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SECOND
<1+ TRUST . DEED

SECOND . .. ...
"RUST DEED, made

+.Fovler 'and

K ompany

Bellet,

WITNESSETH:
and conveys to trustee in trust, with Power of sale, the prop
-.County, ‘Oregon,” described’ as:;
NOB ﬁILL, Tract 1145, a resubdivigion of Portions
f,rItvingtonJHéights; ‘ and Eldorado
ot 3 i [ "in the office

‘to the following:
d charges of t

3t act 1145 Nob
Itvington Heights.

s 45 followsg: "...hereby
ttached Exhibig "A" and by this

}-ogefheerr Slxr‘hcesl a%y Fs:iggggrotig FEd hf Eeeejc-hr“ 7 's and aPpurtenances and all other rights thereunto belonging o in anywise
ow or hereatter appertaining, and the rents, issues and prolits thereof and all lixtyres now or here{:lter attached to or used in  connec-
tion with said real estate.

FOR THE py

With intere
grantor, the

not sconer -paid, fo be due and payable . i, 19.8 5 P
T S The date ‘of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmeny ol said note
becomes dye and payable, |n the event the within described broperty,or any pare thereot, or any interest therein is sold, agreed to be
7 . the grantor without first having obtained the written consent o approval of the beneficiary,
; hrionzs,lsecured by this instiument, irrespective of the maturity dates expressed therein, or
able,

(a) consent fo ¢he making of any map or plat of sajy property;: (b} join in
Rranting any easement or Creating ANy restriction thereon; {c) join in any
subordination or other agreement aflecting this deed. or ¢4 1 or charge
thercof; (d) reconvey, withoyt warranty,
Lrantee in' any. reconve. i pPerson op persons
legally entitled thereto,” i ¥ matlers or facqs shall
b s fees for any of the
¢ not less than $5.
hereundar, beneh‘cimy may at any
agent or by a receiver fo be ap-
o the adequacy of
Upon and take

and . sepair;

maintain insurance on the buildings
i 4aiy or.d by lire

b l. 3 . = . o . o I .
s£.An 1:1 'c"i’n?ﬁra e.va 1 u 1. The enlering upon ang

s takin,
Ty, with loss collectian. of such rents, issyes and prolits, of the proceeds of 4
! ? ey B

& possession of said property, the

o or ds for any taking or
Property, and the application or release thereol ns i

waive any default or notice of defauls hercunder of invalidate any act done
pursuant to sych notice.

42. Upon default by
hereby or in his perlormance

50 d. or declare alt sums sec

» may be released to gran Such- application or release shalt gvent the beneliciar, ¥

- wai 01, ¢ delaule under or_invalidate an, in equity as a mortdade or direct (he trus, €cl
::: ;:,’.: :’m‘:':::f ;':’;.,i;.’“,',‘é’,;f,’, netice ol detau he”’ nde favalidate any advertisement and sale, In the lafle_r event the beneliciary

keep said . Use to be recorded his written notice of delault ang
said desceibed real property to satisly the obligations secured
eupon the trustes shall fix the time and place of sale, &ive notice
hen required by law and proceed o Ioreclose this trust deed in
provided in ORS ‘86.740 to 86.795,
13. Should she beneliciary elect to foreclose by advertisernent and sale
7 delfault at i 7 days belore the dat
, lor the trustee’, , T Other person so privileged by
and the amount so id, i i ORS 86.760, _ bencticiary or i s interese, respec-
hereby, together with ¢ 'S il
trust deed, sh.
trust deed, w,

Payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, a¢ the option of the beneliciary,
tender all sums secured by this truse deed immediately dye and payable apd
constitiute a breach of this trust deed. ) 5 i
. To pay all costs, lees and expenses of this fryse including the cost
of title search as well as the other €osts and expenses of the trustes incurred
in connection with or in enlorcing this obligation ang trustee’s and atforney's i y? i " Conveying
lees actuatly incurred. . express or im.
8 purporting (o Jied, itals i d conclusive proof
and in any suit, 3 3 i tustee,  but including
appear, mclud:_ng may purchase
3 and ﬂ:pel"’": in- 15. When trustee sells pursuant to the powers rovided hiercin, trusteo
or Irustee's attorney’s ees; the shall apply the procecds of aale (o payment of (1) (he eADenes af wale, in.
Aradraph 7 in all "".’"‘"'"" he cluding the Compemation of the frustee and o reasonable charte by trusiee’s
Al trom any Judament o attorney, (2) 1o the obligation secured by the truse deed, (33" to ap Ppersons
Y such aum a2 the ap. Bavind” recorded liens subsequent 10 the interest of the trustee in the grusr
4 " OF trustee's artar. deed as their interests Ay appear in the order of their priority and (4) the
nesa feen on such appeal. ’ surplus, it any, (o the grantor or ta his successor in interest entitled 1o” sych
It is mutually agreed thays surplus, -
I

