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THIS CONTRACT, Made this . 19th .----day of January. ey 1982 Sejﬁ_ eén
.Fisher and Denis. Crain. licensed Oregon Realtors )

by

~and _Richard T. Reeves and Gregory Winner; doing business as Win-R

Insulation et ey hereinafter called thé-buyer,
WITNESSETH: That inﬂcbn@g_jez;g_tjon of the mutual covenants and agreements he;ein cortained, 'th ' seller
agrees to sell unto the buyer and the buyer agrees to purchase from*the seller ‘all of ‘the following describ

and premises situated in- '/Kl@..@.ﬁtb LALELRX.L . County, State of

hereinafter called the seller,

_jands
b 4 Oreqqn ERLIRY , to-wit:
The North % of Lot "C" of- Subdivision of ENTERPRISE TRACT NO. 24,
“according to the offbial,plétifhereofron~fiIé‘in the*office of the
- County Clerk of Klgmaﬁh:CQuntgy Oregon - - o : ]

" (hereinafter' called the purchase price) on.account of which. Nine_Thousand Nine Hundred and No/
"Dollars (£2.7.900.. ... .) is paid on the execution hereof . (the receipt of which is hereby. acknowledged. by the
~seller);-the buyer agrees to pay the remainder-of said -purchase price -(to-wit: $.40,000.00....) to the order of
the seller in ‘monthly payments of not less than ... S€€: reverse. for explanation of monthly

for the sum of .Forty=Nine. Thousand. Nine Hundred. and No/100. _ Dollars ($.49,200-00 oo

Dollars ($...0:ii.nin ) each, . payments..and. interest. rate

" payablé on the ;;‘.lz?h' day of each month hereafter beginning with the month of April , 19 82
and continuing until-said purchése price’is fully paid. All of said purchase price may be-paid at.any time; all de-
‘ferred balances ‘of said Eiutgtléase price shall bear inte(gstfy’q_t‘ghé 'i"_&édf Lulill.llper cent per anngm frbm.’.._..:.‘.,.._.;..-.’ .....

AR 12, unstil ‘paid. intersst to be paid... MONthly * | imeddwiorto  ihe mini

: R o pal ,xnerest “3 be pai and i being included in the minimum

-monthly. paymentsalgoyelrequitéd Tf:;zxgs on said premises for the current tax year shall be prorated between the
Pparties hereto as of the date of this contract. ‘ i o :

" The buyerrlw.ar'r‘bnts to and covenants ﬁ'f{h.}h:é seller “that thefreal property described in this contract is
/2(A) primarily lor_buyer's personal, lamily, household or agricultural purposes.
3 (ByAer -are feverr 3 Frayer 3 natara person b for-

TP PO DU ST I IIT TRTRIR T M Dhur poses.

or
>+ The buyer shall be' entitled to possession of said lands on ... Januaryl8 | A, , 19, 82. and may retain such possession so long as

ho is not_in delault under the terms ol this contract. The buyer agrees that at all tines he will keep the premises and the buildings, now or herealter erected
\sthereon, in- good .condition’ and repair and will not sulfer or permit any waste or strip_thereof; -that -he will keep said premises free from construction and all
othér liens and save the seller harmless therefrom and. reimburse seller for all costs’ and attorney’s fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charges and municipal liens which hereaiter lawfully may
.. be.imposed. upon said premises, all promptly. before the same or any part thereof become . past due; that at buyer's expense, he will insure and keep insured

all buildings riow or. hereaiter erected on said premises against loss or damage by. tire. (with"extended coverage) in an amount not less than $..........ooo oo,
~in ] or’ fes 'satisi: y to the seller, with loss payable-first to the’ seller' and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges

or.to! procure:and ‘pay for such’ insurance, the seller may do so and any payment so made shall be added to and become a.part of the debt secured by this
~ contract and'shall bear interest at the rate ‘aforesaid, without waiver, however, of -any ‘right arising to-the seiler for buyer's breach of contract.

The seller agrees that at his expense and within ... 30 days from the date hereof, he will furnish unto buyer a title insurance policy in-
isuring. (in an amount . equal to, said. purchase . price) . marketable. title in and to_said premises in the seller on or subsequent to the date of this agreement, save
and except the usual prinfed pti and’ the building ‘and other restrictions and. easements now of record, il any. Seller also agrees that when said purchase
:price is tully. paid:and: upon request.and. upon surrender: of - this .afreement, he will deliver a good :and sulticient deed conveying said premises in lee simple
unto the buyer, his heirs and assigns, ireé and clear of encumbrances as of the ‘date hereof and free and clear of all encumbrances since said date -placed,
permitted-or arising by, through or.under seller, excepting,- however,: the said easements:and restrictions and the taxes, municipal licns, water rents and publc
charges so assumed by the buyer ‘and ‘furthér excepting all ‘liens and encumbrances ‘created by the buyer or his assigns. .

. (Continued. on reverse) -

 SIMPORTANT NOTICE: ‘Delate, by, fining. out, whichever phrava and whichaver warranty [AY or (8] s ot Gpplicable.. If y-{4) is applicable ond if seller is a creditor,
as such.word: is defined in. the Truth-in-lending . Act.and .Regulation Z, the seller.MUST comply with. the Act and Regulation by making.required discl ; for this

- 1, use_Stevens-Ness Form No. 1308 or:similar. If the contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1397 or similar.
~DenisiCrain’ and Charles AJ ‘Fisher | = )

403 AN Street e ]

Klamath Falls; 7OR 9760L

i SELLER'S NAME AND ADDRESS

Richard T. Reeves & Gregory Winner
P. O. Box 1631 .

-Klamath Falls, OR 97601

BUYER'S NAME AND ADDRESS
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STATE OF OREGON, -

‘ County &f Klaﬂ?

Notary ?ublié for Oregon 7

1My commission expires
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