SPRINGFIELD _ESCROW, INC.

- as-Grantor,

- STEVEN J.

SMITH AND SHERRY L. SMITH, HUSBAND AND WIFE

as-Beneficiary, e e

cimde T WITNESSETH:

sells and conveys to trustee
described_as:

grants, bargains,
Sin e County, Oregon
“lof Section ownship 24 South, Range 8
,Ofegbﬁyfmbrépértiéﬁ'arly described
}EXCEPTINGv>thé”Sduthérly 400 .feet
of way_bf/the Klamath No

poses: of ingress-and ,egressimore'j\p‘a'rticularl»y described-as
.of the Southerly 400 feet ‘of the NE 1/4 of the.SW 1/4 of
: Klamath Northern Rail cad right of t-zayg,,énd;;;he,;}j;ast;ér}y,,_60,

Grantor irrevocably
U KRLAMATH
36, Town:

as follows: The NE 1/4

“of thé NW 1/4 of the

1/4 of “'said Section’ 36.

ts, heredi

fogether with all and sing the te

now or hereafter appertaining, and the

tion with said real estate. . .

5 POR THE PURPOSE - OF'SECURING
THREE. THOUSAND DRED:. AND tEIF.’BYv:DOLLARS

_Dollars, with

de by gran

‘even date herewith, y the

. & ¢ sooner paid, to be due and payable

- o The date of maturity of the debt secured by this instrument Is the date,

: L pecomes due and payable. thin described. property,

: conveyed, assigned or &

’ caﬂw"’ at the beneficiary’s option,

:'Nherein, shall become jmmediately due and payab
The above described real property is not ¢

le. .
Hy used for ag

§ To protect the securit rust deed, grantor agrees:

_— T --J.~To-protect,” preserve an I yin~ food condition *

s and repair; not to_remove or . demolish any. building or improvement thereoni.

‘g mot o commit of permit any ‘waste ol said property. ' .- ER o

N == 2. To -complete, or restore promptly and in good and workmanlike
manner ‘20y building .of improvementvwhi:h {nayvbe-eons{mcfed, damaged or -
destltoyeg t;x_ereon. :

granting ~any - ease

and pay when due all costs incurred therefor.
o comply. with all ‘laws, 1 lati

. co
'liom.u'nif\nitrictions atlecting said .pmpcrty: il.ﬂge’ beneliciary
ting such 1i -3 1

ts, condi-
so requests, {0
Jjoin In 1 ursusnt to the Uniform Commer-
cial Code as the b'enelidar'y:may require and to pay for filin, i
proper public office “or oliices; as well as the cost_of all lien
by‘ﬁh"'g’olﬁcen' or: hing ag may ‘bé di d“desi
Beneli g e

.. extyor-any.
| issues “prolits, .
Jess costs and exp

parcel.
East of the Willamette Meridian,

thereof and excepting that
vhém»Railroyad. TOGETHER WITH an casement 60 feet in width for pur-
follows:
caid Section 36 lying West of the

ts and appurtenances and all ‘other
rents, issues and profits thereof and all fixtures now or

PERFORMANCE of each agresment o; frantor herein contained and payment of the
: ~AND .NO/ 00 —

nterest thereon according to

or any part thereof, or
tor without first having obtained the written consent or approval of the beneliciary,
all obligations;ecured by,this»instrument,v irrespecti

(a) consent (o the m

subordination or ol
thereol; (d) reconvey,
Arantee in any reconveyance may
legally entitled thercto,”’ and the recitals therein
be conclusive prool of
services mentioned in this paragraph shall be not less than
10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, i
‘pointed by & court,
the indebfedness hereby
part thereol,
inclqding.thosg,pus;adue and unpaid, and apply tb'e
¢ P - dind b

in trust, with power ‘of “sale, thé propert
of. Tand situated in the SW

Klamath County,
of the .SW-1/4 of said-Section 36,

-portion- lying within the right
THE Notrtherly 60 feet

feet.of. the. Southerly- 400.feet

rights thereunto belonging or in anywise
herealter attached to or used in connec-

the terms of a promissory

fégal pa’ymen( of p’n'}ncipa! ‘andﬂinlerest hereot, it

on which the final installment of said note

any interest therein is sold, agreed to be

ve of the maturity dates expressed therein, or

1. timber or grazing purposes.

