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S T

hetween

19.81

fay of ... November........o........,,

LL,..an unmaryied man.and. . . et
i FAY. Co L OINEIL, .2 married. woman.,

' as Grantor, ... Klamath County Title Company... ... .
. e KATHARTNE. 7. MACEE., . an. unmarried. woman

as Bencficiary,

WITNESSETH:

(Grantor irrevocably grants, bargairs, sells and convevs to trustee in trust, with power of sale, the property

JKlamath. oo County, Oregon, described as:

The East Half (E') of the Southeist Quarter' (SEY%) of the Northwest Quarter (NiWk)

of: rhe Northéast Quarter (NEY)

{Lot 20) of Section 17, Township 31

South, Range

7 East, of the Willamette Meridian Klamath County, Oregon.

togethor 'with all and singular the tenements, her:ditarnenrs and appursenances and all other rights thereunto belonging or in anywise
now ‘or ‘hereafter appertiining, and the rents, issuss and profits thereof and all fixtures now or hereafter artached to or used in connec-

tion with said real estate.

FOR THE PURFPOSE OF SECURING FPERFORMANCE of cach agreement of grantor herein contained
sum of ! .One.thousand. two. hundrec: eighty three and 87/100-==~-(3$1,283.37) . ... .

...Dellars, with interest thereon according to the terms of a promissory

note of even dare herewith, payable to beneticiary or order and made iy grantor, the final payment of principal and interest hereot, if

not sovner paid, to be due and payable .. .. Febr’uary..l;,;...

The date of maturity of the debt secured i th's instrument is the date,
becomes due and payable. In the event the withiii described property, or any

and payment of the

., 19.82.

, 2 .
stated above, on which the final installment of said note
part thereof, or any interesr therein is sold, agreed to be

sold,” conveyed, assigned or alienated by the granfor without lirst having obtained the written consent or approval of the beneficiary,

then, at rhe beneficidry's option, all obligations
herein, skall become immediately due and payable.

secured by -this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not curren:ly veed for'agricultural; ‘timber or grazing purposes.

Ta protect the security of this trust deed, granror agrees:
1..3%. protsct, preserve and maintain said propersy in gnod candition
and repair; not to remove or demolish any building or Lnprovement rhereon;
not to comunit or permit any waste of said property. :

. 2. o complete or restore promptly -and in dovg " and workmanlike
manner, any building. or imgrovement which may be conut.ucted. damaged or
destroyed tirereon, and pay when due all costs incurred theie'or,

Ji Yo comply with ail :laws, ordinances, regulation:, covieaants, condi-
tions’ and  zesirictions allecting said ‘property; if the benelic ary-.$o. requests, o
join in.evecuting such linancing statements pursuant to the Uniloem Commers
cial Code &5 the beneficiary tnay require and to pay for {ilin$ same in the
proper public olfice or offices, as well as the cost of ali lien sarches made
by filing olficers or searching agencies as may be deemel desirable by the
beneliciary.

4. To provide and cortinuously maintain insuranc: on’ the buildings
now or hersafter erected on the said premises against loss or ¢ nage by flire
and suck other harards as the heneficiary may from tim: to tire require, in
an amount not less than § ... ... .. ... el Lo, written in
companies acceptable to the Leneliciary, 'with loss pavath: to the latter; all
policies of snsurance shall be delivered to the beneliciary i1 soorn as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bensficiary at least fifteen ‘days jwior o the expira-
tian of any policy’ of insuranse now ‘or. hereaiter placed on d buildings,
the benelicary may procure the same. at grantor's exoonse. The amount
collected. -urder any fire or other insurance policy may b’ applicd by efi-
ciary upiniany indebtedness sccured hrereby. and in-such arder i1 benrfic ary
may deternine, or at option of beneficiary the entire amotnt.s3 collected. or
any part thereol, may be released to geantor. Such applicit en. ot release shall
rot cure or, waive any default or notice of default hereunde - or invalidate any
act done pursuant ta suck notice.

