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fMer‘nl‘aerNo.k REAL ESTATE MORTGAGE %124 e,
On this....... 4thda\ of.

‘hezeinafter called the MORTGAGOES,

S N KLAMATH PRODUCTION CREDIT ASSOCIATION,
a corperation organized and Congress of the United States, as amended, with its

' Ceunty of... Klanlath, State of. <oy tO-Wit:

Govefnment Lot 1 and 8 in Section 5, Twp, 40 South, Range 11 E.W.M,

togethier with all the tenements, hereditarr ents, rights, privileges, appurtenances, and fixtures, including all irrigating and
walcring apparatus, now or hereafter belonging to; located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits und rights of way thereof, appurtenan: tg said premises.or used in connection therewith; and together with all range and
grazing rights (including rights under. the Taylor Grazing ‘A< and Federal Forest Grazing privileges), now or hereafter
issued . in “connection with or appurtenant ; to the said yea] property; and the mortgagors covenant that they will comply
with all rules, regulations and Jaws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute “all ‘waivers and other douments required (o give effect to these Covenants, and that they will not sell,
transfer, assign or otherwise dispose of said rights or privileges without the prior viritten consent of the mortgagee.

SUBJECT TO

This conveyance iy intended as a mortgize 1o secure in whele ar in part the performance of the covenants and agreements
hereinfter contained and the payment of th: following describec promissory note(s) made by one or more of the Mortgagors
(uniess othenyise indicited) to the order of the Mortgiigee, togetiner with interest as hereinafter provided and together with all

--renewals or'extensions thereof: ! :

MATURITY DATE(S) . DATEOFNGTE(S) AMOUNT OF NOTE(S}

November 5, 1983 i Novembeér 4, 198] $20,346.00

Alsa- this mortgage is intended to secure al) futtire loans or edvances made v contracted within u period of FIVE (5) YEARS
from end after the date ol recording of this ;1 origsge, provided, however, that the maxunum amount of all indebtedness to be

: T . ccoed : Ao Al ane 10 . g 20,346,00
secured by this mortgage shall not exceed in the HEREEgate stany time the sum of STl veernsareinas
mierest-and of advances inade in secordance with the covenants of (his mortgage to protect collateral.

Al present and future indebtedness secured by ‘this mortgage shall bear interest at the rate specifizd in the note(s) evidencing
such indebtedness, provided, however, that if sach rate U1 rates are ‘thereafter increased or decreased by Mortgages, all of the
indebtedness secured hereby shall bear such incresed: or decreased raic of interest from the effective date thereof.

The vontinuing validity and priority of this mortzage as sceurity for future loans or udvances shall not be impaired by the fact
that at certain times heresfter there may exist 1.0 outstanding indebiedness from Mortgagor to Mortgagee or no commitment to
make loans or advances, : )

. exclusive of accrued

i
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' MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of suid premises:in fee siniple. have good right and lawfu? authority to convey and mortgage the
same, and’ that said premises are free from’ encuinbrances “XCept as stated above; and each of the Morgagors will warrant and
defend’ the sume forever against the  Liwfil chims” and demands of all persons whomsoeever except as stated above. hereby

s nelinguishing alt dower und homestead vighls in the premisess and these covenants shall not be extinguished by any foreclosure

hereof, but shall vun with the land: ;
‘ To pay when due all debts and money 3:cured hereby;

To keep the buildings and other improvements now or hercafter existing on said premises in good repair and not to
remove or demolish or permit the reroval or demolishinent of any thereof; not to commit or suffer waste of any kind
upen said premiszs; not to use or permit the use of said Premises for any unlawful or objectionable purpose; and to do all
acts and things recessary to. preserve all water rights now or hereafter appurtenant to or used in connection with said

- premises;

To pay when due al] taxes and asiessments upon said premises; and to suffer no other lien or encumbrance prior to
“the len of this mortgage to exist at any tine ajrainst said Preises, except zs stated above; '

To Jkemg&elé,#'@ings insured against loss or damage by fire in manner and form and in such company or companies
and in suc Ounit as shall be satisfa~ ory.to the Mortgagee; to pay when due all premizms and charges on all such in.

: To keep in good sfanding and free {1om celinquencies al; obligations under any mortgage or other lien which is prior to
this mortgage. :

Should the Mortgagors be or becorio in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform tle sune in whole or.in part, and ali expenditures made by the Mortgagee in so
doing shall bear iniérest at the rate boriy: by the principal debt hereby secured, and shalj be immediately repayable by the
Mortgagors without,dcmand, and, together‘with interest and casts accruing thereon, shall be secured by this mortgage.

~Time is material and of the esserice: hereof; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of* ths sums hereby sccured, then, in any such case, all indebtedness hereby secured
shall, at the clection of the Mortgagee, byicome immediately” due without natice, and this mortgage may be foreclosed; byt
the failure of the Mortgagee, to excreise such option in any .onc or more instances shall not be considered as a waiver or
relinquishment of the right to exércise such option upon or during the continuance of the same or any other default.

i

iIncase of any suit to foreclose this 1q ortgage or to collect any charge 2rowing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reascnable sum as attorney’s fzes and all costs and legal expenscs in connection with said suit, and further
agree to pay the reasonable costs of searching the records ang abstracting or insuring the title, and such sums and costs

and expenses shall be secured hereby and b included in the decree of foreclosure,

Upon-or during the continuance of any default heréunder,  the Mortgagee shall have the right forthwith to enter into
and upon the mortgiaged premises and tajs possession ‘thercof, €xcept under circumstances where such taking is expressly
proliibited by law, and collect the rents, jsiues: and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; ani the Mortgagee skall have the right 1o the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shal] accrue to Mortgagee's benefit and are hereby as-
signed and mortgaged to Mortgagee as addit onal security for the indebtedness herein described,

All rights and remedies conferred on Mortzagee by this 'Tortgage are cumulative ang addlitional to any and all other
rights iind remedies conferred by law, and sre not exclusive, Tf any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceabilizy: shajl not affect aay other provision hereof - and the mortgage shall he con-
strued as though the invalid or unenforceable: srovision had been omitted,

- The covenants and agreements herein Sintaided shall extend to and be binding upon the heirs, exccutors, administra-
tors, successors and assigns of the respective partics hereto,

IN WITNESS WHEREQF, The Mortgagors have hereunto set their hands the day and vear first above written,
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