< This mdenture, made tHISL_ day of - ) .
a‘.Roy,;Mar:t::r.n ‘and. Joan B Martin,ﬂHusband and Wife

ation, hereinafter called "Mortgagee",' :

om.the, Mortgaqee

iy ,.the Mortgagor has. bargamed and sold and does hereby grant,.bargain, sell and convey
il.the ollowmg descnbed property situate:in,

lamath_r

b County, Oregon to wit:

Township 36 South Range 12 East of the
“Oregon. i -

It udmg. but not exclusnvely, all persona! property
Iz tmg or rrrrgatmg, lmoleum and other floor coverings attached to floors.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor
gagor is the absolute owner of the sard per nal
demands of all persons whomsoever. .

awfully seized in fee' srmple of the said real property, that Mort-
perty and that Mortgagor will warrant and forever defend the same against the lawfu! claims and

. This conveyance |s mtended asa mortgage ‘to secure performance of the covenants and agreements herein contained to be by. the Morigagor.

kept and per‘ rmed, and to secure'the payment of.the sum of § 15,000.00 —-and interest thereon in accordance with the tenor
-4 *of a certain’” promussory note executed by Mortgagor dated __ January 11, 1982 " payable'to the order of Morigagee in install-
ments of not less than $ 2847 07-. S - Cx- " each including interest on the: day of each month commencing

i February 10, 1982 uniit __January 10, 1992 . when thebal nce then remaining unpaid shall be paid.

The Mor(gagor does he?eby covenant and agree to and with the Mortgagee, its successors,and,assigns:,,_ o

P
-
4

i lhat Mortgagor will pay, when due, the indebtedness hereby secured, with-interest, as prescribed by said note, and all taxes, liens and utility
charges upon sald premises or for servu:es furnished thereto.

¢ ‘2: That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct o rr the same so that when'completed, it shall be worth not . less
than the value thereof. at the time of such loss or damage provided, that if such | r damage ‘shall be caused by a hazard against which insurance is

carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of i msurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire i insurance
policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest may appear. -At least five (6} days prior to explratlon of any policy,: Mortgagor will deliver to Mortgagee satisfactory
evldence of the renewal or replacement of the policy. The insurance or a cemfrcate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its optr"n require the: proceeds of any insurance policies upon the said prem:ses to be apphed to the payment of the mdebtedness hereby secured
or to be used for the reparr or reconstrucuon of the property damaged or destroyed -

That Mortgagor wrll execute or procure 'such further assurance of hrs title to the said property as may be requested by the Mongagee

-

5 That Mortgagor will-pay whon due all amounts required to be pmd under (hu mrms nnd conrimons of any o(lmr mongnw(s)'or deed(s) of
trust on'the property doscnbcd harain Gnd the nota(s) securod thereby, i oo : o

6 That Mortgagor wdl not transfer hig mterest m the mortgaged property, or any paﬁ; thereof, whether or not the Transferee agrees to assume
or pay the |ndebtednes secured hereby. : PR ieond :

That in case the Mortgagor shall fanl to perform unv of the acts hermn requ-red to be purformcd tho Mortgagee may, at its option, but
tany obllganon on its part to'so do and wrthout welver of such default procure any |nsurance pay anv taxes or liens or utlhty charges, maks:
or do any other of the things required, and any expenses so mcurred and any: sums s0 paid for: -any said purposes shall: (i} bear interest
from tﬁe day thefame were,incurred to, the date of payment at the rate of the loan which was evndenced by the promissory. note described above, or
: {ii)-at mortgagees option be payable on demand or be added to the balance on the loan described above and
ioned anong and payab!e wnh installment payments to become due durmg elthar the tarm of the appllcublu policy or'the remaining term
of said Ioan or be due and payable at sald loan's maturity, . H ! : :

TPL-lGl 12-81 i

ORIGINAL




- 369
i A . P?S"P!,
nc:pag,og, LoTest of the mdebtedness hereby Secured o in the peffonna?)'ee of any of
ot G hr oSt ) y " N
/. at s Option, Withoyt Notice, declare the entire sum secureg by this Mortgzege due
- 8. That i on Csu 'a»ab‘se._:hi;‘rﬁdri :
an " @Rpellate. Court

nt
ch recelvershib: b
erejn Y- rem session of;g!)g -m
ortgagor Prior tq Such default. )

Morxgagor", and the

Gor, ba cong
this mortgage. All of

CSTATE o OREGON,,
L

A

(bl Mand dily

_'_g,f_*Mt e

J).’d f;f'-’@@ﬂﬂmf ;
‘v"dcy,bfg_ ; i
160 - o'tlock A
3l M. 82

or-re

f
cordud iy e K

i
N ihis

i




