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A EXNT]

ms TRUST DEED, made thisf'
GORDON G MCKAY 'AND EVELYH(

<-f ', WILLTAM L. SISHMORE

(.ERTIFIED "MORTGAGE :CO.;

s Beneficiary;

vemvieneeeenensy a8 Trustee, and

S S Y

WITNESSETH:
Grantor irrevocably grants; bargains, sells and conveys to trustee in trust, with power of sale, the property
t .County, Oregon, described as:

Lot 5, Block 64, BUENA VISTA ADDITION to the City of Klamath Falls, accordlng to

the official plat thereof ‘on flle in the oiflc

,Countj, Oregon,

rogsthor with ol

e now or bereatfer appertaining, and the rears, iss:2s and profits thereol and all fixtures now or hereafter attached to or used in

rion with xaid real estate.

FOR THE PURPOSE OF SECURING INERFORMANCE of ‘vach zgreement of grantor herein contained and paymen:

of the County Clerk of Klamath

aid singular the tenements, heraditiments and appur’enances and all other rights thereunto belenging or in anywise

connec-

of the

wem it 7m o= = = = —=TEN THOUSAND: IND NO/IO0= = & = = = = = = = — m = m == —mm T

"Dollars, with interest thereon accordml“ to the terms of a promissory

nafe- ot even dite i'erewuh payable to bem:l:cmu ‘or z;'der und ‘ndde by grantor, the final payment of principal and interest hereof, if

January

Y 19

I‘I‘z (mr» u! masur) !} c:f the debt secured bv th» instrument is ')IL date statnd "bm'e an which the final installment of said note

<= peceruay due and payable, In the event the within described property, or any
without first having obtained the writfen consent vr approval of the bensficiary,

w/d conveyed, assigned or alienated- by rhe gruntos
thers, at the beneficiary’s option, all obligations
herei: shall beceme immediately due and payable

secured by this instrunient,

part thereof, or any interest therein is sold, agreed to be

irrespective of rthe maturity dates expressed thorein, or

Yhe above described real property is not currenitly ysed for agricultural, timber or grating purposes.

nrotecr the security of this trust deed, Srantor agrees:
o profvt, preserve ard nmaintain said propeu in siood condition
conit e reminve or demolish any building or inypwevemment thereon;

R orit or piaris any waste of said property.

3T complete or - restore premptly and. in goxl and workmanhike
any Laildiagd or improvement which may. Se constructed; damaged . or
cetergiei! Ther and pay whin due all costs incurred therednr,
1Tk g dy oswith bt laws, ordinances, regulaticns, €
thans sl irestsictiom abteeting said propeety; it the beneliciary iy requests. (o
frovaienting incing staxferments pucsuant to th - Uniiarm Cormveaier-
ry tpay reguite amd to pay for fibeg: sane in the
as.well as the cost of all len wearches made
warehinyl aiencivs s nay be deecaod doworadde by the

nor o)y
tiEnrer

venanes, condi-

P idicuty . ar
Y rvv*h Efiza
I penvide and continuesusly maxintain insuraace on the buildings
hadior. erectod un the sidd premises  againit los “or dumu,ev by lire
patkes kedards s the Iwrnhu nvey Legey tinee to crae reguire, in
s ameinl’ aef Ly rhan $01I18 bj. i’aiue B L writtsn in
rueries aveeptanle fo the I,W.mn’lct.u). with loss yab'e to che lurter; all
co nif insucance shail be delivered 1o the benefictare & o as insured!
Rrarer shall {ail for ary reases fo procure any sgcth ftssrance and to
hliver sand 1.()1 s to the henae fxcmr_v,- at leasr fiftean days prios to the expira-
s oF cary pol:ry of insuraqce now or hereafter placed on said huildings,
the heeefitiaey  roay  procure  the sante at’ drantor’s’ evpwnse, The amount
vothicted ender any l:u‘ «r oither insurance policy may In Jp;l‘-’(' by beneli-
wpen’ any irvlebitidaess secured Dhereby and in suckoedes as beneficiiry
-l‘-!«rnim. ar at l‘l;)ﬁnn of beneficiary the entire anu ant ss colleated, or
aart thereol, raay be geiewsed 1o grantor. Such applicetion ¢ release shall
it cxrre 130 wive ant defawdt o patice of delault hernmd-'r or nve alidate any
i o such notice.
Kot s ¢ from vonstruction ens and #7 pav all
Pinees, L}‘e\"::ivnh sy helevied ar awessed upon or
ripst sl mn,nertr helore v part of sach faxes, asessmients and other
cirie. past dae or delinguent and nmmr:lv deli sz receipte theretor
d !w-;hl the franine dail to make pasvment of any taxes, s
Q./H prance  premiums, Veas or other “charges pavabls by fsranior, either
paveen! o iding beneficiary with tunds with which to
payrint, bencdiciaey may. at its option, de pinment thereot,
mnl the:amount so paid. with interest.at the rate set forth in the note secured
fiet wther .»uh tha obligations described in paragesphs 0 and 7 of this
crtiet doend hall be adided 1o and become o part of the vht sccured by this
rrust reendi withoot waiver o any rights arising from b sach of any of the
nawnnnvs boreof and for such- payments, weh interest a forvsuid. the prop-
sehhefare ddescribed, as. well as the grantor, shail be. hound to. the
cdent that they are hound dor the payment of the of¥gation berdin
erifing. and all wwh pavments shall be nnmedmtrlv dur amd payable with.
szt rmsiee) s thi panpayinent thereot shall, at the aprio @ of the beneliciary,
rerdor il sums secured by this tenst deed immediately b and payable and
cogetitigs a breach of this trust deed.
i To p all casts, fees and expenses:of this trusi incliding the cost
Gf tais seirvho veil an the other costs and expenses oi - the frustee -incurred
in copmection with or in.enforcind this obligation and trintee’s und dttorney’s
foen asctirplly incurred,

