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- "l’hisvindenture, made this__.2 %‘ 79§_2_, between R .
,,*T,*A*.:*,;*WILLIAM‘ . A . ER*,*”*,*_,*‘*'*,* ¥k kok ok % % *%
NTERSTATE BANK OF OREGON; N.A, a natigral banking association, hereinatter called “Mortgagee”:
gagor fromkthej{\/logtéagee, the Mo_rigégo} ;hais Bargajhe"dr'and suid,and does hereby grant‘,vbavljéarin; sell and cdnyev

g described property situatein -~ ... . TH .. —.-:County, Gregon, to wite

A»portion‘of,Tract’33,‘ALTAMDNT SMALL*FARMS,~accord1ngftO the offifial plat’ ‘therof on
.file in the office of the Copnfyfclérk'Qf'KlaméthfCoﬁﬁty;“liég6n mo:é barticul@;ly_
described as follows: Beginning at a t in’thé”Nbfthefly boundary of Tract 33

of Altamont Small Farms, from the Northwest corner of
said tract, and running t 88946 East along .the said Northerly«boundary of
said Tract, 107 feet; thence South :0°11' West 200 feet, more or:less to a point.in the
Southerly boundary of said tract; thence’North’88°46' West a1ong the Southerly boundary
of said Tract, 107 fee 3 thence North ¢° 11" East 200 féef;”mofé:br less, to'the point
of beginning., = ‘ . e Lo o ' o '
together with the buildings, improvements and fixtures now or hereafter situate on said p_r'gmisg;, including, but not exclusively,
uéed or,ir‘rmnded for use for plumbfng, lighting, Heating, cpokix:zg. c_ooi?ng, iindh_aixm an ‘ :

. all personal Property
doi_hgr floor coverings attached to flgors,

demands of all persons whomsoever,
[ : i
N, This conveyance is intended as a mortgage 1o secure performance of the covenants and agreements herein contained 10 be by the Mortgagor
épt and performed, and to secure ;h‘é“:bgﬁ;x,enr of the'surm ofs 22,000.0
3 certain ‘promissory note executeg by Mortgagor dated Janua 25th, 1982

&ems of not fess than § - 418 each including interest on the
-~ March 1 o * funtit 7257 Februa 1, 1992
7\\ e S

and interest the.r_eon(i{::aecordance with the tenor
-__payable to thé oraer of Mortgagee in install-

1s 2" day of each month commencing
. whemme_galance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its suce

1. That Mortgagor wili Pay, when due, the indebtedness here|
charges upon said premises or for services furnished thereto.

than the value thereof at the time of
carried, the obligation of the Mortgagor to repair or reconstruct
ceeds to the expense of such reconstruction or repair.

e to the said property as M3y be requested by the Mortgagee.
5. That Mortgagor will pay when due ali amounts required to be paid ijnder the terms ahdfcondi!ion's of any other mortgage(s) or deed(s) of
trust on'the property described herein and thé note(s) secured thereby. Lol v : e

6. That Mortgagor will riS!_: transfer his Vint“e‘r'est in thfg mortgaged property, or any :panlgf _tﬁérebf, whether or not the Transferee agrees 10 assume
or pay the indebtedness secured hereby. " . - i : oo

7. That in case the Mortgagor shall fail to perform bny. of the acts herein required to be performed, the Mortgagee may, ar its option, but
without any abligation on its part i

r of such default, Pracure any insurance, pay 3Ny taxes or liens or utility charges, make

2Xpénses so incurred and any sums so paid for any wid purmposes shail: {i} bear interest

t at the'rate of the loan which vas evidenced by the PrAmissony note described above, or
: added 10 the balance

taliment: payme,
said loan’s maturity,

ORIGINAL




e
»
o Boow T
terest of the indabtedness hereby secured or-in the performance of any of - :*
without notice, declare the entire sum secured by this mortgage due -

7IsHask woA3TE v Lo
HpRLACARACEE SA TS A ST, TSI AN T T e L W e
s mortgage; th rtgagor will.pay-such-sum as the‘trial court and

.appellate: court may-;adjudge. reasonable. as attorney. fees in connectior ; therewith. and ;such fu
incurred for title searches or examination fees in connection therewith, whether or not final judgment or decree therein be entered and ail such sums
are secured hereby; that in any such suit,rtl‘\e court may, upon application of ti e plaintif and_without regard to the condition of the property or the
adeqiiacy of the ‘security " for * the “indebtedness hefeby’wssi.:greid;‘a;hd “without''noti¢ce to’ the ‘Mortgagor or any one else, appoint a receiver
to ‘take possession and care of all&aid‘mort’gaged property and collect and receive any ‘or all of the rents, issues and profits-which had theretofore
arisen or-acerued;of which mav ariseior gccmue duringthe pendency of such sait; that any amount3o received shall be applied toward the payment oy,
the debt seg red | yjng_’rgt;g'rgt;gn £ 1 rges nses of such. receivership; but.until;a default b “fylotttga"g‘o é one-or,
more of hjs covenants g \ergin Contai | r May remgin in possession of thie moftgaged property and Tdtain aH fents actuall
received by M?)l:té—:agdr PHOF tb SU 1L Ia%og 5 3 e SRR TE Rk

Yo wamrTon Foswlton

o ]6.0 THE Word#Mortgager thdn"6né moFtgagor; beconstried s plutal adbe?
binding'jbintly. addiseverally updn alzmdrtgagorssandsihe, word *Mbigagee-shall b3aly To ahy:hofder:of -this mortgage. Allot fhe covenarnits of thes
Mioetangrsshall ibe; bindiigsupon Morigagors dhiirs, executots) sdministrators, successors-and assigns.and inure to-the benefit,of, the successors, and~
o ot g1 Moraagse In the:pvent gf any dransier.af he-properyy herein described gr.any, pars thereof.or any interest thersin, iwhether volytary,_
or-involuntary or by operation of law, the Mortgagee may, withoui notice to the Mortgagor or any one else,‘once or often, extend the time of pay-~
‘ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the Iien_ofVthirsvmort'g'a‘g'»,Z E?G:'a;{c;;héro

modify the terms hiereof without thereby affecting the personal primary liability of ‘the Mortgagor for the payment of the indebtednéss hereby
i."No'conditiGn of this mortgage shall ba'desmed waived unless the same be ‘expréssly Waived in writing by the Mortgagee: Whenever any niotice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-.
ficient if personally served on one or more of the persons whoshall at-the time. hold record title:to 'the property herein described.or if enclosed ina.

. postpaid envelope addressed to one or more of such or the last address actually furnished to the Mortgagee or at the mort-
.- 93ged premises and deposited i : e =3

rther. sums as the Mortgagee shall have paid or.

BN WITNESS WHEREOF; 'said Mortgagor Has exectited this indentire the day'diid vear first above written. © o

kigm L. Meader

STATE OF OREGON -

U ,'_‘Pérsqnally app d 4 ¢
and Patricia R. Meader

5 Yoy Tt :
thegdr i b e il :
RGN yolfintasy act ond deed.-
efpre nte: S PN

'andbbknoukdgedvt e foregoing in&tryme:it: té_be,y
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