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THIS TRUST DEED, made this.. JER
" CARL

11535 - M/T 7538 "

ZE. day'ofz—~. ;
A, HOLMAN and WANDA L.

= HO!

R RSSO

.......-.........................

March LI

N, Husband and Wife -

eseesieredyesr 88 grantor; William Sisemore, as trustee, and

SRLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

ﬁﬁnéd States, as beneficiary; S

The grantor irrévdéébl& gi'ant‘ejs,iﬁ_érg’a‘ins.
1(.1.“?!“.3.9‘}. . County, Oregon, described as:
A tract of land si
35 South, Ranpe 7 Eas

particularly descr ibed ‘as:‘follows:

Beginning at the point of jntersection
2 and the Northwesterly

@Government Lot
Agency Lake Highway,

feet. and.South 35 29"
feet; thence South 897 25'
3 208.00 Feet, to
Wi North 89° 25' 2
/% based on Winema:
Recorded Survey No. 1993.

*% THIS TRUST DEED

- -

which said described real prop r*y:kis not currently used
fovge?her‘wi’(hwll”—and féingulm; _the “appurtenances, tenements,
hereafter belonging to,

! ,Ia}iif\»g.’r!a?r—condiﬁoning.

derived from or in anywise
refrigerating, watering and irrigatio
covering. in: place  such

‘agreement of the grantor herein

b ARG

‘beneficjary, or
: I rYA

1t 26

made by the grantor, pri,érgipal

B B A

-7 This-teust deed
it nny, as may be :

- baving ‘an. interest in the above described
note or -motes;; 1f-the. {ondebtednesa . secure
more. than —one note, the beneficiary may cre
any .ot said .potes.ar part of any payment -on .one o
as the beneficlary may elect.

o Thcg.—antor hereby

herein that.the said prémises ‘and pro
free and clear of all
executors -and
agalnst

eéd ghi
loaned hereafter by the:

erty conveyed.by th
that “the grantor will and his helrs,
warrant and defend his sald tltle th
persons . whomsoever.™,

(70
PtiR

ding to the ferms
ges levied against

encumbrances 8N
strators - shall
the ‘claims of all

. .1-The grantor covenants and agrees to pay sa
thereof and,> when “due,all_taxes, assessments an
said property; to keep, snid . property having pre-
cedence over this trust ‘deed; to comp { construction
or herecafter constructed on said . remises within six ‘months from the date
hereof or the date construction is herealter commenced; to repair and restore
promptly and fo_ good kmanlike manner any build! or improvement- on
sald property which may be damaged or destroyed and D&y, when due, all
costs incurred therefor; to allow beneticiary to inspect sal property at all
times during construction; to replace an work or materials unsatisfactory to
bepeficiary within fifteen days after Wi tten notice from beneficiary of such
fact; not to remove or destroy an, building or_improveme
constructed on said premises; to keep all_bulldings and improvements Rnow or
hereafter’ erected . upon said;progeny_ln good repair and- to' commit- or sufler
1 sald premises; to keep all buildings, property and improvements
tter erected on said D! { 1 d ageinst loss
as the beneflclary may from: time to time require,
iginal principal gum: of the .note or obligation
y or companies acceptable to.the bene-
of insurance in correct form and with
of the beneficiary attached :and ~with
N g the beneficinry at least
rior to:the ef ctive: date of nn& ticy .of insurance. 1t
of fnsurance is not 80 tendered, the: ben \ciary . may in its own
discretion obtaln insurance for the beneflt of the beneficiary, which insurance
-);nll‘ b% non-cancellable by the grantor during the full term of the policy thus
obtained. R . T . s

remium - paid,

al .place o
ifteen - days F

“That for the purpese of - prosiding - regularly for the prompt payment of . all “tases,
assessments, and governmental charges Jesied or assessed against the abore described Dro-
perty and insurance premium while the i by i3 in excess of 80%
of the lesser of the original. purchase pric
made or the beneficiary’s original apyralsal

was -made, . geantor will pay to the Leneficiary in addition to the monthiy
principsl and interest payzble under the.terms of
an the date lnstaliments on
of the taxes, assessments,

payments of
the note’ or obligation securcd herehy
peincipal and -interest. are payable an amount equal to 1 /12
and .other chares’ due and’ payable with respect’ to sald property
within eaeh succeedlng 12 Ts0 1 /36 of -the Insurance premium’ pagable with
respect. to sald properly withil g three yeats «hiile this Trust Deed 1s in
effect ‘as estimated and directed by the benellclary. Beneficlary shall -pay ‘to the grantor
Interest on sald -amounts at & rate- not less than the' highest rate authorized to be paid
by ‘banks ‘on thelr open asshook accounts minuy R /400 15, It such rate ds less-than
1¢f,, the rate of tnterest pald sttt be 4 o, Intecest shalt’ be - computed on the amweraze
monthly balance in the wccount and shall be pald quatterty o the granter by crediting
to the escrow account thie amount of the interest due.

