TAHATC 35-29205—

i STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR. 97204

g2 JAN 22 ANID 39

TRUST DEED

““THIS TRUST DEED, made this .. 2lst day of danuary, 70082 , between
RICHARD G.:ARSENAULT-AND MALLIE K. ARSENAULT 7 :

as Grantor, WILLIAM L. SISEMORE : ooy a@s- Trustee, and
CERTIFIED MORTGAGE CO., an Oregon corporation :

as Beneficiary,

WITNESSETH: e R .
Grantqt irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: v Cos

AL of Lot 3, land the Southwesterly 12 feet of Lot 2, é&jbiﬁing said
Lot 3 'all in Block 12-of FIRST ADDITION TO KLAMATH FALLS, in the City
of Klamath Falls, County of Klamath, State of Oregon.

. R T E IO MR PR OnITID SHTRE 5 SERRGU Lotl wenn 0 sy e e oag

together with all and singular the t heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

: FOR THE' PURPOSE ' OF SECURING PERFORMANCE ‘of each ‘agreement of grantor herein contained and payment of the

sum of Ti —-*——"--FIFTEEN QUSAND:AND NO/L00= = = = = = = — — — _

Dbflsrs, with interest thereon according tfo the terms of a promissory

n:ote'oi Vev.en darév'her-é'with,'payable fo bene}iciary'dr order and made’ by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable : : January;,Z.l.: ........... ,19.87...

The date of maturity of the debt secured by this iastrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations;securedt by .this instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, ‘Oimberioiigruzing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
R &3 To‘prcltcf,“pIESEch and -maintain -said propertyin- good condition’ ~'Efantm.;f any -easement -or - creating any Jestriction - thereon; ~(c) join in any
and repair; not to remove or d. lish_any building or i D ment thereon; subordination or - other afireement aflecting this deed or the lien or charge

not to commit or permit any waste of said. property. 3 . * thereol;'(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance iay g)e descnb'ed as the “‘person ‘or persons
manner any building or improvement which may be constructed, damaged or. - ledally entitled thereto,” and the recitals therein of any rnatters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be v.:onclusive. proof of the truthfulness thereol. Trustee’s fees {or ‘any of the
- ¢ 3. To comply with_all laws, ordinances, regulations, . covenants, condi- - Services mentioned in this paragraph shall be not less than §5,

tions: and restrictions afecting said property; if the beneficiary so requests, to 10. Upon any detault by grantor hercunder, beneficiary may at any
Jjoin in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary ‘may require and fo pay lor liling same in' the pointed by a court, and without redard fo the adequacy of any security for

groper. public olfice’ or ollices, as well as the cost of all lien searches made - the indebledness hereby secured, enter upon and fake possession of said prop-

by -filingd ‘olficets or-searching agencies as may be deemed desirable by. the erty. or any part thereof,.in its own name sue or otherwise collect the rents,

Leneficiary. . s z ) ) issues and ‘profits, including those past due and wvnpaid, and apply. the same.

) . To “provide and. continuously maintain insurance on’ the buildings ~ less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises against loss or damage by fire .- .ney's.fees upon any indebtedness secured hereby, and in such order as bene-
r: 7 1 {me to time require, in . lciary may. determine, .

and such “other. k. ds | ¢, is
s piher haxards s e chaqy(iipey)

RO ceeeee., Written in 11. The entering upon and taking possession of said property, the
ble to the b el y, with loss payable to the latter; all collection of such rents, issues and profits, or the procceds of lire and other
policies of insurance “shall“be-delivered to the beneli fary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the: grantar shall .fail for: any reason to procure any such insurance and_fo property, and the application or release thereof as aloresaid, shall not cure or
deliver said palicies to the beneliciary at least litfecn days prior to the expira- .waive any. default or notice of default hereunder or invalidate any act done
tion ‘of ai policy rof insurance now or - hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same af ‘drantor’s expense. The amount

collected under any lire or other insurance policy may be applied by benefi- o 12. ‘Upon delault by grantor in pay t of any indebted: ess secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneficiary may :
may determine, or at ‘opt >n of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due ﬂﬂld Pﬂyﬂb’eil_’n WC’:{:; |
any part thercol, may be released to grantor. Such application or reléase shall . event the beneliciary at his election may proctedlto oreclose this ”u“ed ee i
not cure or waive: any default or notice of default hereunder or invalidate any in equity -as' a-miortgage or direct the trustee to oreclose this trust de y :
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

