TRUST DEED

SL L day of January

as Grantor, . MOUNTATN TiTis "COMPANY . TNC.

as Beneficiary,

WITNESSETH: Sy 5
Grantor irrevocably grants, ,barg‘ains, sells and conveys to trustee In trust, with power: of sale, the property
Kl@mai;h.; County, Oregon, described as: " T e : : CohnE

VISTA ADDITION to the City of Kiamath Falls, according to the.
~file in the office of the County Clerk: of Klamath- County, Oregon.

together with all and singul. the t its, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all #ixtures now or hereafter attached to or used in connec-
tion with said real estate. .

'”“FOR'TlIvIIE 'PURPOSE *

ORMANCE ‘of each ‘hgreement of grantor herein contained and payment of the i

gy NE
e e IR - with interest thereon according to the terms of a promissory :

o nofe’of ‘even date herewith, payable fo beneticiary o antor, the tinal payment of principal and inferest hereof, if

s not sooneér paid, to be due and payable ... - AR 2.0 9.8 5 ......

o The date of maturity of the debt an which the final installment of said note
becomes due and payable. In the event » OF any Interest therein is sold, agreed to be

. ﬂf sold, conveyed, assigned or alienated b, vritten consent or approval of the beneficiary, {

il then, at the beneficiary’s option, all oblig , Jdrrespective of ihe maturity dates expressed therein, or

{1 - herein, shall become immediately due and payable. e : : - 1
?—‘:‘ The above described real Property. is not currently yeed for agricultural, Yimber of grazing purposes.
= To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b} join_in

s i .'"Ta"protect,“preserve‘"and “maintain said p,o’;"ty~;ﬁ'*good condition “gmnlmg ‘any easément’ or creating any _reslnc.non thereon;: (c)_ join in any

[ and repair; not to remove or,_demolish any. building or improvement thereon;. subord:ngt:og or ather adreement allecting this decd or the Hen or charge

o not to commit or permit any waste of said property, - - R thereof; (d)"reconvey, without warranty, all or any part of the property. The

[ 2. To complete or restore promptly and "in “good and ‘‘workmanlike  grantee in any reconveyance may be described as the “person or persons

manner any ‘building or :improvement which-may be constructed, damaged or. - ledally entitled .thereto,”” and the recitals therein of @ny matters or facts shall
deslroyed,lhe!enn,'and.pay when. due all costs incurred therefor. g o e L:onclu:n’v.‘. proot of the truthtulness thereof. Trustee's fees for any of the
. *3."To comply ‘with all dws, ordinances, redulations, ‘covenants; condis: : Services mentioned in this paragraph shall be not less than §5.
tions -and ‘restrictions:affecting said property; it the beneliciary so reguests, to O 10. Upon any defauit by grantor hereunder, beneficiary may at any
Jjoin .in ing such¥inani ng_séat pursuant 1o the Unilorm Commer-. fime without notice, either in person, by agent or by a receiver to be ap-
cial "Code as“the beneficiary, may-require and to pay lor filing same in. the pointed by a court, and. withou reard to the adequacy of any security for
broper public-oflice or_ollicas,-as “well as the cost of “all lien searches made ' the indebtedness hereby secured, emior upon and take possession of said prop-
by -diling “olticers or searching agénicies ‘as may be deemed desirable by the . .erty or. any. part -thereol, "in its own name sue or otherwise collect the rents,
beneticiary. L An = . . . dssues’.and protits, including those past due and unpaid, and apply -the same, {
~+* 4. T6 providée~and- goi Iy on the buildings * Tess costs and expenses of operation and collection, includil 8 1 attor- i i
now or hereafter erected ofi the said premises against loss or damage by fire ' ‘ney’s fees® upon any -indebtedness secured hereby, and in suych order as bene-
and such other hazards as tb; He‘lhgiciary may from time to time Tequire, in . liciary .may determine, [

an amouny not less thani §... VA3 T TR e o cwo, Written in 11. The entering upon and taking possession of said property, the f
i c ble to“tke 5 i loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of in:uranée"s{mll beé “delivered to the beneficiary as soon as insured; . | tici i

X J: s or I or awards for any taking or damage of the i
if the grantor shall fail jor &Ny reason (o procure any such insurance and to' " property, and the application or release thereof as aforesaid, shall not cure or {
- deliver said policies to the beneficiary at least lifteen days prior to the SXpira- .. waive any delault or notice of default hereunder or invalidate any act done H
tion of any policy of insurance now or hercafter placed on said buildings, - pursuant to such notice.

collected under any’ fire or other insurance policy may be applied by benefi- - 12. Upon default by gtanfor in payment of any indebtedness secured

