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THIS CONTRACT, Made uus....lst .day of.._January . 19. 817.’,‘33'&??1’%
James_R..DeBaun,. Trustee, and/or_any. Successor Trustee, under Written Declaration of Trust
$eptember 7, 1972, BC 1-10, Big Bear Lake, California 92315 - her.

inafter called the seller,
and: Shirley J. Julius, 1304 Saturn Blvd., San Diego, Galifornia §3

. . .., ‘hereinafter called the buyer,

wI TNESSETH. That in consxderatxon of the mutual covenants and agreements herein contained, the

seller agrees ‘to sell-unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premxses situated in. Klamath County, State of Oregon- , to-wit:

Lots #3 and #4, Block 20,
Second Addition to the City
of Klamath Falls, Oregon.

Above Lots are Zoned Duplex. Total size both lots is 50% x 119, City water,
sewer ‘and electricity to prope‘ ~'Street not in. S

Thls contract is subject to rights, rights of way, sasements of record, those
apparent on the land to conditions revealed by the title insurance report,

hereof, /the recezpt whereof hereby is acknowledged by the seIIer, the buyer agrees’ to- pay the balance of said
purchase ‘price to the order of the seller at the times and in the amounts as follows, to-wit:

be 1nn1ng January 1, 1982, $122,35 or more per month including 12 % interest per

(1=
L anmim” and a like payment on the first of each month thereafter until the balance is
Y pald (60 months). First payment is due February 1, 1982,
=t Buyer has paid the interest on this contract ($660.00) for the year 1981 out of
c] " eserow. Receipt of the $660.00.4is hereby acknowlacped by the seller.
) Y LAll of said purchase price may be paid at any time; all of “the said deferred payments shall bear in-
‘93 terest at the rate of = per cent per annum from thxs date until paid, said interest to be paid
- | ~be:.ng ncluded. inand. . ; In edditon _the minimum regular‘ payments above required. Taxes on said.
550 premises for. the current fzscal ‘year shall be pro-rated :bétween the partxes hereto as of the date of this contract.
) g - The buyer warrants lo ‘and eovemmls wnth the seller tImt the* real:propetly descnbed in thxs contract is
R~ . =(A) pnmardy for buyer's per: ], ‘Iam:ly, ] hold or agrxcultural ‘purposes, . ¢
- tion.os- - i parposTSUthtr—than—adriouniturel—puss :
. : i
The buyer shall be enhﬂed to posa.ess:on of sald Iands on. Janual‘y 1 ISV 5 82, and may retain such possession so long as

he is not_in_default under the terms hereol: The buyer agrees that at all times. he vull keep “the buildings ‘on’ said premises, now or hercalter: erected,
in "good’ condition and repair-and will not:suffer ur permit any waste or:strip thercot: .that: he will keep: said: premises Iree from mechanic’s and all
. other ‘liens and save the seller harmless therefrom and rumburse seller- for.all costs and .attorney’s fees. incurrd. by, him . in. delending against any -such i
liens; that he will pay all taxes herealter levied against’ said property, as well as all water rents, public charges and municipal liens which herealter law- i
tully may be upon said pr ‘all promptly ‘belore.the same’or any part thereof become past due; that at buyer's expense, he will insure and :
keep insured all bmldmgs now or herealter erected on said premises against loss or damage by. fire (with. extended coverage) in an amount not less than

i
$- . "0" et in i isf. s to the seller, with loss payable to the seller” ns his interest may appear and all policies i
of rance :to ‘be. delivered ro the seller as soon as-insured. Now if the buyer shall lail to pay any such liens, costs, water rents, faxes, or charges or :
to procure and pay for such insurance,’the seller may do so and any payment so made shall be added to and become a part of .the debt secured by-thi: i
contract. and shall: bear “interest :at - the: rate -aforesaid,- without waiver, however, of any right arising to the seller for buyer's breach of contract. i o

. the seller agrees to pay all sums due and to become due on said contract or mortgade promptly at the times ltquncd for said p't)nl(-nts and to keep
:-said contract ar~mortgage free from delauit; should any of the installments: on said . mortgage so..paid by the scller include taxes or insurance pre-
miums on said described premises, the bu)er agrees on ‘seller’s demand lorthwith to repay to the seller that portion of said mslallmenl; 50 paid :
:capplicable ito-taxes and insurance premiums; should -the:scller. for-any ;reason _permit said contract or mortgage to be or become in default, the buyer P
‘may-pay .any .sums required by said contract or mortgage to be paid or otherwise perform said contract or mortgage and the buyer shall be entitled to i
credit for all sums so paid by him against the sums next ecome due on the above purchase price pursuant to the terms ol this contract. .. .
The seller agrees that at his expense and within @ . days from the date hereol, he will turnish unto buyer a title insurance pOIIC)

The said described premises are now subject to a confract or a mortgage (the word-mortgage as used: herein includes within its ing a trust :
deed) recorded in the m Miscellaneous® Records of said county in book MSO ...... e e e T at page... .322.,7“.,........,4,,...thereol r
(relerence to which hereby is miade) on which the unpaid principal balance at - this time-is:$..... 2 532' and no more, with - ]
interest pasd o ... Janua.ry 8 . 19.. 82 ., payable in mstallmcms of not less than . 3(8 12 RUTI . per. :.month i

suring (in an amount equal to said purchase price) markctable r. and to said pnrmses in the seller on or subsequent to the date of this agreement,

save and except the usual printed p and the building and other restrictions and easements now of record, il any, and the said contract or mort-
gage. Seller also agrees that when said purchase price is fully paid and upon request ‘and . upon’ surrender of.this agreement, he will deliver a good and
sullicient deed conveying said premises in fee simple unto the buyer, his heirs and assigns,. free.and:clear of encumbrances as of the date hereof except-
ing, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges. so. assumed by. the buyer and “further
exceptmg all liens and encumbrances created by the buyer or assigns.

