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S TRUST DEED
XSy

' rHrs DEED, made thi . L day of
et LW s...L.._..M_as.o.n...an‘d‘,Isiar:*ha‘.A._..Mascm

as c;r;antor -.Klamath_ Coun: Tltli‘(}ompany ..... e &S Trus;e';“;r;:i I

.A.,A..“.Rainie.rt...C,r.ed.fAt..,Compan..,.;.....,
“us Benieficiary, < : :
[ WITNESSETH.

Grantor irrevocably grants, bargains, sells .and conveys to trustee in trust, with power of sale, the DProperty
‘amilith,....,A..,.‘....‘County,‘ Oregon, described as:

Beginning at a point 220 feet Viest and 440 feet North of the SE’Corner of the SE} of
NE:} of Section 25, Township 24 South, Range 8 E.W.M,;

Thence North parallel with East line of Said SE} of the NE} 245 feet;

thence West parallel with North line of said SIZ% of the NE} 220 ;feet;

thence South parallel with East line of said SE% of the NE} 245 feet;

thence East parallel with Soutli line of said SE} of the NEZ} 220 feet

to.the pcint of beginning. :

Ly,

Sﬁbiéd to easement of record clated August 19, 1977
thlilmen77, Page 15795, reel 34775,

) ppurtenances and all other rights thereunto belonging or in anywise
oW ar hereafter a » % and prolits thereof and all fixtures now or herealter attached to or used in connec-
ton with aid real estate, o . .

T OFOQR.THE PURPOSE OF SECURING PERFORMANCE of cach agreemens of drantor herein cotained and payment of the

sumi of . Fifteen thousand, four._hundred. two do1lars and. Seéventy three cents.. .

L (515 ,402.73) L T S < Dollars, with interest thereon according vo the terms of a prornissory
note of evon date herewith, payable to benehcmry (r ordar and madze bi grantor, the final payment of principal and interesy hereof, if

not soonsr paid, to be due and payable - Deceml)er . LI , 19, 84 .

The date of maturity of the debt secured by this instrument is fhe date, srated above, on whjch the final installment of said note
becomes. dye and payable. :

The hove described . reql property is not current’y usee! for agricvltural, Hmber or grazing pucrpeses,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said nroperty; £h) join in
70 protect, preserve and maintain - saig Droperty it gocdd condition granving any  easemen! or creating any- cestric tion thereon; (¢) join in any
and repair: inct to remove or-decaolish any Bullding or imprayemunt thereon; o subostination or orher 2dreement atfecting this deed or the lien or charge
not fo comimit or permit any waste of said property., P : thernoi; (d} reconvey, u ithour e rranty, all or any pare of the property:,
2. To! complete or festore: promprly and. in &ood and wockmanlike dranten m any reconveyunce ¥ be describnd as' the
manner any building or improvenient which may be construsted, damaged or legaliy entitled thereto," ang the recitals there'n of any matters or facts shall
destroyed thercon. and pay when' due alf costs incurred therefo.: be cmcluswg nroof of the trithiulness thereof. Trystee's tees for any of the
C To womply with all lases, ordi regulations, Sovemmnts,  condi- services mentioned in this parag, aph shall be not Jess than §5.
tions and restrictions alfecti i v: if the beneficiary so tquests, to 10. Upon any defaul by grantor herevnder, beneficiary may ar anpy

Join in execut i i ursuant 1o the Uritorra Commer. time without notice, either in Derson. by agent or by a rece 'er to be ap-
cial Code & and to pay for fiing sorve . in the pointed by a court, and withour redard 1o the adequacy of any security for
proper public off S..as well as the cost of all lien xearches made the irdebledness hereby secured, enter upon and take posscssion of said rrop-
by Giling oblicers or searching ‘agencies as may he deemed dogirabiie by the 7Ly orany pare therevt, in ifs own name sue or otherwitn collect the rengs,
beneliciary, i . . msues ‘and profifs, including those past due and unpaid, and apply the same,