5. To keep said premises free from construction Pens. an:l to. pay all
taxes, assesiments and other caarges that may be Tevied o+ asséssed upon or
against said’ property before any part of such taxes, asié;mea’s: and other
~charges boecome past due or :Jelinquent and prampitly delivcr receipts therefor
to beneliiary: should the grantor fail to make payment ol any taxes, 3ssess-
ments, insutance premiums. lieas or other charges pavihls by drantor, either
by ‘direct .payvment or by providing beneficia with funis with which to
make such payment, beneficioty -may, at its option, make pay erent - thereof,
arnd the amount so paid, with interest ot the rate ser forth in. the aote secured
hereby. todether with the obligations described in paragrapt s 6 and 7 ot this
trust deed, shall be added to and Decome a part of the Cebt scttired by this
trust deed, . without waiver ol any righes arising from broich of any-of the
covenants hereof and for such payments, ‘wth interest asin ‘vresiid, the prop-
22y -hereinl efore described, as_ well as the drantor, shall: be ;bsund to the
same extant. that they are bound for the payment of tic ohlijation herein
described, ad all such payments shall be immediately due and payabla with-
out notice and the nonpaymen: thereot shall, ot the option' of thw bensliciary,
render al! sans secured by this trust deed immediately . dui and aayabie and
constitute a_breach ol this trust deed.

6.: Ty pay all costs, fees and expenses of this trus! inchiling the cost
of title search as well as the other costs and cxpenses’ ol tive tracfee incurred
in connection with or in enlorcing this obligation and trastes's iind atrorney’s
fees acturlly incurred, E :

7. To appear in and defend any acticn or’ proceciing prrporting to
aitect the security fights or powers of henelicioey or trustod: amd in dny st
action or proceeding in which the beneliciary or trustee oy appéor, inciuding
anv suit dot, the foreclosure ol this deed, ta pay aff costs and wypeises, in-
cluding eviderce ol - title and the heneficiary's ‘or trustee’s: atrorrey’s foss: the
amoant ol gltorney’™s fres mantianed in rhis pacadeaph Toia all wises shall he
fived By’ dhe teial court and in the svens ob acCappeal fooor any udgsens o
decter pf the trinl raust, deattor further ageces (o pay sed waas an e ap
peflate wouel shall sdpodie veawtiabile as thy beneliciay’t "3 b dee 5 a2tor
T bowry oty nuch appeal :

Hids meutunlly agresd that:

S0 the event that any portion or all ot said prog sy gbadi e taken
undee the tilht of reninent doin or sradeionatiog, - hene fid g s balt Joive e
idhto a0t as elects, fo reguire that ol of anvoporisan of (le miies payable
ar cvanpensntion e sach takiml, s lich are in eveess of ha anng nr tearedf
to gy all teasonalde costs, exscmes amd atrornev’s feos nacessioihe praicd
incutred Oy grantar in such . frocendings, shall he pand ny herchohay amd
applind byt frst upon any reasonaile Coaty and eapenses ausd atf rneyv's fee
bork' dn tAel rriad god apeellate courts. peces

rily pasd or pocursed by ibe
ficiary in such proceedings, and the bualance appiid upictr the Dwdehzedooss
secured herelyy) and’ drantor adiess, at ifs own expensd, o fake -uch . zetions
and ‘execute such instruments s shall bé necessary in ol ¥ining such  cam-
pensation, ‘promptly upon beneliciary’s tequest, . B
§. At:iany time and frorm time fo time upon written . req:sst of bene-
ficiary, ‘puymient of ‘its- fees! und presentation of this deed .and the nate for
endorsement {in case of full réconveyances, for cancellation;: wirk.cat allicting
the liability ol any person for the payment of the ;ndrl;tez{1ess, frustee may

" proserty. and the application or release thersof as aforesaid,

{it; consent to the making ol any map or plat of said property: (b) join in
franting any easenmient or creatind any restriction thereon; {c; join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, withouw warranty, ali or any part of the property. The
Lrantee in any reconveyance may be deccribed as the “person or persons
legally entitled thereto,” and tke recitals therein of any matters or facts shall
b conclusive prool of the truthiulness thereof. Truste-'s fees for any of the
ss1vices mentioned in this paragraph shall be not less than §3.