. White the grantor is to pay any and all taxes, assessments and other charges. lesied
or assessed - agalnst said property, Or’any part thereof, before’ the same begin to bear
interest and also to pay premiums en all insurance policies upon sald property, such pas-
ments are to he made through the  beneficiary, as aforesaid. The: grantor hereby , authorizes
e beneficlary to pay any and all taxes, assessments and. other. clidrges lesled or imposed
agalnst sald property In the amounts-as shown by the statements _thereol {urnished by the
collector of. such tanes, _assessments ; 0T other charges, and ‘to pay. -the \i

TNESSETH: -

solls ‘and conveys to the trustee, in trust, with power of sale, the property in

tuated in the Sk of Government Lot 2, Section 17,
t of the Willamette Meridian,

‘gaid point also be
10" West 409.08
_Section:17; thence:South 35° 29' 10" W
:25" West 208.00
the North line of the 8
" East 208.00 feet to the
Peninsula = Unit 1, a duly. recorded subdivision. Referenc

hereditaments, rents,
appertaining ‘to the above described  prémises,
n apparatus,

| a5 wall-to-wall carpeting and linoleum, shades and built-in appliances now or

il'hAihye,qhoyefd‘esb:ibed remises, . includin -allinterest therein ‘which_the. grantor. has. or_ma acavice, for 1 o8 soeur

| o E : . contained and the pay?nent of the sum L{Wﬂ%-wa hovsm m ﬁdﬁpo--
) Dollars, with interest thereon according to. the terms:
and inferest be )

;wvmaﬁtlfw and; with; the «thintee-dnd-the beneflclary . e
js trust deed ‘dre

ereto

; Township
':KIémath County, Oregon, more

of the North line of the Sk of said
Arightyqfhway_ 1line of the Chiloquin-

ing South 890 27' 34" West 1263.22

feet . from-the North X% corner of said
est along sald right of way line 208.00
feet; thence North 35°-29' 10" East
gk of said Government Lot 2; thence
point of beginning, with bearings

e,

aid

IS BEING RE-RECORDED TO CORRECT LEGAL: DESCRIPTTON #*

for agriculiural. fimber -or kg’ravz'ivn'g purpoéés,

issues, profits, water rights.;eas’e,mevnis or privileges now of
“.and all “plumbing, lighting.. heating, venti-
equipment and fixtures, 1together’ with- all-awnings, venetian blinds, floor

hereafter installed in of used in connection

ofiraripromissory _note

/ y <of , aven: e;iwith. payable fo the
ing ‘prayrablvé'jin" monthly installments of § 3 commencing

acquisition of the property by the, beneficiary after default, any bajance remaining in the
“yeserve account shall - be credited to the. indebledness. 1 any authorized reserve aceount
for taxes, assessments, insurance premiums and other charges s not sufficlent at an¥
time  for }hemayment.;u( such charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary may. at. Its option “add the amount of such deficit to the principal of the !
obligation secured hereby.

+: * Should- the :grantor ail to, keep MK of the foregoing covenants, then the
heneficiaty inay at its option carry out the same, and all its expenditures there-
for shall draw intevest at the rate specified in the note, shall be repayable by
the grantor on demand and shail be secured h{ the lien In
this connection, the beneficiary shall have_the rig

any improvements made on said premises and aiso to make such repairs
property as in its sole discretion it may deem DECESSATY or advisable.

e RiT YO L ILEE LT
The ﬁr:mtorl further agrees to comply with all laws,

h ordinances, regulations,
covenants,- conditions and restrictions

atfecting said property;.to pay all ‘costs;
fces and expenses of “this trust, including the cost of title search, as well 88
the other costs and cxpenses of the trustee incurred in connection with or
in cnforcluf; this obligation,.and trustee’s and attorney's fees actually incurred;
to appear In and defend any action or proceeding purporting to affect the secur-
fty hereof or the rights or powers of the beneficiary or trustee: and to pay-all.
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be tixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought b{ bene-
gch:.lry_ to forcclose this deed, and all said sums shall be secured by this trust
ced. N N

The beneficiary will furnish to the grantor on written request therefor an
annual statcrment of account but shall not be obligated or required to tarnish
any further statements - of account. . :

o It s mutually agreed . that:

shall be taken
the bene! lciar¥ shall have
the right to T te in its own pame, appear in or defend any ac-
tion or {)mcocdlngs. or to make any promise or settlement in connection with
such taking and, it it s0 clects. to require thal all or any portion of the
payable as compensation for stch. taking, which are in exc
quired-to. pay all reasonable costs, expenses and attorney's fees neceasarily paid:
or incurred.by -the graator In such, proceedings, shall be pald.to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarity paid of incurred by the beneficiary in such proceedings, and the
lied upon the indebtedness secured hereby; aund the grantor Agrees,

at its own expense, to take such actions and execute. such {nstruments as shall
be necessary. in obtaining such compensation, promptly upon the beneficiary's
request.. . .

