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THIS TRUST DEED, made this _.30th;
RQBERT..T.

as Grantor, e .GComp

JACK. T... TAMAR
as Beneficiary,

Grantor irrevocably grants, bargains,
_Klamath County, Oregon,
Lot 11, Block 2, TRACT NO.
offigial-p;ét the:gqﬁ on file

Countys ‘Oregon \pCETHER WITH and
following described propertyi'"The
Government- Lots 40, 41, &4b and 45,
Knoll:Subdivision and North ofthe

w. together with all and ‘singular the ténements,
.- now,.or,-hereafter appgrta(ning, and.the rents,

issues and _profits
¢ion with said ‘real estate. o
ron W OR

e TleST

1021, WILLIAMSON RIVER,
in the o

DEED

SALAZARManimﬁgﬂﬁuELQnﬁALAZAR

WITNESSETH: R ;
sells and conveys to»t‘rustee in' trust, with power of sale, the property
described as: : ) ‘

agcqtding’to the

KNOLL, :
f Klamath

ffice of thé,ngpty?Clefk“o
undivided'l.Sbth interest in and to
Easterly 60 feet of that portion of
lying South of the Williamson River
Williamson :River. IR B

~hetedilaments~and‘appurtenances and "all other rights thereunto belonging or in anywise
thereof and all. tixtures now

or herealter attached to or used in connec-

R THE'PUR’POS.E. OF"S'EC’URIVNG'PERFORMAIVVCE of eachégreéiiieht of grantor herein contained and payment of the

Thousand Four.

Hundre

note of even date 'i:erewith, pay;l;i; to be'
not sooner. paid, to “be.due .and- payable ..

17 The date of maturity of the debt secured by this instru
becomes‘due and,;payable. L

a The,qboya“descyib‘ed veulgproperfy;i; not currently vsed for agricultural; timber. or .grazing

.. "To protect. he. security of this ‘trust deed, grantor agrees:
2T ~protect, - preserve and- maintain ‘sat - property in

pair;. not. to_remove of demolish any.
waste of said property.
restore . promptly i

SN
and repair; not g o
not to commit or permit any
o complete of

and ‘in"good
rovement which may
hen due all €osts “incurred  therelor.
with_all- laws, ordinances, redulations,
atfecting said property’ if the

manner_an;
destroyed thereomn,

w0 3, To comply
tions :and ‘restrictions

as the benehcmry~may~requue

ice or offices, as well as

by - liling olticers of searching agencies, as may
beneficiary- R :
4. T

and

on the said premises against loss or damage by

now or herealter erect

and such other hazards as the beneljgiary may from time
less than ot Sy

o the beneficiary, wit

e delivered to the beneliciary as soon as insur

fail for any reason to procure any such insurance and to
filteen days prior to the expira-

deliver to the beneficiary at least
tion of. any -policy of _insurance .now. Or_ herealter placed
the beneliciary may procure the ‘same -at -drantor’s expense.

collected under'any ire or other insurance policy 'may.
ciary upon any indebtédness secured hereby E
may determine, of at option of beneficiary
any part thereol, may be released to_grantor.
not cure or.w r notice of default, hereunder
act done pursuan .
V5 To keep said
taxes, assessments and

against -said property. belore any P
charges become past due or delinquent and
to beneliciary; should the grantor fail to make payment of any taxes,
i i liens or other charfes payable by grantor,
providing with lunds with which
bencficiary may, at ion. make payment
and .the: : id, with -interest at the rate sel
hereby, together with (he. obligations described in paragraphs 6 and
trust deed, shall be added to and become' a_part ol the debt ‘secured by

trust deed,’'wi iver of any rights arisind
covenants hereof_ and. for such payments, wth .interest as
erty hereinbefore described, as well as the _grantor, shall be bound to
found for 'the pay of “thé obligati

d:

out notice, and the nonpayment thereof shall,. at the .option
render, all sums secure by this trust dcgd_immedimelyvdue and
constitute 2 breach of this trust deed. v .

Y. To pay all costs. fees and

in connection with or in enforcing this obligation and
fees actually incurred. .

7. To appear in and defend any

or powers of beneliciary or trustee; an

ich the beneficiary or trustee may appear.

