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REAL ESTATE MORTGAGE F OR OREGON

o o CTERTL
THIS MORTGAGE is made qyid ertered into by -
Husbeng ard Jirs

——

residing in
i 'address is _{’._GUTEI 1, BOX 2/, ;EEJIZA
herein called “Borrower," and the Unjod
States Departnent of ‘Agric
WHEREAS Borrower g Govcmmc;jxt, as evidenced by ope or more Promissory note(s) or assumption
agrecment(s), -hereip called been execyied by Borrowcr, is payable to the order of the Govcrnmcm, au-
..thorizes acceleration of the entire indebredness at the option of the Government upon any defay]; by Borrower, angd is
“described as follows: - - . )
Annual Rage Due Date of Fingy

Instrume Yrine I :
;Date of lﬁatrument Alrincipal Jmoum‘ ‘ of Interest Instelimeny
55 e : 418,300, 00 14.50% 1,

! the: Govemment, at any time, may assign the note and insure the
‘Paymenz therof pursuant to the Ruzz) Developmen Act, or Title. vV ol the Housing Act of 1949 or
“any other Statutes admj rmers Home Admiy istration;
©And it js the PUrpose and intepj ;" this instrumen; thai, ;
Gtwcrnmem, Or in the event the Governme should assign thi
shall secure Payment of the pe ien the note |
of the note or attiach 1o the | iden.zid thereby  but ng tex the note
tosecure the Goy ai s insurance conizact by
CCAnd this instrument also secureg the reczpture of any ineresy ¥ which may be granted to the Borrower
by the Governmen, Pursuant to 42 U.§.c. §1490a; !
RI:‘FORE, in consideratiyg of the | all times whep the note is held by the Governmcnt, or
Governmeny should assigr: this ings without insurance of the bPayment of the note, to secure prompt
Payment of the not, ang any renewals an¢ “Xtensions thereof ypg any agreements contained therein, (b) at all times when the
N2 is held by an insured holder, o secilre performance of Borrower's agreement herein to in i
the Governmeny aguinst loss under its ing : 4son of any defqyly by Borrower. ; in any event and at
! times to secure the Prompt pay y xpenditures made by the Govern ith interest, as Rherein-
after described, and the performance of EYeIy covenant ang agreement of Borrower contained heren or inany supplementary
agreement. Borrowe: does herepy 8rant, bapajn, sell, convey, imortgage, and assign with general warranty unto the Govern-

ment the ﬁ)l!mvizm Broperty situated jn the Stage of Oregon, County ies) of
5 Prop 2 p )

——
LTSRS
CHi oo e Korih

Couut,e bone oo, Pothe Sonanage

" Losy River; uyssp.. 3 Lhat nuwgd
by instruy b dnted Jamuary ;2{'3,702_’3,
reeorded Febraary g - 720, Yy : 209, Deed reg of Rlamath
County, Uregon, ' L :

FmHA 427.1 OR (Reviya15, )




mortgage is ; 30 given to further Secure the obligations
hereinbefore deselsibe 201 > 2o the Gow:rxmmxt, vwhich mortsa
remain in full Toree anc e e - : : i

together with all rights, interests, ‘eascinents, hereditaments and appurtenances thereunto
profits thercof and revenues and uorae therefrom, all improvements a

or reasonably nécessary 1o the use thersof, including; bat not limj

or-carpeting. purchased or financed in whole or in pars’ wi 4 s

thereto, and ‘all payments at any tine owing to Borrower by virtue of any sale, lease, transfer,

of any part thereof or interest thercin-all of which are herein called ““the property™;

TO HAVE AND TO HOLD thz property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s elf, Borrower’s heirs. executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinzbove, and COVENANTS AND AGREES as follows:

(1) . To pay promptly. when dug any indebiediess to the Government. hereby secured and to indemnify and save
harmless the Government against any less under its insurance of payment of the note by reason of any default by Borrower.
Atall times when the note is held' ty an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the | old:r.

(2) “To pay to the Governient such fees and oter charges as may now or hereai'ter be required by regulations of
the Farmers Home Ad ministration. - .

