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On this

hezeinafrer called the .MORTGAGOREF, hereby gran, bargain, scll, convey and mortgage 1o

. PRODUCTICN CREDIT ASSOCIATION,
2 corporation organized and existing under » gress of the United States, as ameng ed, with its

pﬁgmipal Place of business in the City oy’
Stau: of.
Cdtinty of.

Twp.' 32 South, Range 10 E..u,

Section 36: SESELNEY, SWyNEY, N3\'sSEL:, - NLNEL S

Twp. 32 8. R. 11 E.W.M. :
Section 5 S%515SY ; Section §: E%SE%,,E%NH%SE%; Section 7: N:NELNEY

Section §: NW4, ELSWL . NWLSWY; - Section 17: WhNEY | W, W3SEY ; Section 20: WhsEL, Wi
Section 29: W%NE%, NWL;, Sis; Sec:ion 31: NELNEL, S%NW%NE%, SW%NE%, S%NE%NR%, SE%NW%, Lot 2
Sectipn 32: Al Ll .

Twp. 33§, Range 11E.W.M. ST
Section 4: WSy ; Section 5: . B4, LiNWL; NWLNW; | SWENWLs, Sy
Twp. 34S, R. 9 EWM :

Sectidn 15: W%,‘W%W%E%; Section 22: WANWLINEL, | NLNWY ;

Twp. 32'S. R. 11 E.w.. IR
Sectdion ‘18- S%SWLSEY Section;lgz NWLNEL

Twp. 32's. R. 11 E.w.u,
Section 7:  E4%SEYSEYL : AR .
Section 18:  NEuNEY, W%SE%NE%,‘E%SW%NE%;'NW%SE%, NEsSWLSEY

Twp. 35 S., R. 11 E.W.M.
Section 9: NiNwiswi

zogether with all the ten
waterin

ge and

now or hereafter

nt that they will comply

€avor to keep the same in good standing

7¢ effect to these Covenants, and that they will ot sell,
‘fout the prior written consent of the mortgagee,

in the approximate

This sonveyange is intended a5 a MOoTigage 1 secire in whale Orin par: the Ferformance of the covenants and agreements
hereimafter contained and the ‘payment of the f lowing descriped Promissory note(s) made by one or more of the Mortgagors

(unless otherwise indicated) to 1he order of the Mortzages. together with interest as hereinafter proviged and together with ]|
renzwals-or'extensions thereof: .

; MATUMTYbATHS) : 'bATEOfNOTH& AMOUNT OF NOTE(S)
January 5, 1983 - December 30, 1981 $446,175.00

Advo tlig mortage s ntimded 1o seeure all futvie [eany oy advatices made or conirucied within 4 period of FIVE (5) YEARS
from and afiy the date of tecording of thig Mortpige, provided, however, that he masimum amount of 4 indebtedness to be
secured by (his mortpage shall vot exeeed in the dggre e o1 any time the sum n!'S...(}Ll().,QO.()...D.(),._, + exclusive of acerneq
initerest and of advances made in aecordance with the Soverants of this Muttgage 10 protect collateral.

All present and future indebtedness secured by {his mortgage shall bear interest at the rate specified in the note(s) evidencing
sach indebrediess, provided, however, that if such jate ar rites are thereafter increaseq or decreased by Mortgagee, all of the
indebiednesg secured hereby skal] bear such increased iyr d:creased rate of interest from the effective date thereof,

The conlinitniig validity ard priority of thig Mortiage- as security for Tuture loans or advanzes shall not b2 impaired by the facy
that at certain times hereafter there may exist no ouistaading indebtediip s from Mortzagor 10 Mostgagee or no commitment ty
make loans or advances, '
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_ MORTGAGORS COVENANT AVD AGREE: -~ 335

Thut they arelawfally seized of saig premises in fee simple. have good right and lawful authority to convey angd mortgage the

same, and that said premises are free 11oni enciimbrances tXcept as stated above: and each ot the Mortgagors will warrant and

- defend the same forever ugainst the fawiul claims and” demands of all persons whomsoever except as stated above. liereby

: telinquishing all dower und homestead tights i the premises: and these covenants shall not be extinguished by any foreclosure
hereof but shull run with the land:: 00T :

To pay when due all debts and mdr;ey szcured hereby;

- To keep the buildings and other: imprrovements now or hereafter existin
. remove or demolish or permit the rs noval or demolishment of any thereof; not to commit or suffer waste of any kind
:upon'said premives; not to use or permit the use of said premises for ary unlawful or objectionable purpose; and to do all

acts and ‘things necessary to preserve. &li water rights now or hereafter appurtenant to or used in connection with said
piemises; ‘

g on said premises in good repair and not to

To pay when due all taxes and :wsessments upon saic. premises; an

d to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time

against said prernises, except as statad above;

To keep all buildings insured agaiast loss or damage by fire in manne
and in such amount as shall be satisfactory to the

surance; to deposit with the Mortgages, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in'vase of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

1" To keep in good standing and free from: de]inquencies all obligations under

any mortgage or other lien which is prior to
thismortgage.

Should the Mortgagors be or becen ae-in- default in any of the covenants or agreements herein contained, then the
Mertgagee may, at its option, perform’the sime in whole orin part, and al] expenditures made by the Mortgagee in so
doiag shall bear irterest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs aceruing thereen, shall be secured by this mortgage.

.. Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any ¢f the surns hereby szcureg, then, in any such case, ill indebtedness hereby secured
shall; at the election of the Mortgagee, becenie immediately due without notice, and this mortgage may be forcelosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as

a waiver or
relinguishment of the right to exercise such: option upon or during the continuance of the same or any other default,

In case of any suit to foreclose this ﬂxorigage'or to-collect any charge growing out of the debt hereby secured
suit which the Mortgagee may deem it fecessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agre: to.pay a reasonable sum as attorney’s fees.and all costs and legal expensas i

agree to pay the reasonable costs of searching the records and abstracting or Insuring the title, and such sums and costs
and expenses shall ke secured hereby and be included in the dlecree of foreclosure

“Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and - tace nossession thereof, except under circumstances where such taking is expressly

prohibited by law, znd collect the rents, issucs and profits: thereof, and apply the same, less reasonable costs of collection,
upon . the indebtedness hereby secured; and te Mortgagee shall have the right to the appointment of a receiver to collect

e'xents, issues and profits of the mortgiyred premises and/or to manage the property during the pendency of legal pro-
ceedings. The rénts, issues .and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-

signed and mortgaged to Mortgagee as additiorial security for the indebtedness herein described.

- All rights and rémedies conferred or Merigagee by this -nortgage are cumnulative and acldj
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-

. forceable, such invalidity or unenforceability skall not affect anv other provision hereof: and the mortgage shall be con-
strued as though the iavalid or unenforceabli: provision had been omitted.

tional to any and ajl other

The covenants and agreements hereir. ¢ontuined shall extend to

and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective partics hereto,

and year first above written.

IN WITNESS WHEREOF, The Morigagers have hereunto set their hands the day
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