2.
fictary,
dorsement

© 1. 1n the event that any portion or ali ot said propert
under the right of inent d in i

m time to time upon written
d presentation o this deed the note for ecu-
rance, for cancellation), without affecting the

ent of the indebtedncss, the trustee may (8).

1at of said property; (b) join In granting

on thereon, (¢) ioin In an subordination

reguru of the bene-
an

without' warranty, nil or aoy

ance may be descriped as the “person

the reclinls thereln of aony matices or
truthtulness thereof. Trustec's fees tor any of
shail be $5.00. : .

3. As additlon
continuance of these
perty affected.by thi
grantor ‘shall -default
the.performance of any sgreemen
{ec!. all-such rents, issues, royalties and profits earned prior to default as they

z(lur‘lhns the
of the_ pro-
Ul:!tll

t to col-

in the amounts shown on 1he statements submitted by .the {nsurance -carriers or thelr. rep-
resentatives and to’ withdraw the sums which may be required from the reseme account,
if any, established for that purpose. The grantor agrees in uo event to hold the beneficiary
responsiible for faiture to have any insurance written or for any loss or damuge growing
out of a defect in any jnsurance pollcy, and the beneficlary hereby Is authorized. in the
ovent of any loss, to comprontise and settle with any Insurance company and to apply any
such Insurance receipts upon the obligations secured by this trust deed. In computing the
amount of_ the indebtedness for payment and satisfaction -in tull or upon sale ur other

due nnd payable. Tpon any default by-the grantor hereunder, the bene-
{iclary. may. at any time without notice, either in person, by agent or by &' ro-
celver to be appointed by 2 court, and without regard to the adequacy ot any
security for the indehtedness hereby sccured, enter upon and take possesaion ot
eaid property, Or ARy part thercol, in its own name sue for of otherwlse collect
the rents, issues and profits, includi those p,qng. due and unpald, snd apply
the same, less costs and expenses of O eration’ and ‘collection, .jaclugipg -Teason-
able attorney's fees, upon any Indebte: nessysetuted’ hereby, ‘iﬂd fq such order
as the beneflelary way determine o s .




. s, The eatering upon and taking
of ‘such rents, {ssues and profita or the

pro
icies or com

s of fire and.other.ingurance pol.
or 'damage of.the property, and

ensation or awards for and ukn:ig
the application or release thereaf, s aforesald, shall not cura or. walve any de.
fn\:lht orﬂnotlce of default h der or b any act done pursuant to .
such notice. - R :

i S, The grantor shall notify beneficlary ' In writing of ‘any sale or. con-
tract for sale of -the above described roperty and furnlsh beaeficlary on a
form supplied it with such personal information wnoernlng the purchaser as
would onﬁnaﬂly be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in pay t of any indebted d hereb{ or {n performance of any
agreement Txereunder. the beneficiary may declare all sums secursd hereby im-
mediately ‘due and payable by delivery to the trustee of written notice of default
and election -to sell the trust property, which notice trustee-shall cause to he
duly filed for record. Upon delivery of said notlce of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and -documents evidencing expenditures. secured hereby, whereupon the
trustees shall fix the time and place of sale-and give notice thereof as then
required by law. . :

7. After default and any time prior to five days before -the date set
by the Trustee for the Trustee's sale, - the - grantor or other person so
privileged may -pay the entire amount then due under this trust deed and
the obligations secured therebg,(' luding costs p actually incurred
in enforcing the terms of the obligation - and trustee's . and attorney's fees
not : exceeding $50.00 each). other than such portion of the principal as would
Dot then be 'due had no default occurred -and thereby cure .the default.

