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made and entereq into this 1§
MKE and IRENE B. FROEMKE, hus
hereinafter called Seller,
Oregon Corporation :
shall include the plural if there are two OF more sellers and/o:

The purchase price therefor shall be the sum of $IOO;'OOO~.-‘ 00 » Payable as follows: s 2 ,000. 00
exesution horool, Mhd Aefidede/of 5 78, 000.00 shat o pay in monthly
in cluding interest at the rate of 6 :
day of December
svery month
August 1, 19 72,
$525.00 per month,,including intereSt,

~including interest, jg Paid in fu1]

shall pe = aid b Purchaser assumin
cularly aBscsihLat L Exhbiif npning

It is mutually agreed as follows;

¢ Buyer shall be entitled to Possession of the broperty ag

o datehereof
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Pay any or all such amounts and any such myment“%hﬁﬂibe‘hddédfto’»thé Birchtis pricsof sa }S!'Bp‘e’t’tyior'iithe‘dixib stich’ payments

e made by Seller and such amount shall beqr interest at the same rate as provided above, without waiver, however,
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4. Buyer shal keep the bu;ldinqs on said property insured against loss or damage by fire or other casualty in an amount
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5. Buyer agrees that all improvements now located or which shai} hereafier be placed on the Property, shall remaijp a part
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7. .Buyer shqll not assign, sell, transfer, lease or in
Property or hereunder without firs|
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PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punctually cn‘d upon
the.strict terms-and. at, thes tunes ubqvefspecxhed or fail; 1o -keep;: any:,ofiithe othery terms: or ronditions of ﬂus ‘agreement, ctime of
payment and strict performance being declared to be the essence of 1bmrggreamegleghem Seller..shail have lhe' rfollowing - rights:
(1) To forecloss this contract by strict foreclosure in equity; (2) To declare the full unpaid balanee immediately due and pay-
vuble,h—(S) . Tag spec:hcal}yxenforceu!he terms;.of this: ‘gqreemenl bx sml«inrecpptyp s{4hodo 1declm'e¢

is cqntrc:ct;null and void, and

»hereby creuted Orz then exlsﬂng)dn icvnrwofa,Buyer derived under~thxs pqreempnt;. shcﬂlnmterlyoqesxsq,»md »determmep und ths ,pre-

shail not be deemed to have wmved hxs nqht to exercise any of the foregomg nghts
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Andom case; suit or:.actlon:.is;. instituted'.‘o) foreclose. .thisqcontract ot
:pay.reasonable costgof ntitle;; repott, and, titleysearch sand; such. sum..ascthe.
to be allowed seller in said suit or action, and if an appeal is taken from any Judqment or decrae of such mcxl coutt;- the. By
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way uﬂect Seller” sbught hereundss . toenforce: the.sams;, nor.- shall,any; waiver by.:Seller..of . any, breach. of; any, provxsion hereof be

cheld: to. bejaywaiver; o; unmrsugceedjng bregach :of.any::;such’ provision, or,;as; cx»wuivenrpfpiha :provision:. itself.,

nafled o

This agreement ahcxll blnd and inure to the benom o-f as lho clrcume!cmcos may require. the parties harelo und thexr re-
. helrs, _axog:uig_ra,»,,admlniayqlora,. successors  and . assigns,-subjest o .the foregoing...
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From the office of . g . ; N
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First Federal Bldg.,
Klamath Falls, Oregon




EXHIBIT "A" .

A parcel of land lying in the NE 1/4 of NW 1/4 of Section 18,
Township 38 South, Range 9 E.W.M., described as follows: Be-
ginning at a point on the Westerly right of way line of the 01d
“Dalles-California Highway, which bears North 89°42' West 770.8
feet; thence South 6°2' West 343.1 feet from the North quarter
corner of Sectionl8; thence along Westerly line of Highway South
6°2' West 575.3 feet; thence South 16°26' West 73.8 feet; thence
North 89°42' West 475.4 feet; thence along forty line North 2°
32" East 643.8 feet; thence South 89°42' East 528.4 feet to the
place of beginning. EXCEPTING THEREFROM the right of way of
Highway 97, and also that portion lying Westerly of Highway 97,
which is described in Deed 272, page 92.

SUBJECT TO: Contracts, liens, assessments, rules and regulations
for irrigation, drainage and sewage, and, reservations, restric-
tions, easements and rights of way of record and those apparent
on the land, and, 1969-70 real property taxes and all future real
property taxes, and

SUBJECT, FURTHER, to that certain Mortgage, dated June 11, 1969,
recorded June 11, 1969, in Volume M69 at page 4556, records of
Klamath County, Oregon, executed by DENNIS W. FROEMKE and IRENE

B. FROEMKE, husband and wife, in favor of the Bank of Klamath
Falls, given to secure the payment of $20,000.00, which said
Mortgage the Buyer herein .assumes ‘and agrees to pay according

to the terms and tenor thereof and hold Seller harmless therefrom.

STATE (F OREGON; COUNTY OF KLAMATH:! s,
Filed for record xooeumeaad
tis22  dayof gap  A.D. 1982 aB;190'ckck P Mand
duly reccrded in Vol_M 82, of  needs oni'a ¢ _935.

: { 7. EVE%Y,[N BIEHM, County : .cs..
Fee $12.00 o By SR e (ke Q
. l,/f/ /