(3)  If required by the Government, (o make additional monthly payments of /12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4)  Whether or not the note is insured by the Government. the Government may at any time pay any other amounts
required herein to be paid by Borrovier 1nd ot paid by: Borrower whoen due, as well as any costs and expenses for the pre-
servation, protection. nr entoreement o this Jien, as advances for the account of Bortower, All such advances shall bear
interestat the rate borne by the note vhigh lias the lighest interst tate,

(53 Al advanies by the Guivamineon s desetbed mohay msteument, with interent, shall be nmediitely doe and
payiuble by Boriower 1o the Governss ent without dermani at the place designated in the Jatest note and shall he secured liere-
by. No sucladvance by the Government halt telieve Borrower from breach of Borrower's coverant to pay. Any payment

~made by Borrower may be applied on 1h2 note or any indebtedness to the Government secured hereby, in any order the
Government determines.
‘ (6)  To use the loan evidenced by the note solely fin purposes aurhorized by the Government.

7 T pay when due zl} tasiss, Hens; iudgments; encumbrances. and assessments lawfully attaching (o or assessed
against the property, including all charaes und assessments in connection with water, water rights, and water stock pertaining
+.10 or reasonubly necessary to the use:of the real property descrived above, and promptly deliver to the Government without
“demand receipts evidencing such paymemis, TR g
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. (8) . “To keep the property insuted us required by and under insurance policies approved by the Government and, at its

‘request, to deliver such policies to the Government.

{9) - To maintain improvemenis in gnod repair and raake repairs required by the Government; operate the property in

a good ard husbandmanlike manner; comply. with such farra conservation practices and farm and home management plans as

the Goveramen! from time to time nuiy preseribe; and not to abandon the property, or cause or permit waste, lessening or

“jipairment of the security covered hiereby; or; without the written consent of the Governiment, cut, remove, or lease any
timber, gravel, oil, gas; ccal, or other minerzis except as muy be necessary for ordinary domestic purposes.

77 ¢10) ‘To comply with all laws, oidinances, and regulations affecting the property.

-7 (11) To pay orreimburse the Government for expenses reasonably necessary or incidental to the protection of the lien

L

“and priority hereof and 1o the enforciment of or the compliance with the provisions hereof and of the note and any supple-

mentary agreemnent (whether before or afier default), including but not limited to costs of evidence of title to and survey
of ‘the property. costs. of recording this und other instruments, attorneys’ fees, trustees” fecs, court costs, and expenses of

“advertising, selling, or conveying the property.

) -:(12) Neither the property nor any: sortion. thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole

‘and cxclusive rights as mortgagee hereunder, including but not limited 10 the power to grant consents, partial releases, sub-

ordinations, and satisfaction, and no’ insured holder-shall have any right, title or interest in or to the lien or any benefits
hereof. :

(13) At all reasonable times the Guyernment and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or :nany supplementary agreement are being performed.

. (14) The Government may {a) extend or defer the maturity of , and renew and reschedule the payments on, the debt
evidenced by the note or any indebtziness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its
lien,and (d) waive any other of its rights’under this instrtument. Any and all this can and will be done without affecting the
lien or the priority of this instrumen:-or Burrower’s or any other party’s liability to the Government for payment of the note

By

“or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
- Government—whethier once or ofter-in ezxercising any right or remedy under this instrument, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exezcise of any such right or remedy.
(15) If at any time it shall: apyzar to the Government that Borrower may be able to obtain a loan from a production

credit “association, a Federal land bank ; or other responsible cooperative or private credit source, at reasonable rates and terms
““for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
“loan in sufficient amount to pay the:not: and any indebtedness secured herchy and to pay for any stock necessary to be

purchased in'a cooperative lending ag21cy in connection with such loan.

(16) 'Default hereunder shall constitute default under any other real estate or crop or chattel security instrument held
or insured by the Government and executzd or assumed by Borrower,and default under any such other security instrument

. shall constitute default hereunder.

(17) SHOULD DEFAULT oc: ir in the performance or discharge of any obligation in this instrument or secured by

" this instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an

insolvent, or make an assignment foy the Lenefit of creditors, the Government, at its option, with or without notice, may:

‘{a) declare the entire amount unpaic; under the note andiany indebtedness t¢ the Government hereby secured immediately

due and payable, (b) for the account of Borrower incur uad pay reasonable expenses for repair or maintenance of and take

“possession of, aperate or rent the property, (c) upon application by it and production of this instrument without other

evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclos: this instrument as provided herein or by law, and (¢) enforce any and all other rights
and remedies provided herein or by presen: or future law.

