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NOTE AND MORTGAGE @'&QAJ gge <76

YEY T. QTTCMAN and ELIZABETH T,. OTTOMAN, husband and wife

gk
Rt

THE MORTGAGOR, ... '

mort’gages to the STATE OF OREGON, represented and acting by the Dlrccu}{]of Vctﬁrﬁns‘ Affairs, pursuant to ORS 407.030, the follow-
--ing described real property located in te State of QOregon and County of ... . ama RS i :

_—

A piece or parcel of land situated in the SWxSWwi of Section 11, Township 41 South
~Range 11 Enst of the Willamette Meridian, Klamath County, Oregon, being more ’

particularly described as follows:

~Beginning at a 5/8 inch iron »in at the intersection of the Southwesterly right
cof way line of the Burlington Northern Railroad and the Bast right of way line
of the Adams Point Rozd; ‘8s the. same is-presently located and constructed, from
wvhich the monument marking Soutnwest: corner of Section 11, Township 4l South,
“Range 11 East of the Willametile Meridian, bears 80° 77 10" West 30.00 feet and
South 0° 02' 50" West 726.95 feet distant; thence South 61° 3L' 10" East along
~the Southwesterly right of way line of said railroad 389.7 feet to a point; thence
‘elong a circular curve to thz left (having a central angle of 0° 40' L(" a radius
of 5929.65 feet and a long ciord which tears South 61° sht 34" East 70.38 feet)
‘s distance of TO.L feet tc a'5/8 inch iron pin; thence South 89° Ll' West zlong
‘en existing fence 5405.0 feet to a S5/8 irch iron pin on the East right of wav‘line
‘of the Adams Point Road; thecze lorth 0% 02' 50" Fast along said right of way
221.0 Teet to the point of® beginning. - )

TOGETHER - WITH THE FOLLDWIHG'DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: = Year/1967, Make/LEIS M, Serial Number 8047, Size 24x57

together with the tenements, heriditzaments, -rights, privileges, and appurtenances including roads and easements used in connection
with the  premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, 'water and irrigating systemis; screens, doors; window srades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, elect ic sinks, air conditionzrs, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replaccments ‘of any one or more of the foregoing items. in whote or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and protits of the mortgagad property:

Twenty-five Thousand ' and no/100

" Dollars

to secure the payment of .

($25:000°00-'-"5 and interes;: tﬁc:reon, evidenced by the following promissory note:

I promise fo pay to the §ATZ OF OR.EGON Twenty-five thousand and no/100====z= o Rertembisomie
STmoNmnITLIToIIIT Doilars {$ 25 .000.00 ““““ ), with interest from the date of
initial cisbursement by the State:of Oregfon, at the rate of {.= percent per annum until such time as a

different interest rate is establishied pursuant to ORS 407.072, principal and interest to be paid in lawful money of the {nited
States &t the office of the Direcior of Vaterans' Affairs in Salem, Oregon, as follows:

(3 ]85-00 _________ T on or: before MarCh ] s, 1982 """"""""""""""""" and S185,000nthe
1st Of every month-; ~Thereafter, plus one-twelfth 0f-==zz-=-=- the ad valorem taxes for each

successive year on the premises described in the morigage, and continuing until the full amount of the principal, interest
and c-dvances shall be fully pasc: such payments to he applied first as interest on the unpaid balance, the remainder on the

‘principal. E
February. 1..2007

The due date of the last payment shall be on or before

Ir the event of transfer o} owrership of the premises or any part thereof, 1 will continue to be lable for payment and
the balance shall draw interest [ pruscribed by ORS 407.070 from date of such transfer.

‘inis note is secured by 2 morigage, the terms of which are made a part hercof. #
Dated at ... Klamath. Falls, Qregon frinern s \L~ Czbm",zzn@dzﬁzgmmwwmm
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"""""""" FA77ABETH L. OTTOMAN

January 8

The mortgagor or subsequent ¢ wner may pay all or.any part of the loan at any time without penalty.

The mortgagor covenants that he ownsithe premises 1. fee simple. has good right to mortiage same. that the premises are free
from encumbrance, that he will wasgant woad defend same Yorever against the claims and demands of all persens whomsoever, and this
covenant skall not be extinguished: by {oreclosure, but whall run with the land.