. dn the event that any 16, reason permitted by law benclicinr may from fime o
under the right of nt di o e cmn b i i H o SY07S (0 any frustee nnr)r'ml hetein or 40 any
right, it it 30 elects, 5 paya £ £ rointed hercunder, Upon auch appointment, ang without
> ke successor frustee, the Jattes shall L’: vested with a1 title,
6 B . ! ! and duties conletred YpoOn any frystee herein i
ureed by ins, hereunder, Each such i it a bstituts
wnplied by it fipsg HPOn any reasonable coses and ¢ Nxes an instrumene erccuted by beneliciary,
both in the trial and appellate courts, fecessarily n & - and its place of record, which,
ficiary in such pr oceedings, r Clerk or 'Recorder of the counry
secured hereby: ang frantor 2 3 shall be conclusive prood of proper
and execute. such
pensation, promptly upon bene, .
9. At any time and Iro e {0 time upon Weritten request of bene.
ticiary, Payment of its lees and Presentation -of thiy deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liadility of “ny person for the payment of the indebtedness, trustee may

who is an active: membar of the Oregon State Bar, q bank, trugs Ompan:
of. savings ond loon associori h ) do busi he United Stotes, a ftitle | 0 pany harized 1o insure title 1o reg
plbpeny of this: stare, itg subsidiories, "y ogency thersof, or on eicrow agent licensod unde: ORS 694,505 to 695585,




gfl'he grantor covenants ‘and . agrees to and with the cneixc:azy and those* cla:mmg uridet A m that he is law-
. f:flry se{;ed in fee sxmple of said described real property and has a valid, unencumbered title théreto except
'prior Trust Deed to Klamath' First’ ‘Federal- Savings and Loan Association
to which this Second Trust-Deed {s second and junior,

= and fhat ‘he will warrant and forever de!end the same agamst aII pereons whomsoever.

The grantor warrants ¢that the proceeds of the loan - represented by’ the above described note and this trust deed are:
(a)* primarily for. grantots personal, family,. household or; agricultural purposes. (see Important Notice below),
(&)~ -torarr erganization; or fmn-l!-grmtm- s -a-nat«ml—-penoﬂ)- are 1‘or -bu'smesr ar-camnercmx‘- pur}mserather therragricuttaral

) sparposes. .

' Tl'us deed applle: lo, mures to the beneht ol and bmds all parues hcreto. thelr heus, legatees, dewseus, administrators, execu-
tors, personal repr tives,’ ors -and assigns.: The term Beneficiary shall ‘mean:the holder and owner, including pledgee of the
conrmct secured hereby, whether or not named as a benefn:mry herein. In construmg thxs deed and whenever the context so requires, the

the femi and the neut and t e si ; ! the. plural.

IN WITNESS WHEREOF, said grantor has hereunto set ivs ha d/7the day and year fzrst above wntten.

* IMPORTANT NOTICE: Dele!e, by lmIng oul, whkh.vo' wum:nly {a) or (h) s
not applicable; if y {a) is ticable and the benoficiary is a creditor
as such:word. is defi ned In the 'I’rulh-ln-l.endmg M nnd chulnhon r lho
beneficiary MUST’ comply, #ith the Act and
disclosuras; for this’ ‘purpese;’if this instruriont’ istlo bo: o FIRST lien'to f:nuncn
the purchase of @ dwelling, use Stevens-Ness-Form - No. 1305: of- -equivalent; |
+if ;this tnstrument is NOT 1o be a first: liei, ‘or. is no) To. ﬁnnnu lhc purchcse