2 To appear in and defend any action vr proceding | surporting . to
ublect; the securtly (l.,hl- pr powers of heneliciary or frutd-e] and in any suit,
cotion or procceding in whith the beneficiary or trustee nuwy. appear; including
amy - snit far rhe ioreciosure of this deed, to pay all costs and expenses, in-
cluding wvidence of title and ‘the beneficiary’s or trustee’s alto'ney< fees; the
ooyl attarnes’ s fees mentioned. in this paragraph 7 oan ald ex shall be
tixsed Iy five drinl sonrt amd in the event of an anreal hami any pidgornt or
chevres ddd he trial couwrt, jleantor hather agrecs to payoech sen the ap.

. whal) sdindge coawnatde an the Densiios, or frnsted T alon

R IHER
v dir

feg: mafrally uﬂ:m—u’ that:

N lde Ehe avent that aw portesy or al ol said propwety shadl bepaken
srredes cipe ntht st eroinent Cilaonain o condeoroation, heneliiary sball Bave the
shihe, b s ebetx, b seguite that all oy oany portmn ol the bonies payvabile

s cnrapmtiatoat dor sk taking, whicly are an rrecess of £ gronnt teqeaired
o geetse . 1l ceasoriahle vristi, sk penies amd atineney’s fers neessaraly poid o
rreed By prantor an such procerdings, shadl e jusd o0 Deneficiany and
,1 1dpen ! Foy i diead upen aoy seasorible coste and vepenses and potoeney's fees,
Poth innthe teiai oamdappellivde vonrts, necessarily padd aincaired by henes
Ficiars ot hrach podredings, ad the balance appied Supi oo the indnbtednoess
Sraalar ageeen, of (s GWIT exaense, (v fali such actons

rempred hatebyad
stach corre

and dvedie such instraments as shall be pecessary i obfadeing

,mmpl'~ upoan bensliciary’s request,

v oAy any time and hom Zine o tine aponiwriit:n request of leaes

fctard, payvtnent ol ity dees und presestation of this dead and ‘the note tor

endorsirseif fin o af Jull ficonveyances, for cancellaticn ), withour alfecting

the Liahitil s of any preson fof the payment of the indel{:dnes, | trustre may
P : X N

pensifian,

‘a} consent fo the making of any map or plat of saill property; (h) join in
Srantind any easement of crenting any restriction thereon: fe) join i oany
wadardmation or other agrerment alleeting this decd ar the lien or charge
thereof; () reconvey, without warranty, @l or any part of the property. The
dtantes in any reconveyance may be deseribed us the Uperson or persons
legatly entitled thereio,” and the recitals thereln of any matters or facts shall
be conchive proof of the truthlulness thereol, Trustee's fevs Jor any of the
sarvices nrenfioned in this paradraph shall be not Iese than 35, :

1 Upon v defaule Dy grantor jereunder, Leneliciary man at any
e without notice, cither In peeson. by agent or by o recerver to be ap-
rointed a court, and without regard to the adeguacy of any sceurity for
thee indebiedness Beeeby securad, enter upon and take possessnn of said prop-
vrly of any part chereal, in its own name sue or otherwise collect the rents,
wsgeaen amd prolits, includicg those past due and unpaid, and apply the same,
fxgoansts anmd expenses of operation and eallection, including reasonairde attor-
rey's feen upon any indebtedness secured hur!n and in such order as bene-
felary may defermine.