lat of said property: (b) join in
tion thereon; (c) join in any
is deed or the lien or charge
any part ol the property. The
‘described as the ‘'person or persons
of any matters or tacts shall
Truslee'l‘l;es for any of the

without warranty,
be

the truthfulness thereol.

either in person, by agent or by a receiver

. to be ap-
and without regard to the adegquacy ol

any security for
secured, enter upon and take possession of said prop-
eol,- in its own name.sue or otherwise collect the rents,
same,

- 4. To pr ide . ) intain’ insurance ‘on_ the buildings
t now or hereafter. erected remises against loss or damage by fire
and such other hazards . A\s‘ éime to time require, in:
“an ‘amount not less. th .., written in
¥ table to the Y he latter; all
iary ' as

'n;y‘n {ees upon an:
ficiary -may

attor-

of op .1 T

y -indebtedness secured hereby, and in such order as bene-
determine. PEEEE . . R - « -
- 11. The entering
.aa"eclion 0,'.".!0’! rents, issues .and profits,

pa‘sseuion of said property, the
or the proceeds of fire and other

upo‘n an;i taking

temel
P » pa
licies of insurance “shall be delivered to " the benclici soon as insured;
r any reason fo procurce any such insurance and_ to’
eneliciary at least “fifteen days prior to the expira-
hereafter placed on said buildings, *
grantor's expense. The amount
policy n be. applied by benelfi-
o Beneliciary

property,
_waive any

ds for any taking or damage of the

p or p

and the application or release thercol as aloresaid, shall not cure or
detault or .notice of .default hereunder or invalidate any
pursuant to such notice. - h

12, Upon default. by grantor
hereby or in his perlorm;nce of any agrﬁgme'nf hereunder,
7

act done

in payment of any indebtedness secured
the beneliciary may
ue & payable. In such an

may determine; or at option of be! he entire amount 80 collected, or declare all sums
any part thereaf, may be released to_grantor. !
‘waive any delault or notice of default hereunder or invalidate any
ursuant fo such notice. - :

said - premises Iree from construction l'ens and to pay al
d- other charfes that may be ‘Jevied or assessed:upon of

-before any part of such taxes, ‘assessments and
Tinquent and promptly deliver receipts therefor
¢ of any. taxes, assess-
either
ich fo

in equit;
advertisement
execufe a cause
to sell the

trustee
¢80, paid, with interest ORS 86.760,
with the obligations

make paymen
forth in the note secur
described. in paragraphs 3 nndedl ol;lﬁs

to and become 2 part ' of_the debt 8

all’ be added
ents,  wih interest:
erty - herei L ell .as the . grantor,.
same extent that they are nd for the payment.
described, -and -all such pay ts shall diately - dt W
out notice, and the nonpayment thereot shall, at: the option of: the beneficiary,
sender all_sums gecured .by . this, trust -deed i.r_nmcdxntely, dus and payable:and
constitute 8 Breach’ of this trust deed. Sk : S e
IR To.pay -all:costs. {ees and ezpenses of ‘this trust including the cos! ' in one parce
of -title search as well as the other nd expenses of the, trustee incurred avction fo the
in connection with or in enforcing jon and trustee’s and n'gtorpey'lr
fess :u:tun",s_' incurred. . 7 ; ST S e
7. To appear
atlect the aecurity 1ig
aciion or pr ing i
any suif for the foreclos
cluding evidence of title and .
of attorney’s feny mmen
the tria] court and in the ‘sv
decres ol the trial court, grantor lurt
peliate cour? shall adjudge ble &
ney's fees on such appeal. -
1t is mutually agreed that: = = oo
8.-In the event that .ﬂy‘_porlion,o;kal_l of said . praperty
under the right of inent or t Denel: ¥
right, il it o0 elects, ‘h"‘"

cipal as

"~ "the
plied.
of

ing purporting to
and in any suil, .

ing ° the grantor and
: , fo -pay all”costs and expenses, in- : 15. When
. icinry’e or..lm-(u’u_allorney'u fees; ‘ghall IPPiY the
cluding the
atiorney, (2)

com,

" surplun, I
. . surplus.