iof o dwelling use” Stevens-Ness Form- No.-1306," or “equivale 1

wnh the Act is not roquired disngc{d this nofice,

P

III lh.. l!gn.l el Iho uhan iso :mom!ion.
vie the form of acknowledgment opposile.}
lORS 93 490}

| STATE OF OREi?_" - -STATE OF OREGON, County of

. County of .
-0 b

Personally appeared the above named. : O . _.who, each” being lirst
Fow],er a Sha dixly sworn, did say that the former is the
presndent and fhat the latter is the

secretary of

.a corporauon. and that the seal a!bxe o the foregoing instrument is the
- corporate seal of said corporation and that the instrument was signed and

sealed ‘in behalf of said corporation by authority of its board of directors;
““and each of them ucknowledged said instrument fo be its voluntary act

and deed. .

Belore me:

IS N1/ B ST
N IYqﬁrg Pubhc for Orcgon o . Notary. Publxc lor Oregon (OFFICIAL
: SEAL)

MY tommuswn explrcs. 3/31 | "My comm:s.uon exp:res

s

IEQUES‘I FOR FULL. IECONV!YANCE X

Te bc wied enly whm cbllgnllenl have bnn paid.

Trustec )

g The uhde}s:gned is the Iéédi owner and holder: ol aM mdebtedness secured - by the foregomg trust deed. All sums secured by said
‘lrust deed have been’ fully paid and. satistied. ‘You hereby are directed; on’ payment to you -of any sums owing fo you under the terms of
- said *trust deed or pursuant to st tute; to’, I: all’ evide of indebtedness secured by said trust. deed (which are delivered to you
’herewnh togetber mth said trust deed) and 0 reconvey, wuhout warranty,  t0 the part:es des:gnated by the terms ol said trust deed the

V'astata now held 1 ylyou under thc same. Mall recanveyance and document: ta T e e

'DATEQ:’ e e

. Bene[mmry

" De n;! i.l‘l o d.illl; this ‘I'nvAu‘Dnd Ol!HE NVOIVE whldlnuw Beth mvst-be delivered to the trustae for ion before v will bs mada.

. (rom Ne, $81).,
- BTRVENS- N‘ll LAW PUB. CO. .'DITLAND: oRE.

C 1 nty of
o certify that the within instru-

received -for record on the

| SPACE RESERVED . .- in bool\ ’reel/so me No,
o FOR e S ga ument/fee/hle/
‘RECORDER'S:USE. . (




1089

dedicate, donate, and convey to the public use forever all streets,
said plat being subject to: 1). Publie utilities easements ag shown

on the annexed map, said easements are dedicated to the City of Klamath
Falls for the use and regulations thereof, 2). All applicable Zoning
ordinances and recorded restrictive covenants, 3). One foot street

- Conditions and Restrictions of Nob Hill Subdivision Tract #1145,
recorded April 18, 1978, in Volume M78, page 7560, Deed records of
Klamath County, Oregon.

4. Trust Deed, including the terms and provisions thereof executed
by Larry D. Fowler and Sharon D. Fowler, husband and wife, as grantors,
to William Sisemore, as trustee, for Klamath First Federal Savinéé and
Loan Association, a corporation as beneficiary, dated October /&% |
1980, recorded October_ZJ3( ,1980, in Volume M-80, paged0335", HMortgage
records of Klamath County, Oregon, to secure the payment of $22dZZ&Q§L'

SPECIAL PROVISIONS:

Grantors herein expressly covenant and agree to pay or see to the
payment of the said prior Trust Deed, hereinafter mentioned, and to
prevent any default thereunder, and further agrees that should any
default be made in the payment of any installment of principal and
interest on the prior Trust Deed, and should any such installment
of principal and interest remain unpaid and in arrears for a period
of 30 days, or should any suit be commenced or other action taken to
foreclose the prior Trust Deed, then the amount secured by this
Second Trust Deed shall become due and payable in full at any time
thereafter, at the option of the holder of this Second Trust Deed
and the note secured thereby.

Any assumption of the within Second Trust Deed without the express
written consent of the Beneficiary shall be considered a breach
thereof, :

Should the Grantors sell the property in the future this Second Trust
Deed shall immediately become due and payable.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for reconfd akeeroeaiodx

this_o7 __ day of_7an A.D. 1992 _af11 :.5g<lack am nd
duly recorded in Vol._m 82, of __ Mtge on a - 1087

Fee $12.00




