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United States National_Ba_nk of
, = .

A 1,_owrigr-md;;}%5jge‘,‘;ojuehder, on :t'h‘é't"érhq‘s‘setﬁap‘t'belovg, the followi “Propérty” in" 2 (
y.-State of._ O Re . ihtlddihg all improVements now fler gr\ectédithereon‘:

in the ‘South half of ! Goi}g_f_rﬁﬁe;iriti Log_ 2, Séc‘.'tion 17,
East of the Willam ¢ M'r;f.diari,:'K;z_,amath County,

said Government Lot 2 and the Northwester =
: ““quin-Agency:Lake Hi-ghway;.,sgj.ggpoint also West 1263.22

;»i:eet»;?and;A;ngt‘:_h "2350_2'79" 15"_ West 409,08 feet
S ISectIon 175 théncé:Shush. 3502971 g1

corner of
{Sa1d ! i 17 S h-359 way' line "~
208.00 feet ;. thence Soutf.h\x\89 2512 -08. 00, thence North 35929119m
‘“--‘»anst,..,Z(ié;ﬁ’o'g feet;, to the North IMne of the safd:Seuth half of saig Government
Lot 2; thence North 8902515 Fast .208,00 feet 'toipta: po gin
withiibe_aringSf based on Winema Peninsula - a:
Reference, Recorded Survey No. 1993.
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" PHIS DOCUMENT 1§ BEING RE-RECORDED TO CORRECT LEGAL .DESCRIPTION.

enced by a Promissory note (“Note")

., ("Borrower") which is payabie to Lender. This Note
» the original Loan Amount is $ﬁﬂ.ﬁ._L » and the last pPayment is dye —&&&8’3

- ,ngder_ may without notice fenew or extend the Note, and this Mortgage shan secure all such extensions and renewals
whether or not the extensions and renewals are fonger than the original period of the Note,

a3 o Owner agrees to perform all acts necessary to Wy e, 0:2. Ownér fails to perform_ any of the agree-
insure;and;cpresgrv_e the value,of the roperty and Lender's s made in Section 3, whether or not Lender has
interest dn.it,sincluding, but: not.limited, to.the, following .- . paid for the performance of the agreement, e,
acts::;. 1 . - e T s, :nere-is a defauit.under any other agree-
pele ment that secures the Note.
5.4 Any signer of this mort
e Note misrepresented or

-'ofvhhy”ldss"'fup‘to' ; > OWed O the loam o evidenced by the Note.

“iipité the'effect of any cotinsuranceiclause; Owrier will 5.5 The Pproperty is damaged, destrgyed, soid,
provide’Lender with proof ofisuch insurance’satisfac. ievied upon, seized, attached, or is the subject of any
tory to Lender. Lender may inspect the Property at ; ;foreclosure action. ... e )
any timel ©n e e EEEHUN N s g ) 57.6 Any signer of this Mortgage, any signer of
’57""‘”"53.2’1::'OWher-WiHriot'sell’or‘otherwise‘transfer any - .the Note, or any guarantor or surety for the Note,

interest'in’ the’ Property - or'offer'to'do:so, withoyt ... dies, .becomes. insolvent, makes an assignment . for

- Lender's written consent. HEAST S s e . creditors or is t Subject of any ba_nkrukptcy, or re-
©273:3 Owner wijl pay all taxes, assessments, liens . .. == 2P proceeding. RN R S TP M
‘and other ‘éhcumbrances on the:Property which might S naRe Any -partnership, or corporation, that has

take -priority over this Mortgage vwh\en‘theyvare due. he Note or this. mortgage, or is a guarantor or

: R TR R A ) suretyfor the Note, dissolves or terminates its exis-
4. IF'Ownerfails ‘toperform any of the'agreements .. ...tence. o :
made- ih’Séctioh’_‘ 3, L’ende‘r*ma‘ypay :for the performance SRRy s e : . : Lo
of the‘agreements ‘and‘add-thé cost: to thetoan;‘Amount, .6, ;{‘.\f}e‘,‘: dgfault, kLende"l\r{?ay t?‘_“" °”§L‘°’: m.ore.:of
on which inte‘rest'is?cal'c‘ulated;‘OWner‘wiH-pay;‘:tender'the the following actions at Lender's option, witnout notice
costs™ immediately . or in inc'reased:f‘payments, ‘whichever  :10 Owner: =~

o . ISTRNY. ,A:,,Gx.li:,.L.:é;r:adgrﬂ_may'c'dnt.inUe to g:harge_ interest on
Lencg:e'r demands SR RTINS ; othe unpaid part of the Loan Amount at the rate of

‘5% b The: following are events: ofi defaylt: under :this interest specified in the Note. . .
Mortgags e~ e, 2, FOTP [ doier b 6.2 ;l_—_en\dep‘;_m‘ay declare the entire unpaid
5.1 'Thepromised “payirent: amountsion the ;.. amount. owed .on the loan, including interest, to be