10. Upon any default by grantor hsreunder, beneficiary may at any
tame without notice, either in person, by cgent or by a receiver fo be ap-
pointed by a court. and witkout regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take pi ssion of said prop-
esty or any part thereof, in its own name sue or otherwise collect the rents,
iccues and . profits, including those past due and unpaid, and apply the same.
lsis costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and -in such order as bene-
EBciary may determine.

11. The entering upon
callection of such rents, issues
insurance policies or compensation or awards for any taking

<1

and taking possession of said property, the
and profits, or the proceeds of tire ard other
or damage of the
shall not cure or
waive any default or notic: of default hersunder or invalidate any act done
‘purisuant t3 such notices.

12. Upon default by grantor in payiment of any indebtednes: secured
hersby or in his pericsmance 9! any agresmsnt hereundrr, the banefic ry may
declare all surns secured Ferehy immediate’y due and payable. In such an
evel the beneficiary at his election muy proceed to foreciose this trust deed
iniequity ss a mortgage or direct the trustes to forecinse this trust deed by
aclvertisernent and tale. In the latter event the beneliciary or the trusice shall
exteute and cause to he recorded his written notice of delault and his election
tosell the said described real property to satisfy the obligations secured
hercby, whereupon the trustee shall lix the time and place of sale, give notice
thereal as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to fareclose by advertisement and sale
then after default ot any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
QOR:3-86.760, may pay 10 the beneliciary or his successors in inrerest, respec-
tively, the eatire amount then due under the terms of the trust deed and the
obligation secured thereby ‘including costs ond expenses actually incurred in
entercing the terms of the obligation and trustee’s and attorney's lees not ex-
cuacing the amounts provided by law) other than such portion of the prin-
cipel as would not then be due had no default occurred. and thereby cure
tha delault, in which event all foreclosure proceedings shall be dismissed by
th trustee.

14. Otherwise, the sale shall be held on the date and al the time and
place designated in the notice of sale or tite time to which said sale may
bu "aostponed as provided by iaw. The truslee may sell said property cither
in ‘one purcel or in separate parcels and shall sell the parcel or parcels at
antcion to the highsst bidder lor cash, payable at the time of sale. Trustee
shait deliver to the purchaser its deed in lorm as required by law coaveying
ths property so sold, but without any covenant or warranty, express or ime-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the teuthtulness thereol. Any person. excluding the tru: but including
the grantor and beneficiary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
clsiding the compensation of the trustee and a reasonable charge by trustee's
aliarney, (2} ta the oblidation secured by the frust deed, (3) to all persons
hovang tecorded Lions wubsequent fo the infreest of the trustee in the frust
itheet’ as ther infrrests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to hir successor in interest entitled )0 such
turpilus

16 For any reusan peemitted by low heneliciary nay
Doy appoint a siCranor of successors taoany feasfee namied fierein of o any
ieranar Aristor apecenfed hereamdes, Upart suach apeoastanent, and without
Sereyanve fo the succersor teustee, the laller ahall be verted with oY tirle,

Iront tioe to

ey and duties condetred upon amy frcteer Retemr namned or appointed
heregodd Fach such appointment and Db nwnde by written
sty telrciary, con erence (o this trust deed
21l ekl waen revord'ed in o the vllice of the County

or counties in which the property is situated,
shsli be conclusive prood of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any partw hereto ol pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustes.

