TRACT, Made this
ust

and Jamg.a..g;._.iul.iuﬁ.

-, Rereinafter called the buyer,

nsideration of - the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase. from - the seller all of the following describeq lands
. and premises situated in th County, State of Zon

Lots #5 ang #6;, Block 20,
SecoanAdditien{to the City
of Klamath Falls, Oregon,

e ettt s to-wit:

Above lots are Zoned Duplex, Totéifs{ée”BOth’ibﬁs ié‘50"x:119‘;’“City water,
sewer and electricity to property. ,St"qptlnqtﬁinE e G s

This contract is subject to righiél yights.bf wﬁy,tgasémenfs‘ofirecord, those

apparentJonztheiland and to conditions refealed by the title insurance report,

price to the order of the seller at the

Beginning 'January 1; 1982,

&annum;

The ‘buyer warrants (o -and covenants with the selfer that the real property described in this contract iy
A). primarily. for, buyer's - personal, family, household or agricultural purposes,
e i~boper i A prrSUTISTtoT te—purpores ot Ural purposel,
T i, ek e T
at-any time;: all deferred balances of said. purchase Pprice’

The buyer shail be d to possession of said Jands on the ooy and may retain such possession s0 Jong as
he is not in deiault under the terms of this contract, The buyer - i i i the buildings, now or hereafter erected
thereon, in ‘good condition and repair-and ‘will not sulfer or ; k Premises free from construction and. alf
other liens and save'the seller harmiless therefrom and reimb, g i im in delending againse any such i
that he wiyl pay all taxes Rerealter it inst” saj S which herealter lawlully may
be imposed upon said premises, he will insure ana keep insured

pear and
charges
by this
he said

recorded in- the: X XBIE Ko,

- s R ,, weeoooeo.thereof or as
docu: ant/lee/lile/it‘:sfrument/micrclilm No,

unpaid principaj balance th

be
= The seller agrees that at his expense and within 3
swring (in an amount equal to said-purchase price) marketable,tlftle in and to said Premises:in the selfer on
and. except’ the usual printed ' exceptions and the building and other. restrictiony and easements now ol record, j
also. agrees that when said purchase price js fully paid and upon request and upon surrender of this agreemen

ing said Premises in fea simple unto the buyer, hiy' heirs and ‘assigns, tree and- clear ‘of ajt ‘encumbrances - 5

through or under. seller, excepting, however, the said easernents and reatrictions, and the rnxe:,‘municipal‘ liens, water rents and
the buyer and turther excepting all. liens and encu'mbrances‘created by ‘the buyer: or. his assigny_ -~ 0

ERS FE : (Continued -on rlzve:u)vv [ .
elete, by lining out, whichaver .and whi warenty [A) o (8] is 4 licoble. 1f warranty {8) is applicable and if seffer s o creditor,
in the Tmtﬁ-ln-londing Act 8 A i o:Act and Regulation by making quis disclo: : for this p, P

0. 1308. or similar, |§ the ¢ ® of a dwelling use Stevens-Ness Form No. 1307 or similor,

SPACE RESERVED
. ror - o [:.on
= ,,,’,";“R,,‘,,';.,,";u,‘é:’ or as document/, eg/ llg/




|

i
i
3

L4

i S . -
.. And_ it is .understood ,und,agre_ed between said parties th essence of this contract, and in case the buyer shall fail to make the payments
above: requiré rany ‘of, them, punctua"y:wilhin’lo days of H relor, or lail to keep any agieement herein contained, then the seller ‘at his
option shall have the following rights: (1) to declare this con ol i H balance of said purchase price with
the”interest thereon at once due and payable, (: ) to withdraw said deed and foreclose  this contract by suit in
equity, .and. in any of such cases, all rights, and_inte ited or. then exi i i der shall utterly cease and de-
termine ‘and the right o the possession of ‘the premises above: described am i by revert to and revest in said
seller‘wmwur'any’act’ol're—entry,‘-ur"nny:othaf act: of said ‘seller to be-performed ¢t any right , rec tion or P jon for
moneys paid on account of !he'purchnse*ol'uid property as absolutely, fully: and perfectly as il this contract and such_payments had never, been rmade; and in
case. ot such detault all payments theretolore made on this fract are to be retained b, id seller ‘as the agreed and reasonable ‘rent of said
premises up to . the time of such delault. And ‘the said seller, in case of such default, shall have the right -immediately, or.at_any time thereaiter, to enter upon
. l:)hiflan_ci»aloresgid,l.withuqt‘_&ny.pmcesa aL}Ia , and take immediate possession thereol, together with all the improvements ‘and appurtenances thereon or thereto
elonging. = = = RO I FUomel A R y ; W e Ly T . g
e quﬁhe; buyerffqrghe{lagx, at . failure by the seller at any time to require perlormance-by. the buyer of any provision hereof shall in no way allect his
right” hereunder ‘(o enfol e Yior -shall any -waiver by said seller of, any breach of any provision hereof be held to be a waiver of any succeeding breach

