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" \THIS TRUST DEED, made this .30th.. ~day [of ... DeCemBER i, 19...81., between
. Fred B,;.Hadlock..and..rdarg'o}:ie.;.L Hadloek oo

as Granfg)r, ’.4...K13mt11.(;011nty.;fl‘itle..(3Dmpéuly' : ' - as Trustee, az;z'i
- MOLOT:.. Investment. Compay.. .

as Benefiziary, ; R

T N : Eas WITNESSETH: . .
Grantor irrevocabl grants, bargains, selis and conveys:;’to trustee in trust, with power of sale, the property
: ---County, Oregor, describeéd. as: ‘ :

The‘:(E:agst"aO; feet of Lot 25 and the’Sast 80 fest of Lot 26 -in Lloyd's Tracts, according
to:the official plat: thereof on file in the office of the County Clerk of Klamath
County, Oregon. S L

togather wit.h ‘all and singular the tenements, hered;t imgn:s‘and appurteriances and all other rights thereunto belonging or in anyivise

now: or hereniter appertaining, and the rents, issues: and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with $aid real estatn. .. . o : :

FQR.THE PURPOSE OF SECURING PE:;'("FORIWANCE of -each ‘a%regment of grantor herein contsined and payment of the
sume of | “].e Thousan Elght HWldred Iift}' Threeande/’“oo T TLTL T :

L : R T PRICEE LIS A .T..Dollar:x. with interest thereon according to the terms of a promissory
note of evan date horewith, payvable to benellcizlry or'iyeder and. made by Arantor, the final payment of principal and interest hereof, if

70t sooner ‘pitid, ito be due and payable .. Januar G : 1986 .

The diite of maturity of the debt secured by, th's instrument is the aate, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or- aay part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the ‘grantcs without first having obtained the written consent or approval of the beneficiary,
then, at the beaeticiary's option, all obligations secured by this instrument; irrespective of the maturity dates expressed therein, or

herein, shail hecome immediareiy due and payable.

The chove described real property is not currently used: for ugricu“uml,-ﬁn!lyér or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a). coment to the making of anv map or plat of said property: (b) join in

To protect, preserve and maintain said property in pood condition | franting -any eusement or creating any _restriction thereon; (c) join in any

and repair: a3t femove or - demmolish any -building or_improve ment therean;’ " subordinition or other 2dreement affecting this deed or the lien or charde
net o commist ol permit any waste of said property. tlaen-ai.-,'(d) reconvey, without warranty, ait or iay part of 1he property. The

2. To:comiplete ‘or restore promptly and ‘in' good’ and - workmanlike Rrantec in "any feconveyance may be described ‘as the “‘person or persons
mannsr any bai'ding .or improvement: which may be constructed. daiaged or legally eatitled thereto,” and the recitals therein of any matters ‘or facts shall
destroyed thervon, imd pay when duc all costs incurred therefor, be c:umrl,‘sn-e_ proof of the truthiulness thereof. Trustee's lees for any of (he

To camiply with all laws, ordinances, regulations, cavnanss, condi- servicesimentioned in this paragraph shall be not less than 85
tions and restrictions: aflecting said proporty; it the beneliciary 5 reqests, to . 1. Upon any default by grantor hereundler, beneficiary may at any:
join in executing . such Bnancing stafements pursuant to the Un'firm Commere tnme swithout notice, either in persom, by agdent or by a receiver to be ap-
sial Code as the: beneficiars: may: fequire and to pay dor lilied samy in ‘the | pointed by a court, and without redard to the adequacy of any security jor
groper public otlice or ollices. as well ‘as the cost of all lien soarcles made  the indobfedness hereby secured, enter upon and rake possession ol said prop-
by diling officers: or searching agdencies ‘as. may be deemted desirable: by tha Cereyoreny parr thereof, in ts own fname sue or otherwise collect the renss,
eneficiary, ; issues amd protits, including thoss nast due and unpaid, and apply the sarce,