- To provide and continvously maintain insurance (1. the: Suildings Iess costs and CIPENses aof operation and collection, including reasonabie artor-
now or herealtor erected. on the siaid premises against loss or tlamega by fire . n s fees upon any indebtedness secured hereby, and in such order as hene-
and such othsr hazards as the iume!' ) from time 10 time o tire, in ficiary inay determine.,
an amount ‘rot) less than' § o,ﬁ'O’O.’D L. writfen in 1. The entering upon and raking possession of aid properfy, the
comgpanies acceptable (o the i’eneliciary, with loss payable. to the lotter: all callection of chorents. iwges and profits, or phe proceeds of fige g Orher
policics of insurance skall be delivered to the beneficiars a8 veon i3 insused: insurance policies ar COrIpensation or awards for Ay taking or damage of the
i the grantor. shall fai! jor any reson. fo procure any such i urares apgt fes propesty . and the applicition or teleqon thereof s alforesaid, shall net cure or
Aeliver said palicies to the beneliciary a¢ least fittenn day s pricr o thy expira. witive nny defauly or notice of defalr hereandir or invalidate any act done
tian i any policy ot insurance 9w or hereafter placed on ceid Laildings, pursuanr 1o such notice.
rhe Ir-~nv~!iciu;'y'nmy rrocure the  same af drantor's expensel - The amount
collectsd unday any fire ‘or other nsurance i applied in. bengfi.
ciary wupan any indebtedness secured Aereby reler as beﬂel?ciary
may defarmive, or at option of beneliciary < unt sy collected, or
eny part therzol, may be relegsed 43 frantor. Such 5 lication o reluise shal) A .
no: cr;:re or waive ani’ default or notic};:- of default hefepunder o1 invalidate any in equily ‘as a m°'=§ﬂ§!, or dircct the rrustee ta foreclose this trust deed by
et done pursiart 1o such notice, advertisement and sale, in the latter event the beneliciary or the trustee shall

. To keip said premises irse’ from construction Fens uwl g0, say all eYecute und cause to be recorded! his written notice of default and his election
faxes, assessments and other charges that may be leyied O assessed upon or 10 seli vhe sajg deseribed real property to satisty the "b"‘z‘"'o"§ secured
Aainst said property . belore Any. part ol such taxes, avs Sstes £s. a9-! other s tvhereupon the trustee shall tix the time end place of jsale, give naotice
hardes becorne past due ‘or delinquent andg promptly dejiver r1Ceipts iherejor &s then required by Jaw and proceed to loreclose this trust deed in
1o benediciars; should the grantor fail fo make payment of any. taxes, assess the raanrer provided in GRS §6.740 t0 §6.795.
frents, insurance premiums, Jiens or other charges Payable by geante, . either 1. Should the be neliciary by adveriisernent and sele
by direct payment or by providin,§ brneh‘c:‘ary with funds iweh vehich (o then airer defauit ar any time g s belore the dntc_sgt by the
trake such pavmene, beneticiary may, its option, make raviaent :hereol, trustee for the rrusiee’s sale, the grantor or other person o privileged by
énd the amourt 1o paid, with 1 ¢ rate set forth in the note securig! ORS 85,60, May pay to the beneliciary or his SuCCessors in interest, respec-
Lereby, together ivith the obligations described in paragraphs 6 sad ;o this tively, tha entire amount then due under the terms of the trust deed and the
Lrust deed, shall be added ro and. decome g part.of the debt so¢ured Ly this obligation *secured thereby (including costs and expenses actually incurred in
trust deed, withet waiver of any ' rights arising. from breach ol any of the enforcingi the terins ol the obligarion and trustee’s and attornﬁ_-y's fees not ex-
Cavenanis hereof and: for suck payvenents. wih - interest . as aforesaid, ¢} ceeding the amounts provided by Jaw) other tharn such portion of the prin-
ey hwreinbelonidz-scribed, as well as the drantor, shail be bound 1o the ¢ipal as wwould 10t then be due had no default accurred, and there_by cure
Simie | evtent that. they are bound ‘for” the payment “of the obligatior! hereir the defau't, in which event all foreclosure proceecings shall pe dismissed by
described, and 311 such payments shall be immediately and ‘prvabl with. the frusisec.
out motice, and thr nonpayment therest shall, at the option of tte b siciary:, % Otherwise, the sale shall be held on the date and at the titne and
render all sums secured by this froet deed immediately due and §% 1 place desitnated in the motice ol siie or the time to which said sale may
censtitute a breich of this frust deed, ) e : be’ postpaned as provided by jaw. The trustes i

. To piy:all coNrs, lers and expenses’ of this trust includ nd th cast in ane paccel or in separate parcels and e p
of title search ru well as the other COSES and expenses of the trisies vrurred auction to the highest bidder for cash, payable at the time of sale.
in connection with or in enlorcing this obligatinn and trustee’s. anl attorney shall_ delivar to the purchuser its deed ity form as required by law conveyir
lecs actually incuered. A . ¢ the prope, so sold, but without any covenant or warranty, express or im.

