STEVENSINESS LAW PUBLISHING €O.. PORTLAND,
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FORM No. 881—Oregon Trust Dasd

é: i’hﬁSTj EED,: made this:
MIT

~ Voll§)_ Pag

Januagyﬂ

H..and _RANDY_N... BREWE

as Grantor,,......EIRéI "

-.ANTHONY: THOMAS::

as Beneficiary,

WITNESSETH:

Grantor irrevocably 8rants, bargains,
-Klamath.

sells and conveys to trustee in tfu#‘
-.County, Oregon, described as:

S. TRACT 1060
e County'C1erk of K1amathiCoynty,

hereditaments and ap,

00)-
note of even date,herevyith, payable to benefi
not sooner paid,-to-be due and payable
The date of maturity of the debt s
becomes due and payable. In the event
sold,
then,

Dollars,
and made by grantor, the final payment of

ivith pbwer‘\ of sale, the property

s according to the official plat
Oregon..

purtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached

to or used in connec-

with interest thereon according to the terms of a promissory
principal and interest hereof, if

,19.87. .
stated above, on which the final instaliment of said note
ty, or any par¢ thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

, Irrespective of the maturity dates expressed therein, or

s not currently used for agricultural, timber or grazing purposes.

To protect the security of this tryst deed, grantor agrees:
intain said property in good condition
uilding or ' improvement thereon;
and in good ‘and workmanlike
manner any

destroyed the; H ed therefor.

en searches made

proper public office or offices,
H desirable by the

by ftiling oMicers. or Searching
‘beneficiary. RSN

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the saj premises against loss or damage by lire

said
and such other hazards as the beneliciary may from time to tim,
3 .

agencies as may be deemed

order as beneficiary
the entire amount so collected, or
may be released to grantor, Such application or release shatl
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant o -such notice,
To keep said premises free from
er charges that m,

construction l'ens and (o pay all
assessed upon or
assessments and other
deliver receipts therefor
nt of any taxes, assess-
yable by grantor, either
with funds with which to
make payment thereof,
and the amount so paid,
hereby, together with the obligations d.
trust deed,

‘wth interest as aforesaid, the prop-

ell as-the grantor, - shall be bound -to the

nd for the. payment of the oblider: herein

s shall be immediately due and payable with-

out notice, thereof shall,

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed,

To pay all costs, lees and expenses of this trust including the cost

rch as well as the other costs and expenses of the trustee ‘incurred
in connection with or in enlorcing this obligation and frustee’s and attorney's
fees actually incurred.

the beneficiary'
amount of atiorney’s ieces mentioned in this
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court. Arantor further agrees to Pav such sum as the ap.
pellate court shall adjudge roasonable a« the Beneliciary™s or tristee’s affoe.
ney’s feey on such appeal, |

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken
under the right of ‘emi lomain or cond. ion, benelicinry shall bave the
right, il it so elects, to require that all or any rortion ol the monies payahle
a3 compensation for such taking, which nre in excess of the Amount required
to pay all reasonable costs, expenses and attorney's fees Necesmarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indablnlpess
secured hereby: and Arantor agrees, at 'its awn expense, to take:such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request.

9. At any ‘time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the t of the indebted) . trustee may

paragraph 7 in al} cases shall be

pay

at the option of the beneficiary,

may br-oonstructed, damaged or

{a) consent to the making ot any map or plat of said property; (b) join in
&ranting "any easement or creating any restriction thereon: (c) join in any
subordination or other adreernent atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any. reconveyance may be described as *
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than S5.
3 10. Upon any detaule by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or Y A receiver 1o be ap-
pointed by a court, and without ‘regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
7t thereof, in its own name sue or oth,
i) id, and apply the sarne,
. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
- ticiary may . determine,

11, The—em‘ering upon :and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to. such notice. .

this trust deed by
or the trustee shall
ult and his election
obligations secured
ot sale, give notice

all fix the time and place
this trust deed in

Iaw. and proceed to foreclose

ner provided in ORS 86.740 to §86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and
obligation secured thereby (including costs and expenses actually ;.
enforcing the terms of the obligation and trustee's and attorney's
ceeding the amounts provided by law) other than such portion
cipal.as would : not :then be due had ‘no default occurred, and thereby cure
the default, in' which eventall foreclosure p 1i; shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the titne and
place designated in the notice of sale or the time to which sajd sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or'in separate parcels and shall sell the patcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but ‘without any covenant or warranty, express or im-
plied. 7’l’ve recitals in the deed of any matters of lact shall be conclusive prootf
of the truthtulness thereof, Any person, excluding the trustee, but including
the grantor and benelicinry,‘mny purchase at the sale,

15. When.trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Lompensation of the trustee and a reasonable charge by trustee's
attornev. (23 ro the obligation rectred by the trust demd, (3} 10 all persons
Having revorded fiens s inferest ol the trusies in the trust
deeid as their fnreFeaty I appesr iy the order of thel priveity amd (4) the
surplun, i any, to the Leantar o5 1o Ry successor in Intorest. enfitled [ZO I
surplus,

16. For any teason permitted by law heneliciary inn
timn int a or 8 14 any trustee named
! hereunder. Upon auch a,
trustee, the laticr shall