4. To:pravide and continuously ‘maintain insurance on ithe  buildings less corrs vand expenses of operation and collection, including reasonable atte.
Aow ar herealler erected on the said premises. against loss or s mage by firo ney's feec upon any indebtedness secured hereby, and in such order as bene-
i sk other latards as 21)5 bUC’('jjmoonny from time to tnw reguire, in ticiary' 104y determine,
an arncunt pal hiss than §° [t e el B swritteny in 1. The ‘entering upon &nd taking possersion of said property, the
tompanies acéeptable to - the beneliciary,  with Inss payable to. the larrer: all collection ol such rents, issues and prolits, or the proceceds of fire and other
[sdicies af imvirance shal? be delivered to the beneficiary as sona ag insured; insurance policies or compensation or awards for any taking or damage of the
i the prantor shall lail for. any rearon to procure uny such imgranés and te peoperty, and the applicasian or release thereot as aloresaid, shall not cure or
deliver said policies ta the bencficiary at least lifteen days prior 9 the X P wiive . defaut or notice of default hereunder or invalidate any act doge
fin of any policy” ol insutance now or hereatter placed on- caid buildings, pursuani. ‘o such notice.
the hencliciaey 1noay procure the  same at - grantor's expense. (The .mount . .
Cellected vinder: amy: lire or other insurance policy may be applied by seneii. 12, Upon delault by grantor in payment of any indebtedness secured
clary upon any indebtedaess secured hereby. and in such: order g5 bensficiary hereby or in his performance of any agreement hereunder, the benc[:c::{ry may
riay determine, Or af option of bencliciary the entire amount so, collected, az’ declare ‘il sums secured hereby immediately due and payable. [n such an
aey past thereod imay be released to grantor. Such application o: releass shall event ‘the Seneliciary at his L'I,"C"P" may proceed to Ioreclosq this trust dead
net cure or waive any detault or notice of default hereunder or sovalivtie any i equitiy as a mortfage or direct the frustee to foreclose this trust deed by
ait dore pursuind 5 such notice. ; . advertissment and sale. In the latter event the beneticiary or the trustee shaif

5. To beepy said premises frai from constryction tens ant” fo pay alt execute imd cause to be recorded his written notice of default and his election
Laves, ssessmets and other charges’ that may be levied or assesied wpon or o sell the said . described real roperty fo satisly the Obl‘f'z‘"‘""",'? secured
atainst said -propersy before any. pact ol such faxes, assessmenty and other }’l"'“’b’;' "“w;“""”("f the "1’",5’""1 shall Z’x the t'z’l"” and piace of sale, five notico
citarges become piist due or delinquent and promptly deliver rece pts Sherefor thereot o3 then Jequire Y faw and proceed
t beneliciary: sheuld the. grantor (ai) jo make payment of any {ixes, cssess - the manner provided in ORS 86.74¢0 to §6.795. .
mwents, insurance premiums, liens or ofher charges” payable by grintor. either 1.3, Should the bereficiary elect to forcclose by advertisement and saly
by direct puyment’ or by providing Seneficiary with lunds with wiich (o then alter ‘defaull at any tune prior to live days delore the rlate_sgt by the
make such payinent, beneliciary may, at its option, make: payrnént thereal, trastee for the trustee's” sale, the #rantor or other person so privileged by
and the amount’ so paid, with ‘intercst at the rate set forth in the note sscured QRS 86.700, may pay to the b H or his sus in intere -
hereby. together with the obligations ‘described in paragraphs 6 aid 7 «f thiy tively, the ‘entire amount lhqn due under the terms of the trust dc!:
trast deed, shall'te added to and become .a part. of the debt sect red by this:  obligation  secured thereby (including costs and expenses actually incurred i
teast deed, withouti waiver of any rights’ arising from breach’ of any ‘of the enlorcing :the terins of the obligatisn and trustee’s and attornev’s fces not ex-
cevenants hereol.and for such payments, wth interest as aloresaic, the prop- ceedinyl “th:y amounts provided by law} other than such portion of the prin-
eric hereinbelote described, “ax ~well. 35 the Lrantor,” shall’ be. 'ba ind {/ the cipal as would not then be due had no default ozcurred, and thereby cure
same extent that they are bound . fo- the payment of “the oblis tion " Herein the delavhi; in which event all foreclosure proceedings shall ke dismissed by
described, and sl such. payments shall be immediately due and payably with- . the trustee,
out motice, and the. nonpayement therect shall, at the. option of thy; beneliciary, 4. Othetwise, the sale shall ho held on the date and at the time and
render all sums secured By this” frust deed immediately due and tayabl: and place nated in the notice of sale or the time to which said sule may
corstitute a breach of this trust deed. P R R N . K be postpined as provided by Inw, The trustee may sell zaid property either

6. To pay all-couts, lees and wxpenses ol this trust includiyg thecost . in aoa piucel or in separete par and shall sell the parcel or parcels at
of fitle search as iell as the other costs and evpenses of the trustse stccrred auction. 1o’ the highest bidder for cash, payable at-the time of sale. Trusteo
in conpection with: p- in enborcing thix obligation and trustee’s ang attusney’s shall deliver to the purchaser its deed in form as required by law conveying
fecy actuully incarrsd. . 3 B :the propetty so sald, but without any covenant or warranty, express or ime