] ciary upon ‘any . indebtedness secured. hereby and in such order as beneliciary  hereby or in his performance of any agrecment hereunder, the beneficiary may
{

ay delermine, or at option of bensficiar ‘the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such' an
:arr:yypart thereot, may b‘; released o gran‘t‘:':r., Such application or release shall event. the benecliciary at his election may proceed llo loreclosq this trust deed
: not cure or waive any default or. notice of default hereunder or invalidate any .In equily ‘as a mortdage or direct the frustee to foreclose this trust deed by
i act done. pursuant to such notice. - L advertisement and sale. In the latter event the beneficiary or the trustee shall
i = 5. To keep said “premises. free from construction I'ens and to pay all execute and cause o be recorded his written notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or - !0 sell the said described real property o satisfy the obligations secured
against. said - property . before any part of such. taxes, assessments and other ' héreby, whereupon the frustee shall lix the time and p’f“ of sale, give notice
charges become pasé due or delinquent and promptly deliver receipts therefor  thereof as then .”%"‘_’e%lgg é‘;“;;b"d %';‘;’;g fo foreclose this trust deed in
to beneficiary; should the grantor tail to make payment of any taxes, assess- the manner provided in o0 to 86. B i
ments,” insurance ‘premiums, liens ‘or other charges payable by frantor, either 13, Should the beneficiary elect to foreclose by advertisement and sale
by direct : payment or by providing beneficiary with funds with which to then after default at any lime prior to live days before the date set by the
make such payment, beneficiary may, at its option, - make payment thereof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and-the‘amount so paid, with interest at the rate'sct forth in the note secured ORS 86.760, may pay o the. b y or his S in interest, respec-
hereby, :together with the obligations .described in;:paragraphs .6 and 7 ot this lively, the entire amount then due under the terms of the trust deed and the
trust. deed, shall be added to and become a _part of the debt secured by this obligation secured thereby (including costs and £xpenses actually incurred in
trast''deed, without waiver-of . any ‘rights arising from breach’ of any “of the enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-

; covenants hereol and for such payments, wth “interest-as ‘aforesaid,” the prop- " cteding the amounts provided by law) other than such portion of the prin-
H erty - hereinbefore described, as well as the: grantor, ‘shall be- bound to:the cipal as would not then be duc had no delault occurred, and thereby cure
| same_ extent that ,'they;arevbounii for ‘the payment of the obligation herein . the delault, in which event all foreclosure pr 83 shall be di by
t described, “ind all such’ payments’ shall be immedistely due and payable with- the trustee,

out notice, and ithe nonpayrent thereol shall, at' the option of the beneficiary., 14, Otherwise, the sale shall be held on the date and at the time and

render &l ‘sums_secured by . this. trust deed immediately. duo-and payable and Pplace designated in the -notice ‘of sale or the time to which said sale may
constitute s breach of this trust deed. N PR TER IE SLe be postponed - as provided by law. The trustec may sell said property either
"> “6.-To"pay all costs, lees and expenses of this trust ‘including the ‘cost in one parcel. or in separate parcels and shall sell the parcel of parcels at
of-title-search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s  shant deliver to the purchaser. its deed im lorm as required by law conveying
i - fees actunlly'inturred. * - . ;s R . T . " the property so sold, but without any covenant or warcanty, express or im-
- To appear in and delend any action or proceeding purporting to plimf 751,7: recitals in the deed of any matters of lact shall be conclusive proof
alfect the security rights ar powers of brneliciary - or trusteo;. and in any. suily . of the -truthtulness thereot, Any peeson, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale. .

. 15, When trustee sells pursuant ta the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
; H ! : et luding the" p fon of the trustce and a reasonable charge by trustec’s
lixed by the trial court and in the event of an appeal from any Pt O attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the Irial court, grantor further arees fa pay such sum as the ap- havind recorded liens subsequent fo the interest of the, trusfee in the trust
pellate caurt shall ‘adjudge Bk ble. as tho. ben [Y 3.0 frustee’s. attor- i --teed ‘as their -infepesty may appear-in the order of their priority and (4) the
ney's fees'on suck appeal.. . : R LT surplus, it ANy, to the grantor or to his. successor in interest entitled to” such

1¢'is mutually agreed thats . surplus, i
8. In the ‘event that :any portion or all ol said nproperty shall be éaken . . e o !
under the right of i {o or cond: nation, beneltciary shall have the tite appolnt a suecessor or AUCCESIOIS £ ARy Ttustee nanied herein or o any
right, it it so elects, to require that all or any portion of the monjes payable ICCESOr frustee appointed Reretides. fpon suck ap, wintaient, and withous
on compenaation lor such taking, which are i exceas of the amount required conveyance 10 the successor frustee, fhe latter shall be vesteq with all title,

16, For any reason Feranited dy Jan- honelivlary may  fn

fo pay all reasonable costs, expenses and attoraey's fees necexsarily paid or powers and duties conlerred upon any frustee herein named or appointed
inctitred by frentor in such proceedingts, shall be. paid - ta b‘?"""c‘“'." 20 hereunder. Each such appointment and ubstitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney's fees, instrument executed by beneficiary, containing relerence to this trust deed