MORTGAGOR FUR’I‘}IEHkCO\/)E‘NANTS AND AGREES:
1. 'To pay all debts and moneys securecl hereby;

2. Not to permit the buildings t5 becoime vacant or unhoccupied;: not to permit the removal cr demolishment of any buildings or imn-
provements now or' hereaiter xisting:. to keep same.in good repair; to complete all construction within a rezsonable time in
accordance with any agreement made between the'parties hereto;

3. Not to permit the cutting or nmovil of nny timber except for his own domestic use; not to commit or suffer any waste;
4. Not'to permit the use of the remises foriany objectionalde or unlawful purpose;

5. Not to permit any tax, assesspient. lien, or encumbrimce to exist at any time:
6

. Mortgagec is authorized to puy” all ‘real property taxes assessed against the premises and add same to the principal, each of the
advarces to bear interest as p‘.'pvidt:d in the note; s

1 such other hazards in
with the mortgagee all

To kecp all buildings unceasiafly insured “during the term of the mortgage, against lo:
e payable 1o the mortgagee;

company Or compantes and it such-an amount as sheil be satisfactory to the mortgage
policies” with  receipts showing pavyient in full of ‘sl premiums: all sucn insurance s
insurance. shall be Kept in fo

e by the mortgagor in case of foreclosure until the period of redemption expires;
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.8, Mortgagee sh‘nyll be éxitit!cd to all cox pén,f.xlfcn and damage
i tarily Teleased, same to be applied upin tha mdcb!ednes:; ‘

{. Not to lease or rent the Premises, or imy: £

10, To promptly hoti!y L i 1 a iransfer Tship of th, Premises or any part or interest in Same, and to
furnish a copy of th ment of fiansfor to the Mortgagee: 5 purchaser shal] Bay interest g prescribed by ORs 407.070 on
all payments due from the date of transfer; in all other respeets this mortygage skall remain in ;y)p force and ¢ fect.

. The mortgagoe may, at his option, in y se of defanlt of the artgagor, perferin same in whole o in part ang all expenditures
Mmade in g doing z'ncludin;: the ¢mploymen of altomey to Seiure complianee with the terms of the mortgage or the hote shall

Hriw interest at the rate bBrovided in the nale. and al sueh expetuditures shall be immediately Tepayadle by the mortgagor without
detnang “nd shall he secured by thig mortgage,

Defuult in any. of the covenants or agleements herein contidned or the expenditvre of any portion of the loan for burposes
other than those Specified in the apph’cau’on, ::Xceps by Writteny Permission of the mortgagee given before the expenditure jg Mmade,
shall cause the entire indebtedness at the option o the mortgagee to become immediately due and Payable without notice and thjg
mortgage subject to_foreclosure.

The fajlure of the mortgagee to exercise any options herein S forth wijn not constitute a waiver of any right arising Zrom a
breich of the covenants. ’ ’

" In case fcreclgsure is commenced, the “TOrtgszor shall be liable for the cost of a title search, attorney fees, and an other costs
incurred in connection ‘with such foreclosure, - -

Upon . the breacia of any covenant of the: mortgage, the morig.igee shall have the right to enter the Ppremises, take Possession,
collect the rents, issuey and profits and appl:e same, less Teasonable costs of collection, upon the indebtec’ness and the mortgagee shall
have the right to the appointment of g Teceivar to collect same.

" The covenants and agreements: herein shell extend to and be %.nding upon the heirs, executors, a(lministrators, successors ang
assigns of the respective parties hereto,

It is distinctly understood and agreed thet this note and morigage are subject to the provisions of Article XI-A_of the Oregon
Constituh’on‘ ORS 307.010 to 407.210: and any. :ubseqguent amendmernts thereto angd 10 all rujes and regulations which have been
issted or may hereafter be issued by the Dircetor o Vetcrnus' Affalrs bursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed ) im.:iude the feminao, and the singular the plural wrere such connotations are
aprlicable herein. X

The mobile home described\on the face of this document is a portion of the
property secured by this Note g Mortgage.

- . - M -
IN' WITNESS 'HEREOF, The mOrtgagors tave spt their hands ang seals this 8 a.. . 1982

(Sezl)

L /I/ (Seal)

(Seal)

ACKNOWLEDG MENT

STATE OF OREGON, o ‘ }
e : . : . s

County of
Be(oi'e me, a Notary, Public, personally appears i he within named F‘ODI\IEYIQ.. OTTOMAN@-H

I o
. OLTOMAI‘“ AT OISV I 8 wife, and acknow-
act and ceed,

WITNESS by hand and official seal the day and ‘year last aboy,

 MORTGAGE
e b L, TO De;)ar;'ncnl of Vetersny' Affairs

STATE OF oimco& : )\

Cdumy of .
' : iv ; rded Klamath © Records, 1Mook of Morteaes
T certify that the within was received and duly recorded by me in . da County Recor s Nook ¢ Hapges,

Nao, Néé“) )’%ue 276 ., on lh;u e By o!‘Ian,xi 1932, EVGlYI'l Bl(}hnl‘(lal .a”thounty Clerk
. S 3 S L
: 7 / ]
fz@‘—;ﬂjd{l{k + Deputy.

s

i<;;éi?<f'f;

s ey Deputy,

i AL 0 Yook

County i) Klamath<

After rocording return to:
IZ‘EPARTXIEN"I’ OF VETERANS' AFFAIRS
General:Services Building: -

Sulen, Orepon 97310
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