;“}HS TRUS‘T bléEb;:made thfs . h ey o J: : 192,M
GORDON +MCKAY. AND . T ;

» as Trustee, and

et s e

as Beneficiary,

WITNESSETH; L R
Grantor irrevocably grants, bqrgains, sells and conveys to trustee in-trust, with power bf;sale, the property
Klamath -....County, Oregon, ‘described as: G ‘ o

ot 5, Block .64, .according to

the official 1ereof on file i i ‘County. Clerk of Klamath

e,

T

* THIS DEED 18 BEING RERECORDED 76 CORRECT THE MIBpik INITIAL OF GRANTOR

vy
Ty

todether with all and singular the 4 . heredit,
CROW or hereafter appertaining, and the renfs, js:
.. tion with said real estate.
AR FOR:THE PURPOSE “\OF ‘SECURIN

" sumgh mim = = = =TEN S : i 00=:: ; LTSS e -

H L e N : ‘D'all.'x;s; with inferest thereon according to the ferms of a promissory
-~ nofe of ‘even date herewith;, payable to r ‘order ‘and made by grantor, the tinal payment of principal and interest hereof, it
; January. 8,77 C 985 L : . g

% not sooner paid; to be due’and -payabl X bt E
The date of maturi, i stated above, on which the tinal installment of said note
becomes due and payable, fthi, il i part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by;,;thislinstrument, irrespectiye of the maturity dates expressed therein, or
herein, shall become immediately due and payable.” - ’
The above described real Property is not currently used:for agricvltural, timber:or grazing purposes.

To protect the security of this trust deed, grantor agrees:
Rt N . . and ‘maintain-said “property - in - good diti “ - A R ! )
and repair; i £ or_improvement thereon;  subordination or other agreement aliecting this deed or the lien or charge
HEE R - “thereof; '(d)'reconvey, without Wasranty, all or any part of the property. The
grantee in any reconveyance rmay be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
e '(:onclusive' Proof of the truthlulness thereol. Trustee's fees for any of the
. To comply : with all’ Iaws, L7 ns, nants, condi. Services mentioned in this paragraph shall be not less than $5.
estrictions atlecting said-property; if the beneliciary so requests, fo A 10. Upon any defaulr by grantor hereunder, beneliciary may at any
xecuting such inancing statements pursuant to the Unitorm-Commer.. time without notice, either in person, by agent or by a receiver fa be ap-
cial. Code as the " heneficiary may require and to pay lor filing same in the - “pointed by a court, and without regard to the adequacy of any security for
proper. public_oflice or oflices, as well as the cost of all lien searches made . .the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officery [or-scarching agencies: as may be déemed desirable by the erty or any part thereol, . in its own name s,
beneficiary.-. ~ . 0w P . issues and “prolfits, including those past dae
" 4.To. provide and continuously maintain insurance .on the buildings - ' less costs and. expenses  of operation
now or- Kerealter- erected on the 'said premises against loss or damage by lire- . ney's fees upon any:indebtedness seq
and such -other hazards 4 the bcnelicigi mu{, Irim time to time require, in.. ficiary may., X § ]
an amount -not less than 34»1nsu. a €.va ue.. o, written in : L1, The “éntering upon and taking possession of said property, the
J; s ac ble. to ‘the b eliciary, with ‘loss payable (o the latter; all collection of sych rents, issues and profits, or the procecds ol fire ‘and other
policies of insurance shall be delivered” to the beneliciary as soon as insured; i licies or J; ion or awards for any taking or damage of the
i the grantor shall fai] for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least litteen days pri waive, any _delault or natice of delault hereunder or invalidate any act done
ion - policy “of insurance now or . herealter placed on idis ' pursuant o 'such’ notice. -
the beneficiary may procure the same at grantor's expense, .
collected undeér any’ fire or other ‘insurance i e "’deb“d"’.s’. secured
ciary B o the beneficiary may
¥ Upon any B it . : 1 1 ayable, I, ch - an
may determine, H payable. In su
any part thereof, may be released to grantor. evi ¢ I
not cure or waive.any défault-or notice of delault hereunder or invalidate any : in equity as a mortgage or dir
act done pursuant to such notice, advertisement and sale.
5.°To keep said premises’ ree from construction L'ens and (5 pay - all execute and cause to be
taxes, assessments and other charges that may be:levied or assessed upon or fo sell the said _describ
i i assessments and other . - hereby, whereupon the ¢
: thereof as then require
the manner provided in S 86.740 to 86.795,
ments, insurance il 13, Should the bcneh’ciary elect to foreclose by advertisement and sale
by direct . payment - or by - providing ici: i) H then atter default at any time prior fo five days belore the date.sgt by the
make such payment, beneficiary may, trustee for the trustee’s sale, the Arantor or Oother person so privileged by
and. the amount. so paid, with interest ; i 3 ORS 86.760, May pay to the beneliciary or his 3 in interest, respec-
hereby, together with the obliga scril i 3 is. tively, the entire amount then due: under the terms of the trust deed and the
trust ‘deed, shall be added me ‘a_part of K obligation secured thereby (including costs and expenscs actually incurred in
trust deed, without waiver of any’ rights arising - from’ breack ‘of any-of the : “‘enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereot and lor such payments, . wth in!eresuaraloresaid, the. prop-: . ceeding the amounts provided by.-law) other than such portion of the prin-
erty hereinbelore described, .as well as .the,.g(nntor,tshall”be .bound to. the.. . cipal as would not then be due had no defauit occurred, and li.:ere.by cure
same extent ‘that they are bound for the payment of the obligati in " the default, in which event all foreclosure p dings shall be d; ! by
described, and all such "payments skall be' | iate Jue ‘ant 'with-" "' “the trustee.
out notice, ! B 14, Otherwise, the sale shall be held on the date and at the time and
. imedy :-place designated in the notice of sale or the time to which said sale may
this trust deed, ) ; . e, ... be postponed as provided by Iaw.. The trustee may sell said property either
.- 6. To ‘payall. costs, lees ang Sxpenses of this trust including the cost - i one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the timec of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its d i ired by law conveying
tees actually incurred, - : R LT VTR LT the  pro, erty 5o sold, "but ' without any covenant or warranty, express or im-
defend any Aaction or proceeding purporting to plied‘.7 71;15 recitals in the deed of any rmatters of fact shall be conclusive proof
owers of heneliciary or trustee; and in any suit, of the truthlulness thereol. Any. person, excluding' the trustee, but including

