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THIS CONTRACT, Made this \ ., 1976 .., between
Willlam Jo RBMEBEF-mwomrmmrmer

. , hereinafter called the seller,

, hereinaiter called the buyer,

¢ in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..........Xlamathe--— _..County, State of

ENWiSWASWS Sec, 11 Twp 335 Range 7E end an easement. Trom west half. ;?au)‘
v, v “"i

Buyer agrees not to cut OF remove any of the timber until 60% of the purchase

price has been paid.

At the time of purchase thé buyer is undetermined as to the future use of the
property but at the time he decides to put in a septic tank he will comply with
the State and County rules and regulations. Seller aarees to turnis h

with po\‘\c-,‘1 of Litle insurance at Lime =1

for the sum ofA..FiveAthousand.ﬁmehundredﬁftand.mlmﬂ -
hereinafter called the purchase price; of which $.600,00.. o has been paid at the time of t

hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said
purchase price to the order, of .the seller at the timesand in the amounts as follows, to-wit:

T::> balance of G5, 350, 00:) Five thousand three hundred fifty and No/100. _dpnaﬁ is to
be paid in monthly payments of $55. 00 or more. The payments will begin December
18, 1976, S R e _

s

All of said purchase price may be paid at any tfme} all /61'; {hé said deferred payments shall bear in-
terest at the rate of,,.......Y% ...per cent per annum from tbis date until paid, said interest to be paid

i .and-* SRR " the minimum regular payments above required. Taxes on said-

premises for the currént fiscal year-shall be pro-ratf;H »beﬁifeen_'thé"'barties hereto as of the date of this contract.

The buyer ‘warran!s'to\aﬁd‘ ‘covenants with the seller that th_é real pré}:ert}’desérib‘ed in this contract is
F(A) primarily ‘for buyer's personal, family, _household or agricultural purposes, )

*(B) dor an organization .or (even il buyer is 2 natural person) is for business or commercial purposes other than' agricultural purposes:

The buyer shall Be entitled to possession of said lands on immediatel 19 and may retain such possession sO long as

ey A
he is not in delault under the terms hereot. Th that at all times he will keep the buildings on said premises, now or Herealter erected,
in good condition and -repair and will not sufier ostri I: that he will keep said premises Iree from mechanic's and all
- other liens and ;save the ‘seller : i . ttorney’s fees incurt _ir ind afainst any such
liens; that he will pay-all taxes hereatter levied against said property,. as well as all water rents, public charges i hich herealter law-
fully may be imposed. upon»saidapremises, all- pfomplly—belore the same or any part {hereol become past due; that at buyer's expense, he will insure and
keep insured all ‘buildings now or herealter erected on said premises adainst loss or damage by fire (with extended coverage) in an amount niot less than
S I . R in a company or companies_satislactory to the seller, with loss payable to the seller as his interest may appear and all policies
of. insurance’ 10 :b delivered:to: the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges or
to procure.and ‘pay -for such insurance, the seller may do so and any payment 50 made shall be added to and become a part of the debt secured by this
conrmc(Tnnd shall ‘bear interest at. the rate’ aforesaid, without waiver, however, of any right arising to the seller lor buyer's breach of contract.

he said described premises are now subject to a contract or a mortgage (the word mortgage as used herein includes within its meaning a trust "
deed) recorded in the Deed®, Marlggg;‘;. Miscellaneous® Records ol said county in book _thereo!

(reterence to which hereby is made) on which the unpaid principal baldnce “at’ this time TS IOV ... .and no more, with

interest paid 10 ..o T e , payable in installments of not I . [TRURIUIUIN 7' SR R

the seller agrees to. pay all sums due and to become due on said contract or mortgage promptly at t i for said payments and to keep

. said’ contract or -mortgage iree trom delault; should any of the installments on sail i e faxes or insurance pre-
miums on said described premises, the buyer adrees on seller’s dema forthwit i id installments so paid

. ::applicable to taxes - and insurance- premiums; should - the ‘seller "for son “permi 1 ome in deiault, the buyer
may . pay any sums required by said contract or mortgage to be pait therwise perform sai buyer shall be entitied to
credit lor all sums so paid by him against the sums u the above purchase price erms of this contract. ..