NOTE: Thé Tiust’ Died Act provides that the truster hereunder s st e mither ‘an attornay, ‘who i
aws of Qregon or the U
prapenty of 1his state, dts subsidiasies, affiliares, aveats or brariches, the United States or any agency thereol,

or savings ard loan association authotized 1o do business undee the

an_activy member of the Qregon State Bar, o« hank, trust company
States. a title insctance company autharized to insure fitle o teal
erun gsatow agent biiensed under ORS &5 505 ta 604,585,
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The granior cqvenants and akgfi"ee‘s"k ‘o and with the beneficiary and those claiming under him, that he is law-

fx;lly seized in fee simple of said describod real propertif and has a valid, unencumbered title thereto
ard that he wili warrant and forever- defend the same"y against all persons whomsoever.

The grantc. warrants that the proce:ds of the loan repravented by the above described note and this trust deed are:

(a)*. primarily for grantor’s persona’, family, household ‘or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even {1 grantor is a natural person) are for business or commercial purposes other than agricultural
PUrposes. : :

s This deed. applies to, inures to the bernefit o} and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tars, personal representatives, successors arid “assigns. The term seneficiary shall mean the holder and owner, including pledgee, of the
céntract secured hereby, whether or not na med as.a beneficiary Ferein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular aumber includes the plural.

IN-WITNESS WHEREOF, said k;gftan‘tor has hereunto st his hand the day and year first above written.

. P - .
+ IMPORTANT ‘NOTIZE: Delete, by lining out, yvhicheyer warranty o} or (b} is =7 4 & é) %//«L;C .
not opplicable; if warranty {a} is appliccble cnd tha beneficiary is o creditor o A Y S Sttt A
beneficiary MUST comply with the Act and ‘Regulation” by making ' required
: disclosures;. for this purpose, if this instrument is to be o FIRST lien #» finance é < .

/ i
i this instrument is. NOT to be a first lien, 2 is- ol to finance the purchase ~ KZ/(//V//:,/// /’Lf_',v
of a dwaelling use Stevens-Mess Form No. 1306, ur equivelent. If compliance 7T A e A LT
{it the signer of the ciove is o torporation,
vie the form of ocknéwledgment oppesite.}

ai such word is dafined in the Truth-in-Lending Act and Regulction ' Z, the FAY/T. O'NEIL
"the purchase of a 'dwelling, use Stevens-Nets Form ‘No. 1305 or equivalend; i
' Mll!?\ the Act is not (equired, disregard this noticr. - . -~ WILLIAM SCOTT O 'NEIL ‘
., B : . : [TaluN Q"‘. FBTR) R

‘ State of California
Courity of Los Angelés
on December 21, 1981, tefore the undersigned, & Notary Public for
the State of California, personai.ly appeared William Scott O'Neil
and Fay C. O'Neil .tnowm to me to be the persons whose names are
subscribed to the within instrument, and acknowledged that they
have executed the same. , i
'
S 2 Lathleen A. Sherman {
Notary Public
b Y COMMISSION B '
BB RS S EE,
ey L Frastee

The undersigned is the legal ownet and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

| trust deed have been tully paid and satistied. You hereby are cirected, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secared by said trust deed (which are delivered to you

| herewith together with said trust deed) mid t reconvey, withoa! warranty, fo the parties designated by the terms of said trust deed the
" estate now held bytvou under the same. Mail reconveyance and documents to

DATED: . TR B £

Beneticiary g
: : i
Do not losa r destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for canc tlution before r Y wifl be made. |
Jp— -. : I il i i s - . P [ -
: | [FORM No. 881} Codi County of . Klamath s8.
FTEVENSE . NERS LAW PUB. [=¢]

1 certify that the within instru-
ment was received for revond on the

.8 day of January. .. .82

; at11:45 o'clock . AM., and recorded

: ! »FACE HESERVED in book/reel/volume Na.. M 82 ...on
Vg : . Bt FOR page. 248 . or as document/ fee/iile/
RICORDER'S USE ~ instrument/microfilm No.8103...... o

Record of Mortgages of said County.

Witness my hand and seal of

AFTER RECORDING RETURN y-r.'w- ) ! i Counry affixed.
Land Title of Nevada
1555 E. Flamingo, Ste 100
Las Vegési Ne