7. To apsear in and delend Ny action or. proceeding i TROrNG 16 plied. Ths recital in the deed of any matters of fact shall be conelusive prood
afisct the security rights or powers. of bLenvticiary or trustes; and ,n Ary suit, of the trinthfulne thereof Any person, excluding the trustee, bur including
aciion ar proceeding in which the bentticiary or trustee may appea-, including the grantor and b acficiary, may purchase at the safe. "
anv suit for the Inraclosurs of this degvj!. to pay all coxts and e penees, "’1‘: 15, When rrustee scils parsaant to the powers provided herein, trustee
cluding wvidence nl.ntle and the benelici, 08 e lrua!c(;s_dlfr)rn(y s : the Shall appiy the proceeds of sale fer payment of (1, the expenses of sale, in.
amount ol atiorney's fees mentioned i this paragraph 7 in ot ares shull e cluding the com ensarion of the tyy e d e ble chasge by zreperen
fiziad by the trial court and in the veont of an appeal from any fodgmrent or' attosnes, 115 m[m; leliéalk;nlfwzl::;‘:;‘ ba{7 ’hl; ::l«::m;cm}‘ t( };3":0 )_.‘:u‘,,l:.:‘,g’i,:
d«’u»‘- ai the tral court, drantor further agreey (o pay such SUmas e ap. }m;.;,m";_.,“,,d,.d Jiens subsequent 1o the ’;,.,,,,,5, o trustee in llr{~ truse
pel Qe court shelladjud e reasonable os the Leneticiary's op tresee’s attor. deed ax tiveir interoscs may appear in the ordey of their priority amd (4} the
rey's fees on suck uppeal, surplus, i any, to the Rrartor or to his successor in interest entitied 1o such

1t is murually agdreed thas} 8 surphis. .

. In the cvert that any portion or all of said property shail be fuken 16 For any reasun premitted by Jgae henelcinty may from tirnee o
dnger the ridht of eminent domain or 5 hdemnation. benrficiacy s, HE i the HVe " appoint - a sucerasor OF puecenors 1o any trustee nurmed hesein ot any
TR st s eleces fy o are Hhar ali O sny portion ol the meont §eatle ey Arpointed Reveunder Upon sty ALPOINUBCD!. ard v ithig
Peosnneasation logaek tahingd, whicd uip HECaess 0f (he .-mmupil respaired CORVEVANCTE 1o fhe MICONOE frusten fhe lalter shal? vested wirh aif title,
o ey gy mu.m.mu_‘-um, TR penses gund FEOEATS ers pevcessagily i oy PRI d e contesing upon %Y frustes b Pt Spinged
e I RO i ik proveedinage, ahatt p Fetid to et IR SRR TS A AL N aind sl ritfiom o g Swiatten
g ard By i et gsen an S reaanabde voags and ey penaes At e wee e, ENE RN Cveciied | by bensiviaey e crund . v deed
Bl in the feal ""d“"""""l““’ Cuumeds, ‘“"""‘“‘""“..”""‘ or “"‘”"'f’f"' benes ane? gy e o g N whiek, when fevorded in 14 & Counry
ticiary an wuch proceedings, . and the b.,luuw Atspieedd upan the i ehtefonyy Crerk o o order of the covnty o SOURtes i whick the prop " ostated,
tectradd heredive geaf READLOr dgdrees, af sy R espoense, fo take sk adrone Sall be coachusive proal of priper Eprointawent of the successor trustee,
ard drreute sueh insteame shall be pveesiary g ebtairing sk oo P v
At entss upon Denebiiny frguent, ) s lu"l'm- oraccepts this trust when thia deed,  duly cvecuted  and

AT any tiede and from bime 1 THUE Gpan waitten rvagisend 0l e '*;"I‘,’“""’;"‘v"" ’-‘,l'f""’" “ "””{“" recartd an /f";""""l by daw. Trunten g '"’5
Leiay, pavient o it fees. oo presetilation ol “this sjeed and the pote far Ghligated 7 hotily any pacty g ol pending anle unders u ther decd o
FoELs et i cuse 08 Tul] Ceconvepnreen o Cetlataon ). withouf allecng A0t oral any acreee 0 ficoeding in which grants, bencliciary or teustee
Hie bl o a0 pesson - fop phe payment of the indebtedness, 114 e ey hall e a poety unless such actiom Of procecding is Lraught by trustee.

i2, in payment of any indebtednes§ secured
hereby ary agreement hereunder, the beneficiary

declars secured hereby immedmtu/y due and payable. In such an

event the beneticiary at his election may proceed to foreclose this trust deed

ROTH The Trust Dipwd Act provides thas the trustee hereunder must be tither un aticrmey, who is' an active member of the Cregon Stat Bz1, ¢ bark, e e
O sovings cnd loan essoviation authorized t0 do business vndee the oy of 2tegan or the Un terd Staten, a tule ayuence LAY Guthanied to e rele an
poperty of this stote, itg subsidiones, atfil ales, ogents or bronckes, thy United Statey os gny agestt theeeet. or an escrow Ggent Luensed undes ORS ova 505 U R




The grantor covenants and agrees to and \ith the beneficiary. ar
full:s seized in fee simple of said described real prope’ty

d those claiming under him, that he is law-
and has “a valid, unencumbered title thereto’

and that he will warrant and forever defend the sanie against all persons whomsoever.