shall be taken: -

ehall have the

or any portion of the monies payable

of the amount required

< tin;c appoint
fo require tha

as compensation for taking., = oUCCeIsor

to pay all reasonable costs, experses

K ed by grantor in proceed;

conveyance (o the

or
meurr to beneliciary and
applied by it first upon any 7 co! d exper l{vd,allormy'o ices,
both in: the trial -and appellat courts, 1y paid.or incurred by . bene-
Iiclary in” pr and -the: balance -applied . upon _the’, indebledness
secured hereby’ and grantor agrets, ul‘iu ‘own expente, (0 take ‘such actrons
and exccute such instruments a3 shall” be n:cuury in obtzining such com-
"s frequest.
. ime upon writler: request of bene-
ficiary, payment of its lees and presentation of this decd and the note for
endorsement (in case of full reconveyances, for Hati hout atlecting
the liability of any person for the payment ol the inde

edness, trustee may f"'{{ be s

part

s lication event the beneliciary at his
Such application or release shall . % oridage. or
and sale. In
to be recorded his written notice
. said . described
.. " hereby, whereupon 'the’ trus!
thereof as. then required By
the manner provided in ORS 86.740 to 86.795.
13. Should the Bbeneficiary elect to foreclose by advertisement and sale
then after default at any time
for the trustee’s
). may pay
. tively, the; entire: amount th
77 obligation secured thereby (i
“rights arising from “breach ‘of the - enforcing the terms o} the ob.
¥ i ceeding the amoun i
I would not then be
the default,’in which event

shall deliver to_the
P

trustee

proceeds
nsation

to the oblig.lion secured by the frus .

having recorded liens su

deed as their intaresis may Sppear

any, to the granfor of

116, For any reason
a successor of
trustee appointed hereunder. Upo

po duties conferred upon any

hereunder. Each such app i ¢ and

instrument executed by bdeneliciary.

_and its_place of. record, which, when recorded

= Clerk or Recorder’ of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment ol the successor trustee.

17. Trustee accepls this trust when this deed,
acknowledged i made &
obligated to notily any party
trust or of any ac:‘i'cn or

u

hereby &
elaction may proceed to Joreclose this trust deed
direct the trustee (o Joreclose this trust deed by
the beneficiary or the trustee shall
of delault and his election
real property to satisly the obligations secur
iy the time and place of sale, give notice
to loreclose this trust deed in

the latter event

law

the

prior to five days before the date
ed by

gale, the grantor or other person_ 80 pri
to the benelici i s in inter
1 the trust deed and the
es acfually incurr in
attorney’s fees not ex-
reion ol the prin-

and thereby cure

shall be dismissed by

ed by law) o
due had no
all foreclosure p

eld on the date and at the time and
¢ fo which said sale may
11 said property either
Is at
st bidder for cash, payable at the
purchaser- its deed in form as requir
t but without any covenant or warranty,
deed of any matters ol fact shall be co
excluding the trustee,
urchase at the zale.
the powers provided herein, trustee
ent of (1) the expensed of zale, in-
of the trustee and & 1 !

but including

sequent o the interest of the trusfee in
in the order of their priority and (4) the
1o his auccessor in interest entitled o saxch

by law beneliciary may trom time (o
fo any. frustee named herein or fo any
n such appointment, a without
trustee, the larter shall be vested with all title,
trustee herein _named or appoint

tution shall be made by wriften
containing feference to this trust d

in the oflice ol the County

permitted
BUCTEINOrS

successor

duly executed and
rovided by law. Trustee is pot
hereto of pe ndec any other deed of
proceeding in which grantor, beneliciary or trustes
ess such action or proceeding i brought by lrustee.

public record "as

NOTE: The -Toust
or sovings ond
propetty of this siate,

tean ossociation o:}thov lows of Cregon or the United

\zed 1o do business under the
its oftili b h

ogents of the United States or ony

Desd Act provides |h1lrihtjrustcmhamundar;mmttbo elthar un‘cvmmey,?whoili unsumvo»m'tln;ber
1otes, O tile « comp
oagenty theteol, of on escrow ogent licensed under ORS b%isoSvlo 496.5685.

of . the : Oregon “State Bor. o .bank, Juit compan
horized to lnsure title 1o reo

+ -




—n
RS S Jy

:20.and: with: the, beneficiary and.those ‘claiming under’ hi;

I 'in fee simple

erty and has & i“ﬁé]id,’”&ﬁé’ri@ﬁ_r}ibéféd title thereto

[ signer-of ;ha ;:ba’vrh a c‘o’mor;aﬁon,‘
i wizdgmens .opposite.}

A : HoRS Sy .
- STATE.OF OREGON, ey
. County ot .Lane
« oo January. 1370

s | STATE OF OREGON; County of i ssit
v B e i RN | -
L 19T S B Perspyiza!]y“‘_appgg!ea<‘: i