. 8.. After the lapse of such time.as may then be required by law following
the-recordation . of said notice of, default and . giving of ‘said notice of sale, the
trustee shall sell said property. at the time and Place fixed by him in gaid notice

either 28 a whole or in separate parcels, and in such order as he ma.{ de.
termine, ab public auction to the highest bidder,for cash, in:lawful money of the
United States, able at:the time of. sale. Trustee: may - postpone sale of all or
any: portion of sald property. by public ‘announcement at such time and place of
sale and. from time to.time  thereafter -may " postpene -the: sale: by public an-

- IN WITNESS WHEREOF, said grantor has hereunto set his

STATE OF OREGON . :° -
Couﬁfy of Klamath ’;ss

poﬁn::(iibn‘bf aaid property, the collection .

gouncement ‘at the time ﬂxede:x-the preceding postponement.’ The trustee shall
ideliver to the purchaser his d in form: as i by Iaw, ying the g&

t or ‘W D! or implied.: The
eed. of any: matters or facts-shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustes but including the grantor
‘and. the beneficiary, may purchase at the sale. - .

9. When ‘the Trustee sells pursuant to the powers provided herefn, the
trustee shall nppl the procecds of the trustee’'s sale as follows: 1) Te
the expenses of the sale including tho compensation of the trustee, and &
reasonable charge by the attorney. . (2). To the obligation secured by the
trust deed. - (3) To- all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear In the
order of  their priority.  (4) The surplus, if any, to the grantor of the trust
deed or to his' suceessor in interest entitled to such surplus. ,

law, the beneficiary may from time to

. 10. For any reason permitted by
time a or $_to any trustee mamed herein, or. to any
trustee d bereunder, Upon such appolntment and without con-
veyauce to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written instrument executed
by -the beneficiary, -containing trust deed and its: place of
record, which, when recorded in the office of the county clerk or recorder. of the
county or counties in which the property Is situated, shall be conclusive proof of
proper intment of the trustee.

11... Trustee accepts . this trust when

- this deed, duly executed and acknmow-
ledged {s made a public. record, as provided by law. The trustee is not obligated
to notify any party hereto of pend ng sale under any other deed of trust or of
any Rction or proceeding In which the grantor, bene iciary or trustee.shall be a
party unless such action or proceeding {3 brought by the trustee. 5

12. This deed applies to, Inures to the benefit of, and binds ali partlex
hereto, their heirs, legatees devisees, administrators, executors, .successors and
assigns, The term “beneficiary” shall mean the holder and owner, including
glcdgec. of the note secured herghy, whether or not named  as 2 beneficiary

erein. In construing this deed and whenever the context so requires, the mas.
culine gender. includes the feminine and/or neuter, and the singular number fn-
‘cludes the plural.: . -

haid ond seal the day and vear first above written.

e 7

: “F % (SEAL)
B V‘Carl -A. Holman :

ek DA Q’(/ Wf@z«(e/}u _(SEAL)

Wanda L. ‘Holman

ol

1079

.............. it Q A

THIS IS 7O CERTIFY that on this. 2
Notary Public in and for. said county ‘and state,
oo .o .carl.A. Holman and

dny’ of

March -
‘personally appeared the’ within named
i?ggxéaylﬁppﬁolma;,’ Husband and Wife

before me, the undersigned, a

fo

the

"_xe_ci;fed_ the same frealy and’ voluntarily. for the ‘uses and purposes

me fpexsqx;quy know{in" to.be the identical mdlvidugls_ named in and who ‘executed -the Ioregoing instrument and acknowledged to me that

therein expressed.

< o>ae A
Notary Public fer Oregon SR
My commission expires:

12-6-81

LT TR ety wetey g

~ TRUST DEED

Grantor
105+ e

KLAMATH..FIRST FEDERAL SAVINGS. .
“AND:LOAN ASSOCIATION:.; .,
FE T B Beneficiary;:

[

ot 3 vl ooy

Alter Recording Return:To:

ANOL IO EEOCLA TN

2y,

. STATE OF OREGON
County of

I certify that the within instrument
was received for record on the Jth

day of March 1879,
at %4303 o'clock _P_M., and record
in book._..M79 _ on page 3302

Record of Mortgages of said County.

% “'Wiiness my hand ond 'sedl of County
O caffived. ool

bp, TOTC = Qe

©obeiie S REQUEST FOR

[SEVEER AN

ilfism Sisomore, . + . Trusteo

FULL RECONVEYANCE
To bo used only whon chligations’ bave' beoa peid.

FRLn

AR e i il B

1 The undarsigned Is tha legal owner and holdsr of all Indsbled

d by the foregoing trust deed. Al sums secured by said trust desd

"Bdve been fully paid and satisfied.

'STATE OF OREGON; COUNTY OF KLAMATH: ss.

You hereby are directed, on .payment to you of eny sums owing to you undor the terms of said trust deed or
P Ty oo 2 .- v LN s

LSRR P S

I hereby certify that the within instrument was received and filed for record on the

21 __day of _Jagpary ‘A.D., 19 gpat L:

Vol M 82 of :Mtge.
8.00

Fee §

on page 897

05

~0'clock P M., and duly recorded in