< s

’ (Con!mued on reverse) LTy

L g

*IMPORTANT- NOTICE: Delé . b lmmg cul, hi hunc and’ vy {AY or (B} is'not upplunble it worranty (A} is opplicoble and if the seller is
a ceeditor, os such word is diﬁnld in the, Truih-m-hndmg Act ond Regulation  Z, the 'ellar MUST comply with the Act and Regulation by making required disclosures;
for this purpose, iuse Stevens-Ness- Form No.:1308"or* similar unleu the’ contract” will become ‘o first lien’ to’ finance the purchase of o dwelling ‘in-which ‘event use -~
Sievens-Ntu Form No. 1307 er umnlur §

James’ R.. DaBaun S
EC’ 1-10 Blg Bear- Lake,.q
CA: 92315 :

" STATE OF OREGON,

“CA 92154

“oclock . M., and recorded

BUYER'S NAME AND ADDRESS ' SPACE RESERVED 4
After recording return to: . FOR ;’; ....0n page............or as
. . He/yxeel NUIMDer...............cccooiieiminiiieaiiiann
Mountain Title Company RECORDER'S USE s

of Deeds of said county.
itness my hand and seal of

PO Béx 5017, Klamath Falls
OR 97601

.130# Saturn Blvd.
L.CA. 921N '

NAME, ADDRESS, 217
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Tine is of the essence of this contract and in case the buyer shall fail to make the edpaymenta above required, or any of them, punctually
.within ten-days of the timg Jimited. therefor, or :fail to-keep any agicement herein contain then the seller at his option shall have the - following
irights: (1) to declare this contract null and void, (2) to declare the whole unpaid_principal ‘b ‘of. said ‘purch. Jm'cc with the interest thereon at
-once due, and.payable and for (3) to foreclosa: this contract by suit in equity, and in any ol such cases all rights and interests created or then existing
“in favor of the buyer as:againct the seller ‘hereander shall utterly ceaseiand determine and the right to the possession of the premises above described
and all, other rights acquired by the buyer hereunder shall revert to and revest. in said seller without any act of re-entry, or any other act of said seller
-0 be performed - and ‘without any-right of the buyer’ ol return, 2 tion or jon dor moneys paid on account of the purchase of said property
-...— as. absolutely, - fully and . perfectly. “as.if. this.contract. znd. such payments had never been made;. and in case of such delault all payments theretolore
made on this ct are to.be: ined by and belong fo said seller as the agreed and reasonable rent of said premises up fo the time of such default.
- And the. said seller, in case of such delault, shall have the right immediately, or any time thereafter,:ta"enter-.upon-the land aforesaid, without any
* procéss-of .law, and take i diate p ion thereof, together with all the impr ts and app thereon or thereto belonging.

TR S e b

- The true and .actual consideration paid for ‘this. transler, stated -in terms of dollars, ‘is 351500‘0 . SHe the_actual
SRV RS ; . oL ., . pastol.the i e s .
e £ ! n o 'WL propery. - L hich tire—whvle £ wivk) ©
The buyer further agrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hereof shall in no way affect
~'his right “hereunder to enlorce the same, nor shall any waiver by said seller of any ‘breach of any provision hereol be held to be a waiver of any suc-
-* eeeding breach of any such provision, or as a watver of the provision itsell. In case suit or action ic instituted to foreclose this contract or to enforce any
" of . th:-provisions, hezeol, the buyer agrees to pay such sum as the trial court may adjudge reasonable as attorney's lees to be allowed plaintilf in said sutt
or action and if an appeal is taken from any judgment or decree of such trial court, the buyer further. promises to pay such sum-as the appellate court
~ shall adjudge reasonable;as plaintifi's attorney’s fees on such appeal. In construing this contract, it is understood that the seller or the buyer may be
: more than one person: that il the context so requires, the sindular pronoun shall be taken to mean and include the plura.

1, the masculine, the feminine
-and “the~ neuter; and “that generally -all - gramatical-changes -shall be made, assumed -and-implied to make-the -provisions -hereol -apply equally - to corpora- .
ions:and to individuals. - R

IN WITNESS ;AWHEREOF, said parties’have executed this instrument in duplicate; If either of the un-

- dersigned ‘is a corporation; it has caused its corporate name to ‘be signed-and its corporate seal affixed hereto
by its officers duly authorized thereunto by qrder of its board of directors.

NOTE—The- , ‘7 be the aymk oY Q.,n pplicable; thould be defeted. See [ ORS 93,030 .
sTATE oF oaseed, Calforniea ) iKTE OF OREGON, County .of
ouxfnly’b!' San D\Qsﬂ g - 19
DecemB e, . Al

. : A, being duly sworn,
u-.persbna"y 'appéa,ea the cove named... S e each for himsell M for the other, d say that the former is the
g RS AT RS L : : : pfésident and that the latter is the

g | - T AR - ><ecretaryoi

.aindVag:kn_orwle‘dgécf the fotego}pg instru-

: : a corporation,
-2 ‘ PEOINE - " and that the seal affixed i strument is the corporate seal
ment to be... h\e i "act and deed.- .. of said corporation an s signed and sealed in be-
A A . Ayt - S half of said corporatitn by authority of its boar directors; and each of
said instrument to be its volunt act and deed.
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commission’ expires:

" (DESCRIPTION CONTINUED)
"~ OFFICIAL SEAL
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