Both.in_the trial and appellate courts, necessarily paid or incurced by bene and its: place of record, which,: when fecorded i oblice of the County
ticiary. in euch ‘proceedingds, ‘and’ the balance applied “upon - the indebtednoxs Cletk or Rocorder of the county or counties in which the property in situnted,

secuced hereby; ;:ml Arantor nﬂrvrn., "I’I i:.- own cxpense, l(’;,‘lqk.n 'nuch hnclinm shall be conclusive prool of proper 7 ol the s Sor froatee,
and executo such instruments ns shall bo necessary inobtaining sueh com. s N ! . |
pomation,. promptly upon beneliciary’s request, . Trustee accepts this trust when this deed, duly executed and

. A 4 - knowledged. is made a public record as provided by law. Trustée is not

9. At any time and {rom time to time u N written request of bene- acer . -
ticiary, paymenlyol its lees and presentation of Pt‘;n's deed and the note lor . Oblidated to notify sny parly hereto of pending sale under any other deed of
et trust or of .any action or proceeding in which drantor, beneliciary or trustee

ndorsement (in case of full ances, lor ), without alfecting ! . &ra ’
tehe( iability . xgl any persan,lt;r the ;;a;"r‘;'nent‘ of .the. indebtedness, trustee may ‘.5}!’1.’«;1’,5“ party, F’?’”?’ ’"Ch action or P’°‘?9€d'f’é is_brought by trustee,

: . NOTE: The .Trust Deed "Act pravides ‘that the frustee’ hereunder ‘must be eithar’ an’ attorney, ‘who 13 an active” member of ‘the Oregon State Bar, a bank, tryst company
: L or savings ond {oan association authorized 10 do business under the lows of Oregon or the United States, a title insuronce company authorized 1o instre title to real

property of this state, i3 subsidiaries. affiliates, aaents ar branches, the United State: or any aqency thereof, or an escrow agent licensed under ORS 695,505 to 6946.585




2 THe grantor cove

x.,f“:zMIlNy seized .in.

grantor wari'ants that the
‘primarily for grantor’s persanal, family,
RMGE0% XX e XD

.. This deed applies. to, inures to the benefit of
tors,: Ppersonal ‘representatives,
contract secured hereby,

incliedas:

line pgend.

and the neuter,

IN WITNESS WHEREOF,

* IMPORTANT. NO‘[ICE:'Delete,‘by lining out, whichever warranty (c)v or {b) js
not-applicable; if and: the beneficiary . is creditor -

y-(a) is

neticiary and those claiming under him, that he is jaw-
as & valid, unencumbered title thereto .

e}eto, their heirs, legatees, devisees, administrators, execu-
the holder and owner, including pledgee, of the
is deed and whenever the context so requires, the

and-the sing les the plural.

séid grantor hés hereunto set his hand the day and year tirst above written.

and  Regulation Z, the

disclosures; for this purpose, . i
‘ the pur;hu:q of a dwellingf;use‘ ShvenpNuss‘,Form
;’jfflhis‘ins!iurfw}’ﬂ is NOT to bo a°

f.a dwelling use Stevens-Ness Form No. 1306, ‘o

y q d

e a FIRST. ljen alo finance
e No." 1305 ‘or equivalent; -
first lien, or s not to finance the_purchase .
quivalent.  If ¢ pliance

ith fhe Act is not required, disregard this notice.: o

£ the signer'of the above is ‘a-eorporation
form ‘of uckngwl_edgrnen) oppaosite.}

; v‘P‘e}s‘on'all_'v_ appéared tha above . named.
YOUNG: deg el L

-voluntary act and deed,

7 (ORS 93.490)

- STATE OF OREGON, County b, J'ss.

..and

-who, each being
is the

Personally appea "
duly sworn, did say that the former
president and that the latter is the

secretfary. bi .

& corporation, and. that the seal affived to the Ioregaing instrument s the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of jts board of directors;
and each of them acknowledged said instrument to be its voluntary - act
and deed. :
Before me:

770

Notary Publi for Oregon "~ 1 v (OFFICIAL
' : SEAL)

My camizu'ssiqn ‘expiljes:

" REQUEST FOR FULL RECONVEYANCE"
To be used only when obligations have boen paid.

- -said trust-deednr'pursuant'to statute,-
‘herewith together with said trust deed) and,

estate }rowwh'elq;’byfj{o’ix under the'same, Mail ‘reconveéyarice and d.

. ) Y " (FORM No. g81) i
. STEVENS.NESS LAW pug. CO.. PONTLAND, ORE,. U

Ms. Adana'f.Young

Beneficiary |

AFTER RECORDING RETURN TO-

MOUNTAIN TITLE COMPANY, INC.

a333

v without warranty,-.fo the.

urients “fo

i STATE OF OREGON,

o County of «..Klamath
I certify that the within instry-
ment was received for record on the
A3l day of January 19:82,
ar.2:.21‘..N..o‘clockl’..AM., and récorded
in book/reel volume No. M. 82.  on
or as document/fee/ﬁle/
instrument/microfilm No. ..83.3.9....“..«.,
Record ‘of Mortgages of said’ County’:
B Witness
Counry affixed.

i,
SPACE RESERVED
: ‘FOR

RECORDER'S Use

my hand and seal of

b Founty. clerk
;,:'/_/M é«;’ :Hi: g‘

cpuly