- To agpew.in and defend iiny - action or sroceeding . pu-porting-to” ' plied. The cecitals in the deed of any matters of fact shall be conclusive proof
afiect the securiry rights or powers of beneficiary or frustee; and iy anv suit, af the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeigl in which the beneliciary or trustee may- appe.a | includip)i the grantor and beneticiary, may purchase at the sale,
aree suit for the lereclosurn of this d','.cq‘ e pay.all costs -and eapenses,” in- 15, "When trustee sells pursuant to the powers provided herein, trustec
clufing vvidence ol titly and the hencliciary’s. or frustee s, attorne, ol the shall apply ‘the proceeds of sale to payvment ol (1) the expenses of sale, in.
fmount of attoriey’s fres mentioned irs "mi parageaph 17 in-all ¢ shalt ”", cluding the compensation of the frustee and a reasonable charpe by trustee's
fixed by the trial court and in the event of an appeal rom any itdgdment or attorney, 10) to the obligarion secured by the trust deed. (3) to all persons
‘l",”"' alb the frial court, jeantor I',":H"” "”‘"f m,.’"."' ".‘f‘:h ,5”"7',"5!’ e oap- having” recorded fiens subsequent to the interest of the frustec in the trust
peliate caurs shall adjudge. r Ay the arys o frustee’s’ sitor- - QiR their interests may appear in the order of raeir priority and (4 the
aey's feer on ruch gppeal. : . LR surplus, it lany, fo - the frantor or to Ais successor in interest entitied to such

It is mutually agreed thar: . Lapgd L osurplus, :

Y. In the eviint that any portion or all of said propersy shul‘ be tiken . ) 16 5%ar any reason perenitted by faw donefi 1y may from tine fo
amder the right of eninent domain of c""""'""‘"m"'.h"""'c""y “h".’ hate the time appoint a suc PP OF SLOCESSOS [0 any frustee nanied hetein o ro any
Al it so elects, to require that all or amy portion of “the mori s patuble. o fdtee a et hetesmdor. Upoa such gy wrent, and without
mornmpensation for such taking, whivh are in ercoxs of the' amoun regrired. o e e £ TRe anvessor frustes, (he latter thalf b vested with all title,
e vl peasornbile costs, Cexpenses’ snd. attorney's Loy pcessarile paid "o gowers and duties conlereed upon’ any frastee heriin natned or appointed
it rred by geantor. in o auch procecdings,  shall . be pind  to bmwllflil"v' treed hereunder, Each such appoirtment and substitution shall be made by written
wppfied by i tirst wnon any reasonabln costs and cxpenses and atteraey's - fies, instrament executed by beneticiary., containing reletence fo this teust deed
aoth in the trial and appellate courts, necessarily paid or mcurr(‘ul'hv hene~ and “its plice of record, which, when recorded in the ollice of ti County
iiciary in such nroceedings, and the bgl:mce applied upon ‘the hx (‘b!('lfn'ss :Clerk or. Rescorder of the county or counties in which the property i ituated,
secuted horeby: and . grantor agrees, af its own expense, fo fake ;nu ’: actiong shall ‘be conclusive proof of proper appointment of ths successor trustoe,
ond execule such irstrumenrs Qs shg“ .Lv necessary in- obtaining sach cum. 17. Trustee accepts this trust when this deed, duly execured and
penrution, promiptly upon beneliciary’s tequest, . ' acknowleditid is made a public r cord as provided by law. Truste: is ¢

9. At any tipe and from tima o time upon written request ‘of Iiops i w0 cI{ 7t i d P‘ o :’ P d"’ 0‘”'7_ };' s, Lrus "'d'i ,"0;
Hciary, pavment of its fees and presentition. of this. deed and the note lor i OPlittuted. io: notily any party woriio of pending sale under any other deed o,

Voo piynes e . : caffeest: Llrast oriof Loy action or proceeding in which grantor, benedf;, ary or trustee
i rsement fin cave of full reconveyances, for cancellation), without ‘alfe g hatl be by Jo ! ) g i is & <ht bu -
the liability of any ocrson lor the payedent ol - the indubtedniess, frvstee tony. - $hall be a party unless such action or proceeding is Lroug ¥ ofrusiee.