The seller agrees that at his expense and within L A AN b the date hereof, he will furnish unto Luver a title insurance policy in-

id purchase pricé) marketable title in a o Jsdid_premises in the seller on.or subsequent to the date ol this agreement,

;ons and the building and other(fe tions and easements now of record, it any. and the said contract or mort-

gage. Seller- t hase - price is fully paid and upln request. nder of this agreement, he will deliver a good and

sullicient deed conveyingsaid "pr'emis‘es»,m,leeA simple unto the buyer, his heirs and assigns; free an Jear of encumbrances as of the date hereof except-

ing, however, the said ‘easements and restrictions, and the taxes, municipal liens, watér rents -and public charges so assumed by the buyer and further
excepting all liens and encumbrances created by the buyer or assigns. -

e >(Co:nirin;ed o‘n"reb\':é;s}e‘)v.
TIAPORTANT NOTICE: Delets, By lini & "oon, whichever phia o and whichever ‘warranty }A)“or(a) is nof appli 1§ ty (A} ble ond if the seller is
a creditor, as such word is defined. in the -Truth-in-Lending -Act. and Regulation Z,:the sell

ble.’ is oppl
& by Le R or. MUST comply with the Act.and Regu’lmiun by making required disclosures; -
for this purpose; vse’ Stevans-Ness’ Form’® Noi*1308 ‘or similar-tnless the contract will become a- first lien 1o finance the purchese of a dwalling in which even!’ use
Stovens-Ness Form No:-1307- or similar. . -

-STATE OF OREGON,
: R sS.
County of -iiciienien g

I certify that the within instru-
ent was received ‘for ‘record on the

“7179 Meath Way....
.A‘.Nnnh.mghlanda._..C,aIuor_le9.56.@.«,,,...,._;._*.0

BUYER'S NAME AND ADDRESS SPACE RESERVED

FOR
RECORDER'S USK !
ed of said county-
hand and seal of

W rwpemeress




o S | .
Time 'is of the essence of this contracy; and in buyer shayy 1ail (0 magq the payments above required, o
. Within - ten days of the !ima‘limited therefor, 8ny agreement herein oontained?afhen the seller ap his
rights: (1) to declare this contract nulf ang void, inci, ce of said p !
once due and payable and/or (3) 4o f in ity, and ;i of such ca,
in favor of the buyer as agdai; - . "Mine i i
., and all other Zghla acquired by the b, i
Y to be Performe, and 'withaut'any‘n’ght
«al»abaolutelyrlullyandt tectly- ag if. C and -such - paym, % and in cq,
made on thjs contract are'fo ba retained by and belong ¢o said " selle, and reasonable rent of agj, Premises up 4o th
‘the 'saz'dvaellet. in“case~of such?dglayll;ahall have the right 173 ny  time therea{ter,.'to ‘enter “upon the land afor,
Process of law, and take i ate posssssion “thereof, fogether with all the i 'Provements ang appurtenances thereon or thereto belonging.

dtated in terms of dollars, ;s s Ny @However, the actual consig. "
s part of the . . . it
Consideration (. state whjch ).

Bromised which i Ha
c any . provision hereoi shay in no way affect
hereof be held 1o be o waiver of

more than one Person; that ‘it the conte. equires, ¢,
and the neuter, and ‘tiay “denerally a1t Aramatical-chp des
tions.and. 1o individuals.. .. <

o IN WITNESS wHEREOR
- dersigrisd is "é‘or’bbratibh:"
by its

NOTE-_The sentence belwae
[ N

e bl .
STA‘TE:OF 01i.’_E;GOIV,'~ . ;
celand
being duly sworn,

" Pers, l/ y ép,z‘:éa;éd‘théigizdi{e‘ haﬁed . . . o ¢ the former is the
: W Ny Ramsey : : : K X President and thay the latter is ¢he

qféntzxiry act and deed,

. ! attived ¢o i
. it )
. . ET o i . - g T - (OFFICIAL

. SEAL)
Notary Public for Oregon

"My commission expiress

i

. (EscRIPTION SoNTNuED)
counry oF KLAMATH; ss.

Filed for record o ek
f P B ;g S H & s

Y%BIEH Gounty Lo