Ii. The entering upsn and taking pussm.si(m of said property, the
colection of such rents, issues and prolits. or the proceeds ol hre and other
mturance policies ur compensation or awarc’s for any raking or damade of the
croperty. and the plication or release thereol as aforesaid, shall not cure or
wigive any default or notice of defaul: hereunder or invalidate any act done
rzursuant to such rotice.

12, Upan detault by grantor in payment ol any indebtedness secured
lrrr-by or in his periosinance of any agreerrent hereunder, the beneliciary may
declare all sums secured hereby immediately duc and pavable. In such an
cevent the beneliciury at his election may proceed to foreclose thin trust deed
inequity as a mertgage or direct the trustee fo foreclose this trust deed by
sdvertiserment and scle. In the latter evenr the b(‘nrhcmry or the trustee shall
exocute and cause fo be recorded his written notice of default and hix election
1o eell the said described re=al property o satisly the obligatiors secured
hereby, whereupon the trustee shall fix the time and place of sale, five notice
theren! ae then required by luw and proceed to foreclose this trust deed in
ths manrer provid+d in ORS 86.740 to 86.795.

13. Should the beneficiary elect to Joreclose by advertisemen? and sale
th:n after default ar any time prior to five days before the date set by the
trustee for the trustee's ale, the grantor or other person so privileged by
QRS §6.780, may pay to the beneliciary or his successors in interest, respec-
tively, the entire umount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and {rustee’s and attorney’s fees not ex-
cesding the amounts provided by law) oriier than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure

delauit, in which event all forecluosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be helid on the date and at the time and
nl:ce designated in the notice of sale or the time fo which said sale may
Le postponed as provided by law. The trustes may ! said property either
in one parcel or in eparate parcels and shall sell the parcel or parcels at
luetion te the highest bicder for cash, payable at the time of saln. Trustee
shall deliver 2o the purchaser its deed in lorm as required by law conveying
th: property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the dexd of any matrers of fact shall be conclusive proo
Lrl the truthlulnes: thereo!. Any person, ~"cludmg the trustee, but including
th: grantor and beneficiary, may purchase a! the sale.

13, When {rustee selis pursuant to *he powers provided herein, trustee
shall apple the proceeds of sale to payment of (1) the expenses of sale, in-
cheding xle compcnunon of the trustee and a reasonable charde by trustec's
atrornev. (2) to the ahligation secured by the trust deed. (3) to all persons

Vit Teoardnd Dorts mthvguent to the terest of he trusion in the trost

ad ax pheir anfetests hay apreas in the vaeder of thea priocity amnd (4) the
cpplies. of any. o P grentor aor (o biv auccexsos o anfereat eatitled fo such
uaplus

16 For any reasnt pesapitted by Jaw bencliviaey aray isny tine ta
Liae appoint @ st ceasor or succsaors fo oty trastee pared heeein e to any
i e frumtee appointed hetewrder Upen sueh appoirdinent, and withowut
coaveyance (o the saccessor (runtee, the latter shadl Lo sexted with all tithe,
rowers and duties vopleered upun any  foistes hecein named or appointed
hereander. Each such appsinforent and \uy!ll!ulurn shafl b munde by weitten
Pnctrument caccutod By benchiciacy, conts - - this frunt deed
nd ity place ob yecond, which, when rece l i e of thye County
ek vr Kecordee of tha county or countien in wkaoh he property ix situated,
shall be vonclusive proot ©f proper appointiient of the successor frusree.

: 7. Trustee accepts this trust when this decd, duly_evecuted  and
seinowledded is made o public rrrnnl as provided by law. Trustee is nof
whligated (o notily any party hereto of prrdum sale under any other deed of
trust or of any action or proceeding in which grantor. beneliciary or trustee
shaill be a party unless such action or proceeding is brought by trusree.

l)n Trust Deed: Act provides' tha the tiustee hereundui Zmusd ba Teither an attomney, who'is on uctive menber of the Oregan State Bar. a bank,
authorized . to do business wr der thr luws of Oregon or the United Stotes,
the United States ot any agency thetuof,

ond o nssoiaton
this sture,” its subsiciaries, oftilictes; egenrs or bawnches,

st company

a tit'e insurance compeny ouvthorized 13 insvre title 1o ceal

or on uscrow ogent ficensed under ORS 995,505 ta 696,585,
«




: The grantor covenants and sgres to and with the beneficiary apnd those claiming under him, that he s law-
Fully seized in fee simple of said dg seribed real Properi'y and has o valid, Unencumkered fit]e therero

and that he wifl warrant and forever dez’enc(: the same against al] Persons whomsoerer.

