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* THIS INDENTURE between
and wife, so indicate}

hereinafter called the first party, andARQBE_RI_,._S_IAN.LEX.,QARB_QDE.NWan.d_‘_QMA,_MAE”.GAR_BQD_E.N,.,.by_.s_b.an.d,._a,nd...w.i fe
hereinafter called the second party; WITNESSETH -
Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject
to the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book
" BKM=80at page 18453 thereof, reference to said records hereby being made, and the notes and indebtedness secured
by said mortgage or trust deed are now owned by the second party, on which notes and indebtedness there is now
owing and unpaid the sum of § 28,910, 68 » the same being now in default and said mortgage or trust
deed being now subject to immediate foreclosure, and whereas the first party, being unable to pay the same, has
requested the second party fo accept an absolute deed of conveyance of said property in satisfaction of the indebt-
edness secured by said mortgage and the second party does now accede to said request; .
ol NOw, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
& and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full” to the
i first party), the first party does hereby grant, bargain, sell and convey unto the second party, his heirs, successors
[~ and assigns, all of the following described real property situate in ... _Klamath_ County, State of
Oregon , to-wit:

i

Lots 11 and 12, Block 24, SECOND ADDITION TO KLAMATH FALLS, in
-the County of Klamath, State of Oregon : :

y @Y -

oL Jal ¢ {

.o 90 i

togdether. With»'aII of the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertain-
e A ; o T 7
o . TO HAVE AND TO HOLD the same unto said second party, his heirs, successors and assigns forever.

- ~“And . the first party, for himself and his heirs and‘Iegal‘,irepresentatives, does covenant to and with the second
party, his heirs, successors and assigns, that the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and ‘further except .. Mortgage,..da ted.-Feb FUary e

3. fro.m.,.RU,SAS.e_].J...M.-,.,Sha.w...to...Equ.i.téb.l.e.“Sé.V.ingS».and...LOan,.AAssoc‘iat.ion...and..,‘[rus_t

~...Deed dated D c.emb,er.l.é.,....1976A,wi.th_.J,ohn.Jrl..‘.Garboden..'.as..Tvr,ustor..,uMountai-n--»'l'--it-]e~»Cor.r ------ (Over
that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof
against the lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the
second party and all redemption rights which the first party may have therein, and not as a mortgage, trust deed
or security of any kind; that POSSessio
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the second party, or second party’s representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, Co-partnership or corporation, other than the second party, interested in said premises directly or in-
directly, in any manner whatscever, except as aforesaid.

The frue and actual consideration paid for this transfer, stated in terms of dollars, is 328;910-68
®However, the actual consideration consists of or includes other property or value given or promised which is
fl‘!’;";’;;};" consideration (indicate which).® :

- In construing this instrument, it is ‘understood and agreed .that the first party as well as the second party

e moré than' one person; that if the context so requires, the'singular shall be taken to mean and include the
plural; that the ‘singular pronoun . means andincludes the plural, the masculine, the feminine and the neuter and
that, ‘generally,* all grammatical changes shall be made, assumed and implied to make the provisions hereof apply
equally to corporations and to individuals,

IN WITNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-
poration, it has caused its Corporate name to be signed hereto and)its corporate seal affixed by its officers duly

authorized thereunto by gfder of its Board of Dire(ﬁrs.
Dated z et

STATE OF OREGON,
County of Klamath
% '7 LTV ST T T
nally s rod the e B who, boing duly sworn,
Rm;nall);: n{‘;g ared the above numed..... ... ... Ty that the Tocener i onn

woen@bert. Thomas. oo Lo

and acknowledged the foregoing instru-
is. voluntary act and deed.

sidont and that the latter is the
- Secretary of ... ...

s ., @ COPpOration,
. To the foregoing Instrument is the corporafe seal
~5 . ,\ -y E, Ibré - that said instrumwnt was signed and sealed in be-
R R CAL L RS . L i Stion by authority of its board of directors; and each of
;};O )C)'iﬁ . . them acknowledged said instrument to be .its voluntary act and deed.
VISEAL) - - a A X o:

otai-:yf,;qi':lic for Oregon COFFI Cl;i r
My'§§3195issi°" expires: ’7_,:?3 -3 5; Notary Public SEAL)
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My commission expires:

Years?

i ) e
NOTE‘-—‘"\Q y Is @, licable, should be deleted. See Chapter 3462, Oregon Laws 1967, as amended by the 1967 Special Session.
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