(a) consent {o the making of any map or plat of said property: (b) join in
drant any- Of - creating any- restriction thereon; (c)- Join in any

iary ‘or trustec may" appear, including” " the grantor amd beneficiary, may’ purchase at the sefe.

- to: pay all. costs and e’:pe;’"s: h . 15 When trustee sells pursuant 't the powers provided herein, frustee
. H e f¥'s or: trustee S attorney's fees; the. . f sale to-payment of (1) the expenses of sale, in-
amaunt ol attorney's fees mentioned in this paragraph 7 in all,ca.ses shall be . ion of the trustes and a reasonable charde by trustec's
fixed by the trial court and in the event of an appeal ‘from any Judgment or ) fo the obligation sectred by the trust deeq (3) to all pereons
decree of the Vrial court, grantor 1"'."'" "é'"f fo Pav such sum s the ap- 8 recorded ‘liens subsequent (o the interest of the .rruslcc in the trust
pellate caurt shall adjudge r ok as ‘ﬁe; wy's or y"““ﬁ 2’."""; .deed as their interests may appear: in the order of their priority and (4) the
ney’s lees on such appeal. ) N T N - Surplus, it any, to the geantor or to his suctessor in interest entitled o such

Itiis mutually agreed that: - U S surpluss ot - ;

Soidn the gvent that any portion or all of "’"1 SRR ' X r'any resson permitted by law beneficiary may from time to
under the right of tent do or . i SUCCESSOr Or successors 10 any trustee named herein or to' any
right, it it so elects, to Fequire that all or an 1 3 S e appointed hereunder, Upon such ap, wintment, und without
s Compensation for such taking, which X t conveyance to the successor trustee, the latter shall be vested with all tifle,
fo pay all reasonable_costs, es ! - powers ard_duties conlerred upon any frustee herein named or appointed
incurred by grantor in such ] hereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney's fees, instrument 1 by benefie:, ini :,
hoth in the trial and appellate courts, necessarily paid or incurred by bene- .
ticiary in such proceedings, . and the balance: applied --upon the’ indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and exccute such instruments “as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request. .

9. At any time and from time fo time upon written request of bene-
ficiary, payment of j resentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the liability of any erson for the payment of the inde,bgledqe\ss (frustee may

NOTE: The Trust' Deed ‘Act provides that the ‘trustee’ hereunder- most. be :either an®attorney, iwho iis un‘uqivéimembérx'ofithg Oregon’ State Bor, o bank, " trust ompany

ar savings and loan Qssociation authorized to do business under the lows of Oregon or the ‘United States, a title insurance ompony authorized 10 insure title 1o reql

Property of this state, ‘its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 6‘/6.59531016%.585.
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rees t0-and with thé*benefiéiéiy and :thbse‘cléimihg under hi'm, that he is-law-
cribed éI,Ei{iééi?j{f‘éﬁa‘"Ii}a"{é“fféliii_,f‘fjﬁéﬁﬁiizizbéigdfiifz'é thereto™ T T

and i‘hét he will warrézgt and fo?é!{ér 'dqfénd the same against all ‘persons’ vv?vI»'lomsoever.