. Pefsonally appéared the above natsed. .
Rodney- L ’.'S?rﬁr, & ]feannea; L. -Saners

% o SR ; - who, each being first
‘duly. swérh, did say:fhat the former is the N

_president and that. the latter is the
V| . secretary of 1.5l SN

s

“}-..8.corporation,.and. that. the seal alfixe
“corporate seal of said corporation and
- ~sealed in behalf of said -corporation by
.and. each of. them &cknowledged . said

T
ledged the:foregoing

d to the foregoing instrument is.the
that the instrument was signed ‘and

ristriz-
intary’ act ‘and ‘deéd.:

.said . instr t to be its voluntary.act

e

(OFFICIAL
" SEAL)

“t' REQUEST FOR' FULL RECONVEYANCE™
Yo .be vied uly;\d‘m\_ obligations have been pald. .

Trustee: -

Lol

: "The undersigned is the legal ‘owner and holder-of :_i} PP
trust deed have been tully paid and satistied: Y
*said .trust.deed -or. pursuant o’ fatute,:to’ca

secured by the’loregoing trust deed, All sums secured by said
u hereby are directed, on pa; nt 0" you of any sims owing fo you under the terms of
l-all-evidences of indebtedness s d by said trust desd (which are delivered to you
n ] ¥ - the’ par 'Jasjgnated» by.-the terms of said trust deed.the

Beneficiary

b.lqn

s will. be mode.-

-STATE OF OREGON, - -
E Coqr']ty_of .Klamath }ss'g
. I certify that the within instru-
‘ment. was received. for record on the

28 day of LJANUATY... ., 719,82

L LR at.12:22. .o'clock.B.M., and recorded

1 SPACE RESERVED ~in book/reel/volume No..M.82.. . . on

wr KO e page AAL2 . or as document/fee/tile/
RECORDER'S USE . ... instrument/microfilm No. .8661.....

eevaraniy

i

" Record of Mortgages of said ‘County.:

- .- Witness-my Rand and  seal of’
"‘County affixed.

LETLTIT L L Beneticd
{AFTER RECORDING RETURN YO

. Springfield: Escrow, «Inc: g
1800 Centennial Blvd., Suite 1

i=Sprisgfield, OR 797477

;i Attn: Phyllis Mgptgamery-Wise

cagh s -

r m; that he is law-

e - 'The grantor warrants that the .proceeds of the loan represented by the above described note and this trust deed are:
- (a)* primarily - for grantor's personal, family, household or agricultural purposes (see Important Notice below), .
i (b) for an‘organization, or (even if érantor is a natural person) are for busi, or cial ‘purposes other than agricultural
i -.-.. This deed applies to, initres to the benctit of and binds. all parties hereto, their- heirs, legatees, deviseces, administrators, execu-
tors, personal representatives, 2 3. and assigns. The term beneficiary shall mean’the holder and ‘owner, including pledgee, of the
contract: secured hereby, whether or not named. as a beneficiary herein. In  gonstruing this deed and whenever the context so requires, the
masculine gender . includ, the feminine and the neuter, and the si gular ‘number. includes the plural.
. IN"WITNESS WHEREOF, said grantor has Herétinto sét his the day and year first above written.
* IMPORTANT NOTICE: Delote, by lining out,' whichever warrdnty {a} of b} is . = I W
not, applicable; If - wairanty’ (a) is . plicable and.the beneficiary. is a. creditor ROANEY BT Sner
os such -word .Is defined- in- the Truth-in-Lending -Act- and Regulation ‘Z, the R, i '
;ﬁnéﬁgiéri"ﬁl{ﬂ ‘comply * with “the Act’ and’ Regt ion by - maki 9. required” "
disclosures; . for this_purposs,, if this instr .13 10'be a FIRST lien to. finance . . ; et
the puuh;n:--of'e;dwolling, use Stevens-Ness-Form. No. 1305 or equivalent; - =y
- If_this ‘Instruriiont: is” NOT to be o fisst lien, or: not'to finance the purchase L A
: «dwalling ‘uss. Stevons-Ness. Form’ No. 1306, .0 If .compliance =
" Act is not required, disregare this notice

authority ot its board "of directors;

3 F