¢ beneliciary’s

Jd in this paradraph 7 in

ont of an appeal from any

trial court, srantor further agiren (o
ax the bencliciary™s ot

amount .0
tixed by th
decree ol -the.
pellate cour? whatl adjudie reasonable
ney's fecn an such -appeal.’ .
It is mutunlly agroed thate X —
8. In the avent that any portion of alt ol waid property
under the right ol eminent domain or condrmnation. benehiciary
right, il it so clects, to require that all or any por
as compensation lor such takind,
to pay all reasonable coats,

incurred by, grantor in such proceedings, [} TH

shall be paid (o

nd

aid r condition
building or. jimprovement thercomn;

‘and \vorkman)ika
be constructed. damaged or

covenants, condi-
beneliciary- so requests, to
ecuting such “{inancing statements pursuant 10 the Uniform Commer-
to pay for filing same in . the
the cost of all lien searches made
be deemed desirable by the

o provide -and - continuously maintain insurance -on the buildings:
fire
ta time require. in
i Written in
payable to the latter; all

on said buildings,

the entire amount s0 collected, or
Such application of release shal
or invalidate any

tree from construction lens and to pay all
. be levied or assessed . upon or

ments and other

receipts therefor
assess-
either
to
thereol,
forth in the note secured
7 of this
this
fany of the.
id, the prop-
the
herein
ments shall be immediately due' and payable with-
oi-the beneliciary,
payable and e

expenses of this trust includingd the cost
ol title search as well as the other costs and expenses of the trustee incurred
R trustee’s and attorney’s

‘action or proceeding purporting'to
in any suif,
including
of “this: deed;-t0 pay.-all. costs: and - expenses, -in-
or, trustee’s attorney’s fees; the
all cases shall be’
judgment or’,
ay such suen as the ap-
fritntec’s atfors

shall be taken
shall have the
onies payable
which are in excess of the amount required
expenses and attorney’'s fees nccessarily paid or

y an

0/100

the terms of a proﬁu’ssory
of principal and interest hereof, if

nterest thereon according to
the final payment
L1975
s(ated above, on which the final installment of said note

purposes.

(a) consent to
granting _any ¢
subordination or Ol

the making ol any map or plat of said property; (b) join in
ing .any restriction thereon: (c) join in any
nt allecting this deed or the lien or charge
thereol; .(d) reconvey, without warranty, all or any part of the property. The
frantee in_any reconveyance miy be described as the "person of persons
legally entitled thereto,” and the recitals therein of any matters of facts shall
. he-conclusive proot’of the truthiulness thereof. Trustes's lees for any .ol the
services. mentioned in this paragraph shall be not less than 85,
) 10. Upon any delault by grantor beneliciary may at any
time without notice, - either in person, . a receiver to be ap-
pointed by a court, and without reda security for
the indebtedness hereby secured, enfter U, i
erty or any part thereof, in.ils own namec sue or
issues and ‘profits, including- those past due and unpaid, and apply the same,
less costs_and expenses of operation and collection, including reasonable attor-
ney’s fees upon_ any. indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine. ‘ ce
. I1] The entering upon and taking possession of - said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
H policies or tion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder of invalidate any act done
pursuant‘lo«such notice. :

. 12. Upon default. by -grantor in payment ol any indebtedness secured
hereby or in his performance ol any ‘agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed 10 foreclose this trust deed

in equity as a.mortgage or dil o this trust deed by
advertisement and sale. e trustee shall
execute and cause to b is election
to sell the said descril ecured
hereby, whercupon | me and place of sale, give notice
thereol as then required- by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to, foreclose
then after delault at any time - prior to five days
trustee lor the trustee's sale,
ORS 86.760, may pay
tively, the entir
obligation secur
enforcing the terms O

by advertisement and sale
belore the date set by the
r person 50 privileged by
in i st, respec-

d and the

expenses actually incurred in
v« and attorney's fees mot ex-
ceeding the amounts pro faw) other than such portion of the prin-
cipal as would not then be. due had no detault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by

date and at the time and

to which said sale may

y sell said property ei

the parcel or parcels at

ayable at the time of sale. Trustee

eed in form as required by law conveying

any. covenant of warranty, €xpress of im-

ters ol fact shall be conclusive proot

of the truthfulness thercol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

< 15, When trustee sells pursuant to the -powers provided herein, trustee

shall -apply . the proceeds of -sale to payment of (1) the expenses of sale, in-

cluding the compensation ot th ble charge by trustee’s

attorney, .(2) to the obligation se all persons

havingd recorded liens subsequent fo the interest ol the trustee in the trust

their inforests tmay appear in the order of their priority and (4} &
it -any, to the drantor or (o hin nuccessor in inferest entitled to suc.

the

. the. pro,
plied. The recitals in the

benetiviary may {rom time (0
fruntre namcd hetein of to any

14, For any:reazon perltted by Law
Cinte appoing & spCesr oF successors (o any
suceeswyr frustee appointed hereumder, Upan such appuintment, and without
conveyance to the auccessor trusfee, the latter shall be vested with all title,
p(xwers,und duties conlerred upon auny teustes herein namnet or apgminted

applied by it first upon any reasonable costs
both in the ¢rial and appellate courts,

ficiary - in":such proceedings, and the balance applied: upon.
secured hereby: and grantor agrees,

beneliciary’s request.