(18) The proceeds of foreclosire wale shall be applicd in the following order to the peyment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a2 competent court to

- be'so paid, (¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
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of record required by law or a competent court 1o-be 0 paid, (e) at the Government's option, any other indebtedness of
Borrower owing to or insured by the Governnent, and (1) any halance to Borrower. At foreclosure or other sale ot all or any
part of the property, the Governmizat gnd its agents may bid and purchase as a stranger and may pay the Government’s
share of the purchase price by crediting such amount creany debts of Borrower owing to or inswed by the Government,
in the order prescribed above. ‘

(19) Borrower agrees that the Governmient will not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance o f an action for a deficiency judgment
or-limiting the amount thercof or tle time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession tollowing any foreclosure sale, or (¢) limiting the conditions
which the Govermmment may by regtlafion impose, including the interest rate it may chante. as a condition of approving a
transfer of the propesty o a new Borowar, Borrower expressly waives the Lienefit of any such State law. Borrower hereby
telipaguishes, waives, and conveys all £phts, inchoate or cotsummate, ov descent, dower, and curtesy.

(20) 1f any pert of the Joan Tur which this instrument s given shall be used to finance the purchase, constructivn or
repair of praperty to be used as an owner-occupicd dwalling (herein called “the dwelling™) and it Bonower intends to sell
or rznt the dwelling and has obtainz! the Government’s consent to do so (a) neither Borrower nor anyone authorized 1o act
for Borrower will, after receipt 'of a homa fide offer, refuse to negotiate fur the sale or rental of the dwelling or will otherwise
make unavailible or deny the dwelling 160 anyone becauss of ace, color, religion, sex, or national origin and (b) Bortower
recopnizes ds'iffegal and hereby dischims, and will not comply with or attempt to enforce any restrictive covenantgan the
dwelling reluting to race, color. religicn, sex or national origin, DR
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(21) Thais instrument ‘shall be subject to the 'p’reséxil regulations of the Farmers Home Administration, and to its future
regulations ot inconsistent with the express provisiins hereof. " : ) u:?" !

{22y Notices given huteunder shall be sent by certified mail, unless otherwise required by law, addressed, Unless and
until some dther address is designated in a ‘notice 10 given, in the case of the Government to Farmers Home Administration,
at Portland, Oregon 97204, and in the case of Bor:ower at the address shown in the Farmers Home Administration Finance |
Offise records (which normzlly will be the same as the post office’address shown above).

(23) If: any. provisioni.of this instrument pr application hereof 10 anv person or gircumstances is held invald, such
invalidity will ot affect ‘other provisions or applications of the instrument which can be given effect without the invalid |

provision or application, 4nd to thit end the provisions hereof are declared to be severable.

.

WITNMESS the hand(s) of Borrower this . day of s 19 22
Uil T e
og v r
VERTT L. YELSOH
NG Ny (vl \\C)\K‘ o
i LANSAITE A, NBLoUH
ACKNOWLEDGMENT FOR OREGON
STATE OF OREGON ) ; '
B i s
COUNTY OF LIbLATE
On this day of L lLBPEY 19 22, personally appeared the above-

named s VEETL T MELSCH 48D BAUBILLE L. UELSCH

’
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Andatknobilédged

voluntary act and deed. Before me:

. \f? V,/") .
X P L R Y AP e San /Q? & A S

I/\ Notary Public.

Tohruary 20, 1683
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My Commission expires

STATE OF OREGON; COUNTY OF KLAMATTE!& ‘85

I hereby certify.that the within {nstz:umcnt was recelved and filed for record on the

&__ _day of January “A.D., 1982au:_2:17 o'clock M., and duly recorded in

Vel M 820f  Mtge on paze_ 270 . EVELYN BIEHN
P COUXTy CLERK
Fee §_16.00 ' ), e
v ('(, S 0. By e /700 47 s __Deputy
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