‘5. To keep said premises free from construction I'ens and to pay all execute and cause 1o bg recorded his written notice of default and his election
faxes, assessments and other chardes that may be levied or assessed upon or .. 10 sell the said described real property to satisly the obligations secured
against said . property -before any part of such taxes, assessments and other hereby, whereupon the trustee sh}all fix the t:{r!m: ar;d pI’ace o;l_salz. g":,’:}"?‘
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in

to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS 3.6~740 to 86.795. .
rments, insurance ‘premiums, :liens' or other charges payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisement and sale
by direct -y or by iding -beneficiary with tunds with which to then alter default at any time prior to five days before the date set by the

make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the Arantor or other person so privileged by
and the amount. so_paid, with-interest .at the rate-set forth in the note secured ORS 86.760, may pay . to the benefi y or his s in interest, respec-
hereby, together with the obligations described in -paragraphs.6. and 7 ol this .. tively, the entire amount then due under the terms ol the trust deed and the
trust deed, 'shall be added to-and become a part of the debt secured by this. . obligation secured.thereby (including costs and expenses actually incurred in
trust “deed,’ ‘without 'waiver of any'rights ‘arising" from " breach’ of any:of the enforcing .the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants - hereof_and . for-such payments,; .wthinterest:as ‘aloresaid, the prop-' - ceeding the amounts provided by law) other than such portion of the prin-
erty . hereinbelore. described, as..well  as..the grantor,;shag;be‘}bound ta. the, . . cipal as would not then be due had no default occurred, and E'I.)ele.bchule
; . T 2oun s

same_extent that they are bound lor the pay of' the herein the default, in which event all foreclosure P shall be by
described, and-all such’ pay s shall bé-i; liately due and'payable.u'virh ' “the trustee. i
out notice, ‘and the ‘nonpayment thereol. shall,; at the option: of ithe beneliciary,” - 14. Otherwise, the sale shall be held on the date and at the time and

render: all sums secured by this trust deed.
constitute a breach of this trust deed. = | Y be postponed as provided by law. The trustee may sell said property either
© 2 6.-To pay all-costs, fees and expenses of “this trisst including the cost - in ope parcel or in separate parcels and shall sell the parcel or parcels at
of -title- search as well as the other costs and expenses of the trustee incurred auction to' the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in e forcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

mediately due and payable and. place designated in the notice of sale or the time to which said sale may

tecs actually incurred. g o . S I AU A - -the property “so sold, but without any covenant or warranty, express or im- H

7. To appear in and delend ‘any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proot |
allect . the security rights or powers ol beneliciary or trustee; .and in oy, suit. - ot the truthiulness. thereol. . Any person, excluding the trustee, but including ¢
action_or proceeding in which the beneliciary or lrastee may appear, including the grantor and beneliciary, may purchase at the sale.
any - suit for the loreclosure of this deed, to pay-all’ costs and expenses, in. - 15, When trustee sells pursuant to the powers provided herein, trustee :
cluding evidence of. title and. the bem:-llcml:y.s or .trustee’s attorney's fees; the “shall apply” the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s. fees mentioned in this paragedph 7 in all cases shall be cluding the compensation of the trustec and a reasonable charge by trustee's
lixed by ‘the !rm_l courl and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, frantor lurther agrees fo pay such sum as the ap- having recorded liens subsequent to the inferest of the trustee in the trust H
pelate court shall adjudge reasonable thg‘bn:nvhcm‘n 8 0o frustee’s artor- deed - as theic .interesta may appear in the order of their priority and (4) the
ney’s foes on stich appenl. v surplus, il any, fo the grantor or 1o Ais successor in intarest entitled to such

Tthis mutually agreed that:. B surplus,

Hodn the wvent that any jpartion.or all of said propecty ahall be'taken C T HE. For”any reason permdited by law beneliviaey may rom time to
under the right of ¢ o or ¢ . benchiciary shall have the time appoint a successor or successors (o any trustee named herein or to any

right, il it a0 el , to l(‘(]ll;l‘(‘ that alt or any portion of the monies payable uccessor trusteo apy ! heteunder, Upon such appointinent, and without
av compensation lor such taking, which are in escess of the amount required canveyarice (o the successor frustoe, the fatter shall Lb veated with all title, H

to pay all reasanable conts, expenses and aftorney's fees necessarily paid or

incurred by grantor in such  proceedings, shall be paid: to . benwelici

" pawers and dutiea conlerred upon any frustee herein named or appointed '
ani hereunder. Each such appointment and substitution shall be made by written H

applicd by it lirst upon any reasonable costs and expenses and attorney's Iees, instrument exccuted by beneliciary, containing reference fo. this trust deed
bioth “in_the trial and appellate courts, necessarily paid or incurred by bene- and its pluce. ol record, which, whon recorded in the oflice of the County
ticiacy -ip such proceedings; nnd the balance applied apon the sindebtedness ooy or: Recorder of the county or counties in which the property is situated,
sccured hereby: and grantor agrecs, at its own expense, to take such actions shall be conclusive proot of proper appoi of the trustee,

and exccute such instruments as shall be necessary in obtaining such come

pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and

any i d from time to time upon written request of bene- acknowledged is, made a public record as provided by law. Trustee is not
ficiary, pa;?r:m-:;, ol'"i’lcs al’e’es ;I‘;ld p’rr:senlalion of p&is deed andq the note for ~ Obligated fo notify any party herefo of pending sale under any other deed of
endarsement (in case of full reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability. of any person for the pay it of the indebted: trustee may {hall be a party unless such action or proceeding is brought by trustee.