4 from time fo time upon written

ficiary, payment of its fccs and presentation of this deed
endorsement (in case ol {ull reconveyances, {or cancellation},
the liability of any person lor the payment of the indebtedness,

and expenses and attorney's fces,
necessarily paid of incurred by bene-
the indebtedness -
at its own €xpense, to take such actions
ents as shall be necessary in obtaining such com-

request of bene-
and the note for
without allectin
feustee ma

14
¥y

her . Each such appointuient and substitution shall Lie made by weitten
instrument executed Dby Beneliciary, containing relerence to this trust deed
and its place of record, which, weorded in the oflice al the County
Clerk or, Recorder 'of the county of counties i which the property is situated,

shall be conclusive proof of proper appointment oi the successor frustec.

17. Trustee accepts this trust when ¢this deed, duly executed and
acknowledged is made a public 1 i Jaw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust:
or savings o loan ossociation
property of this state, its subsidiaries,

Deed Act provides that the frustec heraunder
quthorized to do

offiliates, agents of branches,

must boeither o
business under the laws of Oregon oF the United
the United States

n ohomey,

who 18" an_ active
States,
or any Ggency thereof, or an escrow agent

member of the Oregon State Bar, a bank, tust company

a fitle insutanca company autharized to insure title to real

licensed under, ORS 696,505 to 696.585.
R MRS

thei

e
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* IMPORTANT NoTICE, Dele!‘e,bi:yvlining ou, whichevar wartanty (o) or () ;s
ry

not applicuble; if warranty (a} is applicab!q, and

as such  worg s defined the Truth.in.

ry MUST‘comply with ‘the ‘Acp and: Regy
disclqsures;‘ for this Purpose, if this inslrymenf is'to

use Stavens-Ness

be'a firs lien, . or - js

not ieq‘uirec’!,'disrbgard thi;

lif the signe, of the ‘z‘:bnvu:is a :orpéﬂ:ﬁcn, o
use:the form of ntknowledgmenf;opyosile.l

srATE'oE.ORanwt

R G
" Pers, iy mppear,
S,

(OFFICTar,
SeAL)”" "

e '5:'.D§ not losegs Hestroy this TrGst Degg Or THE NoOT

WINEMA' g
B30} TBoX

- CHILOQUIN, of 78240

the benefic;,
Act angd Regulation Z, the
lation by m
be o FIRST -liep, to_finance P e A P,
Form” No, 1305 ‘o equivalent; Consuelo Sal zar
ot to. finance the Purchase -
Form No, 306, or equivaleny, " 1¢ compliance

s notice, . L B

is a creditor

T,
aking required ,‘2 az/l

{ORS 93.450}

Persana]ly Appeared- |

July swbrh,'did—say tECt the former j5 th
presidentr and. thas the latter ;s the.. ... .
Secretary of

>

1, and thaz the seal 5 ent 'Is the

11X 1,
corporate seal of sajd Corporation an, trumen; was sigred and
sealed jn beharf of said Corporation its board of directors;

and each of them acknowledgEd said instrumen;y o be jts voluntary acy
and deed.

Before, me;

(OFFICI AL
SEAL)

B IEOUEST-FO! FuLt lECONVEYANCE i

RTo bc,und"cnily when nbllsuﬂun: have bnq poid,

STATE OF OREGON, L
", 1 County of Klamath. _.;}SS-l
o Y 4 cértify that tre Within instry.
was recejy for record on the
nua; 1982
. 8,-.3.0.,.0'clocl~'A... - and recordeq
in book/reel/volume IV082 .on
page..................,.or as document/fee/l ile/
] 020

meng
6

-County crerk|l

B Tiree




RSN, comTY OF KLAMATH, ss-

CIATE
filed for recorécmgﬁw@m

Yis 26 doy of Jan. .

corded in Vol 82—

duly e

Fee $12‘.00