I'he drantor.warrants that the proceeds of the

(a)* primarily for grantor’s personal, family,

¢b) for an ot ganization, or

Aurposes. )

This deed applies to, inures Yo the benefir
tors, personal repretentatives, SUCCESsors and assigns. The
cor troct secured hereby,; whether of not named
masculine gender includes the feminine and the neuter;

IN WITNESS WHEREOF, said grantor
# |MPORTANT NOTICE: Delete, by lininy
act aapliceble; if weiranly {a) is applicable and the beneficiary

as suth word s salined in- the Truth-in-Lending Act and Regulation’ Z, the
by ‘mak'ng required
if this insiryment is to be FIRST lien to linonce
305 o equivalent;

benefiziary MUST comply with ‘the ' Act and Regulation
disclosures; for this purpose, )
the purchcre of © dwelling, use. Stevens-Ness Form No. 1
if this instrument -is NOT to be. o first:lien, or is not'to finance
ol a dwelling ust Stevens-Ness Form No..
wiith the Ast isnot re quired, disregard this nolice.

{1+ the signar of the above is ©
wie 13e

corporation,
for of ackaoviledament opposite.}

STATE OF OREGON,

County of . K]amath L
. “December”wéQﬁf

Personally agppeared the above named .. . ;
Lewis L. Mason and Martha A. Mason

R o .
VRV z]lrid acknowlédgec! the foregoing instru-
ment 'ﬁo,'-be" ;;the{\f voluntary act and \deed. 5!

.t

- \ .
*Before 'mé‘.j\

Qe s s 210040

; % ‘I}fo:t‘ar,v Pubhc ? Oregon.’ ;

I\Iv cp{rr.i‘nission"expitjes: / //c; ,f)

loan represented by the above described note and
househad or agricultural - purposes
(even Iif grantor is a natwal p{:rsor:) are for Business or commercial purposes

of and hirds all parties hereto,
te'm Beneliciary shall
as a beneficiary
ant!’ the

has hereunto set’ his

out, whichevar warranty’

1306, or equivalent, 1§ cdm:liunce

(ORS 73.25T)

this frust deed are:
Notice below),
othei than agricultural

(see Important

their. heirs, legatees, devisees, administrators, execu-
piean the holder and owner, including pledgee. of the

in.'In constru ing this deed and whenever the context so requires, the
singular number includes the plural.

#and the day and year first above written.

. _p
. U 23 N AT
ewis L. Masot

fa) ’u} {b) is

s a creditor

e purchass 2, gméf/éf?)m
Martha A. Mason

P ATE OF OREGON, County Of evs-rssor s s 20
TR O ¢Sy
Personally appeared .. - [ - -
R each being lirst
‘zl‘uly sworn, did szi;" that the former is the. o wommnmis
}):esident and- that the latter is the. . .. e
‘sexﬁretary of .

‘2 corporation, anid -that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
scaled in behall 9! said corporation by authority. of its board of directors;
and each’ of thex acknowledged said instrument to be its voluntary act
“and deed.
Felore me:.
Motary Public {ot Oregon (OFFICIAL
; ‘ ; o SEAL)
CMy commission expires:

RE(QJEST FOR FULL RECONVE'ThNCE

To be usid only vhen obligations hevre been paid.

TO: .

The unﬂn:réignéd is the legal owner and holder of ¢11 irdebtedness secured - by
satisfied, You hereb s ar

trust deed havti been fully paid and
suid trust deed or pursuant ro statute,
herewith togatber with said trus?

estate now Lald by you under the same.

DATED: .o

Do not layy or desiroy ihis Trust

i drtnmite

TRUST DEED
; {FORJA No.. SH-H
. PiTLANG, O

sTENEN o0

SPACE RESEHYVED

REGORDER'S USE

RE OBDING
Rainier Credit Cowpany
1244 Valnut Street .
Eugerid J: Qregon 97403

Semd

N S

Deed OR THE NOTE which it tecurot.

Trusiee

the foreguing trust deed; All sums secured by said

4 direr.‘ed, on puyment to you of any sums owing to you under the terms cf

to cancel-all evidences of :‘ndebt&dhffjs‘x secured by said trust deed (which are delivered to you
deed) and to reconvey, \ithout warranty,

to the parties designated by the terms of said trust deed the

Mail réconveyutice ard documents 'to

'l)eneficiary

Both ‘must be delivered to the trustee foe concellation before recunveyonce will be made.

STATE OF OREGON, ]f
County of . Kiamath. ... f SS.
I certify that the within instru-
ment was received for record on the
7 . day of L1982,
ar. 14l oelock B M. and recorded
inn book ‘reel{volume No. M. 82 .. .0n
pagel79

instrument/microfilm No.

FOR i ot as document/fee,/ file/
8070,
Record of Mortgages of said County.
Witness

County affixed.

my hand and seal of