HOTE) The Trust Dees Act provides that the trustee: hereunder must be (ither ‘an attamey, wha & memba- of tha Oregon Stare Bat, o bank, fust company
¢r savings and laen rstacictian autharized! fo do butiness under the laiiig Dregan or 1he' U 1.5¢ a ftle inswrgnce < npany avthorized to inxule' titls 1o real
propety of this stats, iy subsidicries, aftiliates, ngents or branches, thy Unitest ar an escrow ogent licensed under ORS 496,505 10 96,585,
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; The gra'ﬁtoz covenants, and agrees o and with' tli beneficiary and those claiming under him, that he is Jag.
“tully sefzed in fee simple of 'said des¢ tibed real property:and has a valid, unencumbered title thereto

and that he wilt

The grantor Warrants that the Droceecd’s of
o (a)x

s By

Wwarrant and foreyer déferd the same

against. alf pPersons whomsoever.

tihe loan represented by the above described note and this tryss deed are:
primarily ‘for granfor's personal, {imiiy, household’ or egricultural Purposes (‘see Important Notice below),

MW,MVM:HQ MHOc-isa-natural pers

Lzs:ﬂess:or:eonmcgcia}:ptxtposes:otbah’.‘!zamy;riw!tural-

S This deed applies 0, inures to the berefit of and binds alf Parties hereto, their heirs, legatess devisees, admim'strators, execy-

tore, personal representatives, successors and assigns. The term bereticiary shall nean
contract secured herehy, whether or not named as . .beneliciary hereia, In construing thi
masculine gender includes the feminine and ¢4, nevter,

—

the holder and owner, including Pledgee, of the
wherniever ths context so reguires, the

e singular number inclydes the plurgl,

arian!y fa} or (b} is

and ih, benoficiary is g credifsr
ding ‘At ‘and Regulation Z, lhe

beneficiary ' MysT com
disqures;,fcr this

the : putchas

if this inam

of g dvrelling yse Steven.
with the ‘Act'is noy raquired

{IF the'sipmer of the above is ¢ carporation,
vse thy l‘qrm of 'n<knuwledgmcn? opposite.)

STATE QF OREGON,
znty of /(/‘{’?/y/?j‘///{

AT af‘f,gr*.{/_f:i.x’,.,, T, 195
Pérslmally appeared ‘the above narned
CEREDZ elmn o <&
PR TON e A ool g

ment dolm o '
: e

IR . Fal Lo . ////7 i
(OBFICIAL -~ ; 5 W’/ &
SEALY 1y v T AT Lt e

Nm‘d yaPub, 1c for Oregon
PER

~
[ERAEDS:

IR

'-..”"H’-'-,,“","‘%“-,

,zlfxd_ :agktloyyledged the ltoregoing idstry.
: - -voluntary acytkand tleed;

[y
7
/
B pUB- R
Q My Fommiisrion expires: / e
I . . N

| 'REQUIST FoR FULL: RECOMVEYANCE

! : ~
AN WITNESS WHEREOF, said ‘frantor has hereunto ses his hand the/dqy a%ear firs aboye wrifte
1
i /

. Regulc tion

e purchesa
If complian ey

. {ORS 93 450y

STATE OF OREGOIV, County of .

B D 7 S

Personally appeared . . ..and
duly swoen, did say thas the former is the .
prasident‘dnd that the latter s the .. .

: secretary ‘of

- who, each being

& corporation, and tha ioregoingf instrumeng is the
corporate sqal of sajd M and that the instrument was signed and
sealed in bahplt of said corparation by authority of jgs board of directors;
and each pf them acknowledged said instrument to be jps voluntary gcy
and deed, :

.Before me;

Nm‘ary Pu iic IorOregon (OFFICIAL
' ! SEAL)

My commyusion expires:

To ke usad anlyr wehen ebligations have been paid.

Ths (!ndersigned is the Jegal o ner and holder

o Trustee

of all indebre

trust deed have been fuily patid and satistied. You fyy eby vre dire.

said rusy dc»qd or pursuanyt do statute,;

to. ‘cancel all tvidss

herewith Loguther with said trust deed ) and to reconvey, withous Warranty,

estots nowilgéld byryou under . the same. Mail reconveyance anid documenis LT

DATED: '

Do not fost ar destroy this Trust Deed OR THE NOTE

JST D

[ {FORM ﬁo. 881}

Grantor =

Wotor Invostment Company ...

- ":Eé};éi}'c'};ry ]
AFTER E;'CORD!NG RETQR‘I;’ TO
Motor Investment Compziny
20 Box 309 K .
Klamath Falls, Oregon 97601-0 5

Gad9

STATE OF OREGON, 1
County of Klamath o 88
I certify thae the within instry-
Was received for record on the
~boday of Januar
at...3:38 Lo'clock ;I»’JW., and recorded
in f)onk/rvvlf’rulumv No.. M8
page . 119 e OF N n'uctunenr,«"h‘o,"fi/e- /
instrument / microfiim 8952 ,
Record of Mortgages of said County,
Witness my hand and seal of
Counry affixed.,

ment
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