NOTE: ' The. Trust ‘Deed’ Act_provides that the’ tustes - hereunder' must’ be’ either an" attomey,: who 'is - on *active, member of the' Oregon ‘State Bar, o bonk, trust ‘ccmpany
or 'savings ond loan ossociation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, ils subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS $98.505 to 656.585,




The grantor covenants and agrees ‘to-and: Wxth the benefrcxary -and those cIaxrrung under hrm that he is IaW-
iulIy sexzed in fee srmpIe ‘of sard descr:bed reaI property and has a VaItd unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever. '

The grantor warrants that the proceeds of .the loan represented by the above described note and this trust deed are:
(a)* pnmanly ior grantors personal lamxly, household or agricultural purposes (see Important Notice below),

b) ~ for-am-org or~Ceven-if—g B aca-d o pusp othes than agsicultucal
purposes. .

This deed aplees to, inures to the. benefit ot and bmds all parttes hereto, their “tirs, legat devisees, administrators, execu-

tors, personal. repr ves, s and. assigns, The term beneticiary shall mean the holder and owne-, including pledgee of the

contract secured hereby, whether or not named as a beneficiary herein. In c°nstrumg this deed and whenever the context so requires, the
line gend des the feminine and the neuter, and the singul. includes_the plural,

IN WI TNESS WHEREOF said grantor has hereunto set

hand the day d year first above wr}tten.

* IMPORTANT NOTICE. Delale, by lmmg oul, whkhovor warrun!y {a) ‘or (b} is
licable; i licable and the -heneficiary is a-creditor

not _app if y (o) is

as such word is- defined in the Trulh-m-l.endlng Acf and Regulahon -z, Ohe
beneficiary - MUST "‘comply ‘with tha Act and ' Regul ‘b

disclosures; for this purpose, -if this i s to be a FIRST lien .to fmnnco
the purchase of a dwellmg, usa_ Stevens-Ness -Form: No. 1305 or-oquivalent;
if this instrument'is NOT to be a first lieh, or i3 not to fmun:o the pur:hase
of a dwelling use Stevens-Ness Form No, 1306, or equis I ¥ e e :

with lho Aei is no’ roqulrad, dlsmgard thls nellca. (R ot w . allie K. Arsenault

(1¢ the signer of th- above is a (nmumliun,
use lha farm of e:knowhdgmum cpposite.)

{ORS 93.490}

STATE OF OREGON, . ' - e | srare or orEGON, County of : ) ss
County of Klamath . ) » NS 15

January 21, : 5 19:82 ) Ul T Personally a ared

PersonaJIy appeared the above named..

DU duly sworn, did say tha‘ the former is the.
Rlcha‘rd G Arsenault and president and that the latter is the

secretary of

a corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said mstrument to be its voluntary act
and. deed.

Before me:
.~ Notary Publxc iar Oregon R (OFFICIAL
; L : E SEAL)
My commission’ expires: 6 19 84 . _.My commission expires:

" REQUEST FOR FULL' RECONVEYANCE

To be used enly. when obligations have besn paid.

T0: ) R o {'Trueiee- .

The undérsigned is the legal owner and holder of all indebiedness |secured by the ioregomg trust deed. All sums secured by said
triust deed have been lully paid-and satistied. You hereby are directed, on payrn nt to you “of any, sumis  owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness- secured by said trust deed (which are delivered to you
herewith-together with said-trust deed ). and to reconivéy; without warranty,\ to: the partxes desxgnated by the terms of sard trust deed the

estata now held byfyou under the' same “Mail reconveyance and-d

DAT'ED.—‘L.’. S

Beneficiary

Do not lote or destroy this Trust Daed OR THE NOTE which It securas. Both must be delivered ta the trustee for {lation befcre y will be made.

TRUST DEED"
“(FORM No. 881)
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of ... Klamath Ss.

I certify- that the within instru-
LT e e ment  was received for record on the

;.:22..;.‘day of . January. ........ ,19.:82

SPAGE RESERVED

Grantor in ,bool\/reel/ volume No
Certlfied Mortgage Co. e s FOR C - -page.. 914 . .. or as document/fee/file/
i ; BEGORDERS e - * instrument/microfilm No. 8522 . . ,
’ Record of Mortgages of -said: County.
Beneticiary || T Witness my hand and seal of
I"AFTER 'RECORDING RETURN TO ; - '

R iRase v County affixed.
Certified Mortgage Co. )

836 Klamath .
Klamath Féﬂég dr. 97601

w .-




