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NOTICE OF DEFAULT AMD ELECTION TO SELL I

ARVALHO and HAZEL CARVALHO

--., a@s grantor,

b
i made, executed and delivered to
| to secure the performance of certain obligations

infavor of ... CERTIFIED MORTGAGE CC., an Oregon. gorporation e , as beneficiary,

f that certain teust deec! dated . ’ » A b2 » 18..95and recorded ... April 3 . ,19.81.
q 0 in BRSIFREN/Volunie No, MSl .. at page ......6..1..31‘;.;...,.....xmxﬂmnzwﬁ?&@&#@nmauq{mmm |
LoD, (HKHR}}K}{W&K&) of the nwortgage record’s of ... Klamath. . ... County, Oregon, ||
{0 covering the following described real property situated in'said .county: o
i, . More particularly described in Exhibit A attached hereto and
.
1

} {20 my this reference madé'a part hereof. !

The undersigned hereby certifies tkat no assignmentS'Qf the trust deed by the trustee or by the beneficiary
and nio appointments of a successor-trusteé . have been made excepr as recorded in the mortgage records of the county ||
‘ or-counties in which the above described 'real property ‘is:situate and that the beneficiary is the owner and holder of |
~~ the obligiations, the performance of which is secured by said ' trust deed; further, that no action, suit or proceeding
has been;: instituted tro‘.récqver the debt, or eny part thereof, now remaining secured by the said trust deed, or, if such
+~  action or proceeding has been instituted, sii:h action or proceeding has been dismissed.

There is a defauilt by the,’granr?oi‘ou{ing'. the obligatioris, the performance of which rs secured by said: trust
deed, with respect to . provisions therein wiv'ch authorize sale ‘in the event of default of such provision, in that the ||
grantor bas failed to pay, when due, the following sums therecm:

HE

$ 796.00 due December 3,k1981;' : !
- 825.00 due January .3, 1982, |

which are now past due, oﬁzing and deiinQ;{i;nf. : (’}iénto;’s, fajlure just described is the default for which the fore-
cIosuré,msntioned below is made. . i ‘

b :E‘y;‘feason of sai(‘lr default, the bé{zef}g iary: ha:s; deélared :u‘II obligations secured by said trust deed immediately
due, owin_}g and payable, said sums being kthéfo)l[qwing, to-wit::

$ 55,000.00, plus in-arest and late charges.

foreclose ‘sinid trust deed by advertisement -and safe pursuant to' Oregon Revised Statutes Sections 86.705 to 86.795,
-and to cause to be sold at public auction to {he highest bidder for cash the interest in the said described property
which the ‘grantor had, or had the power to convey, at the time of the execution by him of tke trust deed, together
with any. :ixiterest the grantor.or. Ars successors in' inferast acquirec! after the execution of the trust deed, to satisfy the
obligations: sccured by said frust deed and th expensos of the sale, including a reasonable charge by the trustee as
provided by law, and the reasonable fecs of frustee’s atlorneys,

! Natice hereby is given that the undcrsg‘éfne;!, b,\F reason of said default, has elected and he hereby does elect to |
i

Said sale will be held at the hour of.. 10100, o'clock, A DT, Standard Time, as established b
187.110 of Qregon Revised Statutes on,,
| Street,:

|

!

}‘ v Section
i| -Klamath

,‘&I:i'i.};<.l9,.’w, 1982 ', at the following place: Room 204, 540 Main
~owiiowwin the City of . Klamath Falls_. ., County of |-
hour, date and place fixed by the trustee for said sale. i
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 Other than as shown of necqrd, neither the saﬂ! beneficiary nor the said trustee has any actual notice of any per-
sor’ having or claiming to have any lien upon or in'ln%resl in the real property, hereinabove described subsequent to the

=By

infarest of the trustee in the trust deed, or of any tuccessor in interest fo the grantor or of any lessee or other person

in poisession of or occupying the property, except:

NAME AND LAST KNOWN ADDRESS

NATURE OF RIGHT, LIEN OR INTERES?

Payco Gene"réll‘ American Credits), Inc. kakuigment Creditor - Judgment
¢/o €. T. Corp. System (Reg . Agent) - enzered Sept. 29, 1981, Book

800 Pacific Bldg.,
FPortland, Oregon 97204

Bovk 37, page 160

Vestern Banl, Cods Bay,OreEgon ; - Jtidgment Creditor - Judgment

Flamath Falls .Branch

entered Dec. 3, 1981, Book

¥lamath Falls, Oregon 774;.9/- o 37, page 231

Notice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment of the entire amount due ( other
rhan such portion of said principal as would not then be due had no default occurred), together with costs, trustee's
and attorney’s fees, at any time prior to five days before the date set for said sale.

In construing this notice and whenever the context hereof so requires, the masculine gender includes the

femimine and the neuter, the singular includes the piurel, the word “grantor” includes any successor in inferest to the
grantor as weli as each and all other persons owing an obligation, the: performance of which is secured by said trust
deed, the word' “trustee” includes any successor-trustes, and the word “beneficiary” includes any successor in inter-

est of the beneficiary first named above.