R———

s

oltuny‘,:uxc‘h‘pmvisiun, or.as a waiver of the provisiont itsell. - o,

e ey e

The }me and actual consideration paid for this transler, stated_in terms of dollars, is 8515 othe

Y P ol e
PRSP S S R L) "y 40 or -palueigiven d_which 3 et n
ot PFOP o S— e whoTe

€ .
- ... In casé suit, or action is instituted to lforeclose this contract or to eniorce any provision hereof, the losing party in said suit or action afrees to pay such
sum as the -trial court ‘may. adjudge reasonable as attorney’s fces to be allowed the prevailing party in said suit or action and if. an appeal is taken from any
judgment or- decree of-such -trial -court .the - losing -party- further - promises - to-pay such. sumn-as the-appellate court shall-adjudge reasonable as the prevailing
party’s attcrney’s  fees. on such appeal;s” o ¢ ¢ L EAAT T a T L ie fwe BT SR ezt j
1y In construing - this contract, it is understood : that: the seller ‘or the buyer :may .be more than.one: person.or. a corporation;- that if the context so requires.
the. singular. p! shall -be taken to-mean and-include -the plural, th i e. and the -neuter; and that generally all grammaticat changes
shall- be” made, lied to make t isions hereol apply and to .individuals.
This agreeme nd - inure to ¢t of, as the circu not only the immediate parties hereto but their respective

heirs, . executors, administrators, p 1 in interest an i,

: CINWI TNESS WHERE&F , said “x’za‘rtigg,'have;gxe_c}qted_ this. instrument in triplicate; if either of the undersigned
is'a \q_drp@ra‘t‘ion,'jt,ha:{ caused its corporate "qame[,tqlbe_sigqed -and -its’ corporate seal affixed hereto by its officers

dtily&itﬂorized_ e oo osder of it board of drectors () f D)

whoold Be deleted. Ses ORS 9%6)..1

STATE OF OREGON, County of .-

bt d

DiEGe
29,

" County ot S
Detemb

or the other, did ‘say th
that the latier is the

cknowledged ‘the foregoing instru- " ” ) - B
% ) § BT RS . e " ,a corporation,
. ‘and that:the seal aff ing instrument is the corporate seal
-of said _corporation and that i ¢ was signed and sealed in be-
. half of said ‘corporation by-duthority of its bo of directors; and each of

tbem”ackr_low_ledged Sai insfr'ument to be its Vv fary act and deed.
i % Before me:,” T en N -

voluntary ncf’a‘nd deed:"’

) SEAL)

lic:for Oregon
ission-expiress. > it

ORS 93.635 (1) All instruments contracting to convey fec title to any real property, at 2 time more than 12 months from the date that the instrument
is executed and the parties are bou d, shall be acknowledged, in the manner provided for acknowledgment of deecds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum {hereof, shall be recorded by the conveyer not later than 15 days after the instrument is executed and the par-
ties are bound thereby. . -

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION  CONTINUED)
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1 LOR ANAFLESPONNTY

|3 COJTY OF KLAMATH, ss.

oty o
Lo Angeles, S\itéef Calitarnia ” Y£ed for vecord at repserbialc

,1.»thi5*28.5.d6$’50f~_.'» Jan. A D. 19 82 ut2:$§ o'cleck P ;. end
+ dily recorded'in Vol.__MB2 ., 4§ dceds ' onPage 1139

EVELYN BIEWN, Lounly Clerk
N0