Irama tima to

trustes
conveyance to the auccessor
powers and duties conferred
hereunder. Euch such appoint,
instrument exrecuted by beneliciary, confaining relferemce ta this trust deed
and its place of recard, which, when recarded in the olfice of the County
Cletk or Recorder o the SOuUndy or caunties in wiich the propesty is situated,
shall ‘be conchusive proof o proper poi; ! the trustee.
executed and
Trustee is not
under any other deed of
ich grantor, beneliciary or trustee
shall be a party unless such action or procecding is brought by frustee,

or appointed
all be made by written

NOTE: The Trust Deed Act
or. savings and’ loan association authorized ‘1o
Propesty of this state, s subsidiaries, offiliates,

provides that the trustee hereundar musy
"do.business under the

be cither an ottorney, who is
lows: of Otegon or the ‘United States, o title Insurance ' company autharized to insure title to real
agents or bronches, the United States or any agency thersof,

an_active member of

the Oregon State Bar, a bank, trust cempany
Or on escrow agent licensed under ORS 696.505 1o 696.585.
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B ‘ Thegrantor covenantsandagreesto and Wxth the Lbén‘eﬁé'ié-ry‘ a;jd i@osg_cféiuﬁdg:éhder hx'm,‘: that he is law-
fully seized-in fee simple of-said-described-real-property-and-has a .valid,-unencumbered. title -thereto

and ‘that‘ heivfll ‘warrant andfforéver defend ,thé same against all persons whomsoever.

The grantor warrants that:the proceeds of ‘the loan represented by the above described note and ‘this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (sze Important Notice below),

‘(b) " for an organization, or (even if grantor is a natural person) .are for busi or cial purposes other than agricultural
purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal: representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line dér includes the feminine 'and the neuter, and the singular | ber includes the plural.

IN WITNESS ‘WHEREOF, said grantor has hereunto set his ‘hand t,h‘ day and.year first above written.

* [MPORTANT. NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable;. if. warranty {a)-is applicable and the beneficiary is a creditor

-~ as such ‘word is defined in ‘the Truth-in-Lending Act and Regulatien® Z, the
beneficiary’ MUST  comply with the Act and ‘Regulation by, making required
disclosures; for this purpose, if this instrument is to he a FIRST lien to finance
‘the ‘purchase ‘of . a dwelling, ‘use Stevens-Ness Form No. 1305 or-equivalent;
“If this instrument is NOT to'be a first lien, or is not to finance the, purchase
of a dwelling use-Stevens-Ness Form No..1306, or equivalent. | i
with the Act is not required, disregard this notice.” " -~

{}f the ;ig:{ur 7'of the above is'a ‘:erpomlian.

use the form of acknowledgment opposite.] - - Lo
B R BRI © (ORS 93.490)

 STATE OF OREGON, ﬂ i, - .| 'STATE OF OREGON, County of.... ' s

Cointy ot Lt AN G e i R

Lo mJanuary. 12 .19 82 B Perﬁona11y~ red oo ‘ ' and
Personally appeared the above named... - . SRR, :

_Gary. Smith: and Randy N.. Bre)
: e : . - president. and that the AHEr IS the........cwmeeimrrmeroer et sessnesnreeireree

....... 3 . secretary of ..

duly sworn, did say that the former is the....

.................... ’

" a corporation, and that the seal aflixed to the foregoing instrument is the

£ o S - corporate seal of said corporation and that the instrument was signed and
and :ackp_pwledged the foregoing instru- " sealed in behalf ot said corporation by authority of its board of directors;
tm' h vol;mtary act ’an d deed and each of them acknowledged. said . instrument to be-its voluntary act

and deed.
_* Before me:

Notary Public for Oregon " . . ... (OFFICIAL
: [T . SEAL)
"My commission expires:

) FEQUE}LFQR\ FULL RECONVEYANCE .

To be usca ;mly when ‘obllqu"omkhuv. besn paid.

TO: . o RPN TRRT R Ny

jj‘iﬂe ﬁﬁdersigned is the legal ‘qivner and hold
_trust deed have been tully paid and satisfied. You her

said_ trust_deed or pursuant to statute, to cancel all evid _;_i _of indebtedne: secured . by said trust:deed (which are delivered. o you
. herewith t i 2 d ithout warranty, to the parties designated by the terms of said trust deed the
. estate nb e sa / c y to-. - .
e DDATED: o o st e i
sz
Beneliciary
Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustec for llation before y will be mcde.

TRUST DEED
. L(FORM Ne. 881) (135 10

++ ySTEVENSINIBB1LAW :PUD. CO/, POR

’ B - . o ”ment was received -for record on the

L at.. 3310 oclockP..M., and recorded
+"8PACE: RESERVED in book/reelfvolume NoM. 82 .. .. .on
FOR page.=Y2% ....or as document/fee/file/

_ instrument/microfilm No. 8615 . ...,
Record. of Mortgages of said County.

AND. ORW,

 RECORDER'S USE

1'% Beneficiary . - Witness. my hand and seal of

v, f AFTER invsc‘:gft;pmgags'wnqa:?o.% i . . _...County affixed.
First Western Title:Co.: @n Bighn gounty Clerk
P. 0.Box 5609
Bend, OR 97708 :? L
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