DATED:.... . . January 6 g9 82

{if executed by a corpanition,
alfix rarporcts seal]

{If the signer of the cbuwc'h o cerporation, . '
ute the form of acknowlsdgment. opposite.)”
SI"ATE OF OREGON, : )

County of .. Klamath.

f January 6
Personally appeared: the above' named......
William L. Sisemore .

and acknowléiged.the foregoing instrument to be.. ...

~]“ii':3.,\ T A év}glun!gzry act and deed.

[P . . .

Trustee | BERBHEURK XX XXX S E W)

 ORS 93490}

.. STATE OF OREGON, County of e ) S
i 19

...and

«Pg:rsonally appeared. -
e e b .....who, being duly sworn,
each for. himself arid not one for the other, did say thet the former is the

. ....president and that the latter is the

_..secretary Of v

..., a corporation, and that the seal affixed to the

! foregoing -instrument_is the corporate seal of said corporation and that said

ce * DR .
,f Soevse e | instrument was signsd and sealed in behall of said corporation by author-
O eyt ity ot its board of dlirectors; and each of them acknowledged said instrurnent
CQFIICIAL i to be'its voluntary act and deed. :
SiTAL) 4] < s % Belore me:’:
iy Noteey Buplic for Oregon e e (OFFICIAL
R My -:oujrﬁission expir582~5—85 Nerary Public tar Cregon SEAL)
’ o W ' My ‘commission expires:
TomiToIITI | === e
NOTICE OF DEFAULT AND STATE OF OREGON, 1
SS.

ELECTION TO SELL
(TORM. No. 884} ¢ i

BILAW PUD. CO., PORYLAND, ORE.

............................... .Grantor
TO :

e Y .. Trustee

AFTER RECORDING RETURN TO

1 William L. Sisemore
540 Main Street

Klamath yd

4

- RECORDER'SUSE. "

County of

I certify that the within instru-

e ment was  received for recorq‘-ori the
T cday of oo A L S
;:\t‘\,\\. . Carelock. A’;’sl;',‘nnd recordoed

in buobrcg},« valume-No.. .. L ...on

page. ... . P 15 document/fee/file/

LIPATIE RESERVED
YioiFoR

instrument / my
Record of

’

Witness my hand a eal of
County affixed.

TITLE
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PARCEL (5:

A paréél of land Situated in the SEL of Section 27, Township 36
Soﬁth, Range 12 ‘East of the Willamette Meridian, Klamath Ccunty,
Oregon,  more particularly dg;cribed as follows:

. sast line of gaid Saction

+ said point situated North: 00°11'40" west 2141.50 feet
Southeast corner of said Section 27; thence West 1067.01 i
5/8 inch iron Pin; .thence continuing West 3¢.2¢0 feet; 2 South
06°33r 10" West 767.00 feet; thence East 30.20 feet to a 5/8 %nch
iron pin; thence'continuing East;1157.l3ifeet to a 5/8 inch iron
Pin on the East line of said Section 27; ‘thence North 00°11+4
762.00 feet to the POINT OF BEGINNING.

PARCEL 6:

2 parcel of land situated in the SEY of Section 27, Township 36
South, Rénge‘lZ East of the Willemette Meridian, Klamath County,
Oregon, more particularly described as follows:

BIGINNING at a 5/8 inch iron pin on the East line of said Section
27, saidq point situated North,00?11'40" West 1379, 5¢ feet from the
Southeast corner. of gaig Section i27; thence West 1157.13 feet:

to a 5/¢ inch iron pin; thence:continuing‘West 30.20 f : thence
South 06°33' 30" West 714.67 feet; thence E y, a.

inch iron pin; thence contin ing ' m ~10 feet to gz 5/8 inch
lron pin pon the East line.of'séideection 27; thence North -00°11rqqw
West 710.00 feet to the . pPornT OF BEGINNING. v

PARCEL 7;
A parcel of land sSituated in thé'SE4 of Section 27, Tcwnship 36

South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon, more particularly describéd as follows:

BEGINNING at a.3/4 .inch Pipe markin

said Section 27; thence North gge 1. St along the East line of
said Section 27, 669.50 feet to 5 i i in; thence West 1241.190
feet to a 4/8 inch iron pin; 2nce inuing West 30.20 feet;

thence South 06°33 7 1n . >t to the i of said Section
27; thence South 89°3512gn g Alengthe g i, 30.17 feet to

a 5,8 inch iron Pin; thence cont.iny East 1319.24 feet
to the POINT opF BEGINNING. EE SN

Exbdibit A -~ Page 2

TATE F OQSG(R\!; COUNTY OF KLAMATH; ss.

i e - i L : d
ad &w.egum§¢zrg;msiafw i ¥illiam L. Sisemore, Ay

sis_6th day o Fanuary A £19 62 a14.09
duly recerdad in \’(;f.__i.mg‘zw, °§~.§h1&?.ag,es_mm_0n .0 156
' "/Q EVELYN BIEHN, wwnly Cierk
By ldeaniitdaz r? L Iy
3 3

e

Fee $16.0Q