'proi:ee'ds of ‘the loan tjepresented by the above ‘described note and this trust deed are:
primarily for ‘grantor’s personal, family, household or agrit;yltqral purposes (see Important Notice below),
(b)  for an organization, or (even if grantor is'a natural person) are for business or commercial purposes other than agricultural
purposes. : S i . s !

This deed applies to, inures fo the benetit of and binds all parti’es, hereto, their heirs, legatees, devisees, administrators, execu-
tors, -personal representatives, .succassors.and assigns. The term beneﬁciary‘shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether.or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

line gend. ludes the feminine and the’ ter, and ‘the singular ‘number includes the plural.

IN WI‘TNESS WHER‘EQF,Zsaid gtén"t‘ér‘ has heteunté set his h’eihd"tizre day and year first above written.

* IMPORTANT NOTICE: Delete, by ‘lining ‘out, whichever warranty {a} of (b) is . R’ & % 41/( ;
p eahia. 5 - Tirahl L frot A . ALV, . T S
not.appl ; if y .(a) is and the Y is.a creditor . Gordon' C McKa .

. as such -word is- defined .in..the Truth-in-lending Act. and Regulation Z, the bt [ay
beneficiary  MUST- comply * with- the: Act ‘and ‘Regulation ' by ' maki g quired -

disclosures;  for this purpose, if this instrument. is 16" be a.FIRST fien to' finance 3

the: purchase: of a dwelling, uso Stevens-Ness .Form “No. 1305 or-equivalent; -

if “this instrument ‘is*NOT to be a first lien; or is ‘fiot to finance the' purchase - B

‘of a dwolling use, Stevens-Ness' Form' No. 1306,  or ‘equivalent, 1f - npliance

with the Act is not required, disregard this notice, ) .

(1§ the signer of.the-chove is o cornoration, ; .
use the form .of acknowledgment opposite.) Y
E B c : . - {ORS -93.490) .

_ , : . | STATE OF OREGON, County of... ) ss.
. County of ... --8ma el N e : 5 18,
o .January 8, R

STATE OF OREGON,

e ! O . ..and
Personally appeared the above : ’ first

on . C. :McKay and

tixed to the foregoing instrument is the
i dadcry P 3 LT corporate seal: of said corporation and that the instrument was signed and
and a'blmsyledged. the foregoing instru- “sealed in behalf of said corporation by authority of its board of directors;
ot E«v oluntary act and deed. - and each of them acknowledged ‘said instrument to be its voluntary act
: e t4 e geed. and deed.’ -
’ Before me:

Notary Public for Oregon ST corFiciaL
N . . - SEAL)

PRAEIR e B
Omry Comiges .My commission expires:
' e —Ll2 S g fod orpires:

W
LITITPRTULM

i REQUEST FOR' FULL RECONVEYANCE

) To be vsed only. when obligations have been paid.

TO: .. = . 5 i ) TmstAee‘.-‘

Tke uhdersignéd is'the legal owner and holder of all indebted “secured by the foregoing ftrust deed. All sums secured by said
‘trust deed ‘have been fully paid and satistied; You hereby ‘are directed, on ‘p‘ayinent‘ to you of any sums owing to you under the terms o(
said frust deed or pursuant to statufe, i tedness ' secured by said irust deed (which are delivered fo you
hérewith together with said trust .deed): to reconvey, without warranty, -to-the. parties designated by the terms of said trust deed the
estate now . held bytyou_under the‘samie; Mail teconveyarice” and docitments to - - : : e kil

IR ’ Beneficiary
STATE OF OREGON, )

: ficunty'* of chmaih" , S S b S T s T seeures. be delivered to the trustee for i e will be made.

. Filed for recordXBOREEKRF

i certify that the within instru-

nthis22 __day'of Jan. AD.19:82 . .
1BEEA T ok A M, and dul

*Eo-a din Vel ST CE o Y.} gy ment was received for record on the
eco-ded:in onJLguL_ohgmgg___%;_.“ﬁ sl day of . Ja0uAXY..., 1982,

1932909 IR T LS at8233 . o'clockP M., and recorded
SPACE RESERVED in book/reel/volume No.M.. 82 ..on

. FOR : .,P.ﬁéﬁ-‘wséog or as document/fee/file/
IERIRETSNSE L eplnomynient/microfitm No. 8150
2 A\\i‘,‘.;}ivg@:&. 6 "ﬂgortgages of -said . County.

AP ER GG RTINS i e Dy e L

Certified Mortgage Co.
836 Klamath Ave.

T r s

Klamath“,Eaglg.gﬂ Or. 97601
PRI s s