Trhe drantor warrants thar the Proceads of the loan reprosented by the above described note
a)x primarily for drantor's Personl family, lhousehold ar
for an vrganization, or (even if Srantor jg
purpose, i

and this tryse deed ape-
UrPoses (see lenportane Notice below),
iness or Comumercig] Purposes other than agricultura]

This deed applies fo, inures o the henefis of ‘anq binds 31 parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors ary’ asigns, The tersn Heneticiary shall mean the holder ard owner, including pledgee, of the
contract secured hereby, whether or not naired s a beneticiary hecein. In construing this deed and wienever the context so requires, the
rauculine gender includes the feminipe and the “euter, and the s‘ngular number includes the plural

IN WITNESS WHEREOF, seid grantor has hereunto ser pjs hand the day

and year first above written,

. Cemena, (O

T, the G McKay
bmeficiary ; i 3] by‘muking required
dis:lnsums,' for this Purpose, | is i is a FIRST fien 4o fiaunce
the purchass of a dwelling, use Stevens-Ness Foim Mo, 1305 °r equivalent;
if this instrumeny s NOT 1o be' g first lien, or iy rot b finénce the purthase
of 'ukdwelling use Stevans.Ness Form No, 1306, o eqvivalont. |f complionce
with {he Act is not required, disregard this natice, .

C 9y e/L/a/q o

{if.the signer of the above is o corporation, .
vse thy form of ncknewlodumenl opposife.) :
PRRE C (045 93 450)
STATE OF orEGON, Jon- STATE OF OREGON, County of
County of Klama,th R R ; . ) . . , 19,
..o January g, .19 82 .
P«:rsonally appeared the above named
Gordon ¢, McKay ang
CoBvelyn v, McKay

Personall Y appearod . and

. . Lo who, each being firse
duly- sworn, did say that the former is the. .
pPresidert and that the latter is the

Secrefary of

f\ [T . 2 corporation,
W { E o Corporite

Lo and :écé;ségs']i:_dged the foregoins instry-
ment fo be, Uthei:r}“ k'—,Volunmr_v aCt ane’ desd,
: ! «Bef,

was signed and
. rd of directors;

s voluntary aet
and decd,

Before e

A.jA : otary-‘f‘,‘;ib]::c for Oregdﬁ L Notary lsx;b)ic for O}egoh » o o (OFFICIAL
: : s SEAL)

(OFFICY s . s, ~4j o
SEALY M Bk e 9// F{C"“'

Cary 'i:dn?;m‘;siog“féxgirgs: 6-19-84 i i My commission expires:
- TAM — ‘*”\-N‘\\M

REQUEST FOR Futt RECONVEYANCE

Tu be vaed only when obligaifang hava baeen paid.
~i s Trustee -

CTha z;mdersigned is the legal owner and holder of - All sums secureq by said
trust deed have been fully pajd and satisiied, You lerels are ‘directed, on-payment to you of any sums owing to You under the terms of
said trust:decd Or pursuant to statute, rg cancel all evidences of indebredness secured by said trust deed (iwhich are delivered fa you
herewits together with said fruge deed) and to recor ‘ey. withour warranty, {fo the Pparties designated by the rerms of said trus¢ deed the
estate now held byfyou under the same, Majl reconv syarnce ang documenss fo

DATED:, . I R

- Cmmeeee
TJR[US - DEED R : STATE OF OREGON, .

: :igf':u:'::al{m : L 3 County of A.K.l.amath.. e f 58,

; I certifv thar the within nstro-

IS Was recesved! for record on the

1l dav of Adanuary 82,

as 33 o'clociP M and PeCored

; : 1 Denk reed o tume NoM 82 on

Cered iled ””rt}"”l}t{ ‘ : e .'4‘),“( i Page 3009 Or as docament < fog /e ¢

S T R Senro e, et inwrrunu'nr,/mim'«)film No. 8150
' Record of Mortgages of said County,

FUACL BEupnve,

Witness my hand and seal of
ORDING RET{ To ¢ ‘ County affixed.

Certified Mortgage Co. . o Eyelyn Biehn (Gpunty cClerk
836 Klamath Ave, / o s , /% -y =
Klamath | Eall,s{,g‘ 0r.-'97601 : N ’ v S ‘L’E;.&ao ! “(_A(NV\ [):\pu{}}‘»

P