‘Note* not:paid-by the promised payment dates, or =~ ... »due .and; payable ‘mmediately. . PIE
thereis ‘a“failure ‘to ;SerfOrm”’ahy—"'agr'eémeh‘t? in'the < 63 Lender may, with: respect-to-all or any por-
Note, tion of the Property, exercise the Jight to foreclose
TTTO00 Inlse
L=
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CpAsIE L
gt Mortdage By judicial foteclosurétiniaccordance’
with“applicable Yaw. - e
- 64 Lendermay; by agent orby’c
teceiver, -enter upon, take possession of and manage
the Property,-and collect the rents from the Property,’
provided the Property is not then the farm lands or
“omestead ‘of Owner. Lender ‘shall be entitled to
: apbb'lh‘t’rh‘eht‘ ofa receiver, whether or not the ‘apparent:
“yalue of-the Property exceeds the amount {hatiisowed:
‘. 6n the Note and this’Mortgage. The receiver:shall serve
Jwithout bond; if the law permits it.: o e AN
¢ 6.5 Owner will be ‘liable for-all costsiand-dis=:
bursements Lender may be entitled to by law in con-
néction withi-any action, suit,!(')ri"pmceeding:-to'collect
anyt armount; Owner’ owes,- 0 : supon:the:
Property. ST A > S GuE
+:i76.6° ‘1f :Liender: refers the Note or this Mortgage
o (atlawyeriwho' s’ fiot: Lender’s: salaried ‘employee;
OwneE‘WiH"!p‘ay‘ ‘L'ender ireason ablesfeesthat: Lender:
dctually pays the lawyer, including any for appeals:

et Gl

B SHSE PHGLE

The rights of Lender :under this Mortg ge'areiin-
additionto? Aeh‘dé‘f"s‘”righté under’a‘riy‘fétheffagreémentsfon
under thd Taw}’ L efider’may use’any
rights

de ‘h"(’)‘tir’éq‘uire'dT’t‘o"fgive‘OWner"a'ny otice;
except 'ndtic':‘es"’thét are required by [aw:and cannot be given
up by Owner."Any: fotice Lender must:give to Owner-will
be considered ‘given' when imailed'to’ Oivher at: the-address
shown as wQwrers address” “on front. ™ ‘Except in! situa-
tigns:for ‘which a;longer.notice ;period;is 'speg‘ijiqqlgl?y,,pr;

vided: by law,;Owner agrees that 10 gays,notic : ason;

able notices .

R
‘INDIVIDUAL A
STATE OF OREGON '

Bl

Couqty of_m}.\_&———— )

v s

. irfénally appeareq the above-named

‘Notary:Publ
My con'\mjssioniexpirés: B

cornbination ofithose

PR A LR st of BHOSLCGTHE Ok P e TR A
D17 L5 RPORATE ACKNOWLEDGMENT

2 L-‘e‘n,derﬂmay‘requir‘e%Owner)'to perform all:agrées-
mentsipreci;ggliyéiaqd,Qn t}im}e..gvgn.if Lender may at other’
times -have fven,_vaher extra.time or, may not have res.
quired precise pgr.férman_te.- N

10, . ender will 1sa’t"gsfy Vthié Martgage when the entire,,
amount owed has been paid in full. However, Owner will _
pay the fee tor filing the satisfaction. S

1, ifallor any part of the Property is condemned,
Lender may at its election require that all or any portion
of theinet,_proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after.
payment. of all. zasonable costs, expenses and _attorneys’.
fees necessarily paid or.incurred by Owner and Lender in .
connection, with;the condemnation. I any proceedings in
n_are filed, Owner shall promptly take such

tion
s may. be necessary to defend the action, and obtain,

the aw;;,‘rfd.

12,

Fon L

/STATE OF OREGON. . .
: ) ss.

County of — —— )
e ———— 19—
Personatly appeared

. , who, being sworn, stated
that _he, the said ———————— 158 e
and _he, the said ——————— isd —————————— of
Mortgagor corporation and that the seal affixed hereto is its seal

:% fand " that “this Mortgage ‘was voluntarily - signed and sealed in be-

halfiof -the “corporation by .authiority of its Board of Directors.
Beforeimas ol w7 : L

:Notary Public for-Oregon -
My commission gxpi(es: .

STATE OF OREGON, )
County of Klamath )

Filed for record at e 0 G

on this_2L,_- day cf Jan

ar__3:l6 ' Jelock _B_ M, and duly
recorded in Vol.__M 82 o Mtge )
Fage 899 .
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Filed for record at request of

g,;?rﬂ}xddcy of September AD. 19:2g6—""
3 sk B Mandiddy
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o Hortgssee:
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A it " A -‘
HENE, C‘oqrxty Clerk ™
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