"THIS'TRUST DEED  iade this ...
Y5 1T and CHRISTINE C, BRADLEY,

. WITNESSETH: S R RO S
bargg':‘ns, sells:and conveys to trustee in trust; with power of3sale;. the ‘property

, County, Oregon, described as: - AR N iy sed g v gl
‘That:'portion of the SWy of the SEY of Section 15,_Ifménéhlp”3:6,:'80’11:1:‘}‘1‘_;\' Range 7

East of the Willamette Meridian, in the County of Klamath, State of Oregon, 1ying East of
the Ea; t;]:y }ghtof wa) of the Southern Pacific Railroady LESS that portion lying within
the .right .of way. of the Dalles—California Highway.. Pl Lo e

. of Klamath, State of Oregon.

- Parcel 2 Lot 16, )I_OD_QQ POINT, ;;t;g:_olr(‘d;i,,mg_,;g;o:__t:}gel_d‘g]:)‘r/\= recorded plat thereof, in_ the County

léée‘tlier ‘with all and singular the t ¢s, heredit: and appurtenances and all other rights thereunto belonging or in anywise
" now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

‘THE PURPOSE “¢

with iﬁte_rés{ thereon according to the terms of a promissory
final payment of principal and interest hereof, it

note of ‘even date herewith, payable to beneficiary or order and ; ade” by grantor, the
not sooriér paid, to be due and payable ... aS.p tenns.,,iof;,,nqte,,held therewith
] i above, on which the final instaliment of said note
or any part thereof, cr any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
tions secured :by . this. instrument, -irrespective of the maturity dates expressed therein, or
diately due and payable. L B
The above described real property is not currently used for ‘ugricultural, timber or “grazing purposes.

To protect the security of this trust deed, grantor agrees: (2) consent io the making of any map or plat ol said property; (b)_join in

C 1T To "protect; prescrve and maintain’ said property in' good condition ™ &ranting - any “easement "or ‘creating Ty Jestriction therean: (c)join in any

and repair; a.or demolish _any building or improvement thereon; :ubordm_anop_or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste of said property. e ! - thereot; (d) reconvey, without warranty, all or any part of the property. The
"To complete or restore promptly and in good and workmanlike - drantee m any reconvevance may be described as the “'person or persons

y building or improvement which may’ be_constructed, damaged or" legally,entr_tled«. thereto,” and the recitals therein of any matters or lacts shall .

destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthiulness thereol. Trustee's fees for any of the

.. 3. . To comply with all laws, ordinances, redulations, ‘covenants, condi-  Services mentioned in this paragraph shall be not less than $85.

‘and rest ictions atlecting said property; it the -beneficiary so requests, to N 10. Upon any default by grantor hereunder, bencliciary may at any .
Jjoin'.in executing such linancing statements pursvant to the Uniform Commer-. _ time without notice, ‘either in person, by adent or by a receiver to be ap-
cial Code as:the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as. the cost.of all lien searches made - ‘the indebtedness hereby - secured, enter upon and take possession of said prop-

by filing officers .or searching agencies 'as ‘may be' deemed: desirable by .the : &rty . or_any part thereof,in ‘its own: name sue: or otherwise collect. the rents,
beneticiary. . o .o . - -1ssues and profits,. including . those past due and unpaid,. and -apply the same,
4. To. provide and continuously maintain’ insurance on the buildings = less costs' and expenses of ogeration and collection, including reasonable attor.
now or hereafter erected on the said premises against fogs or damage by fire ' " ney's fees -upon’ any i ecured hereby, and in’ such order as bene-
and ‘such other hazards as }F baneficiary may from time tq time require,.in . - ficiary: may determine.: x| REEN AR -
an amount not less ‘than §. -Ui_ -lnsura fe .aiue.w, written in =, 11. The -entering ‘upon and taking - possession of said property, the
Te ptable to the beneli ¥, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance~shali be delivered to the beneliciary as soon as. insured;. . j licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneticiary at least liiteen days prior to the crpira- - .waive any. default or. notice of default hereunder or invalidate any. act done
tion of any policy ‘of insurance now or id buildings, pursuant fo such notice.
the :beneliciary 'may procure the - same - at ' grantor's expense. The amount .
collected under any fire or other insurance policy may be applied by beneli-
ciary upon.any indebtedness secured hereby .and .in such order as beneficiary
may determine, or at option of benéficiary the entire amount so collected, or
any part.thereol, may be released to frantor. Such: application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free irom
taxes, assessments and other charges that may be levied or assessed .upon or
against. said"property . before any part of such taxes, assessments and other'

advertisement and sale. In the .Jatter event the bcneii[cia . c

eti R execute and cause fo be recorded: his written notice ot default and his election
onsrustion lens and to pay all fo, sell. the said. described real property to satisty . the obligations. secured
- hereby, whereupon the trustes shall fix the time and place of sale, give notice

i " i ; thereof .as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor TFequir
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS_8.67740 to 86.795, ;
ments, insurance” premifums; liens "or 'other charges” payable by grantor, either 13. Should the beneficiary celect to foreclose by advertisement and sale
by direct” payment ‘or by providing “beneticiary with funds with which to then after default at any time prior to live days before the date.sgt by the
make such payment, beneliciary may, at its option, make payment thereof, trusiee lor the trustee's sale, the frantor or other person_so privileded by
and -the ‘amount ‘30’ paid,’ with interest at-the ‘rate ‘set 1, i ORS 86.760, may pay to the benel, 'y or nis S in interest, respec-
hereby, t her with:the obligati described; in- 71 of tively, the entire amount then due under the terms of the trust deed and the
trust deed, .shall .be added. to.and become a part . : 1 oblifation secured thereby (including costs and expenses actually incurred in
trust d without ‘waiver of. any ising y Tof, th enforcing the terms of the obligation and frustee's and attorney's fees not ex-
‘and © i ‘a5t i e ceeding the: amounts provided by :law):other than such portion of the prin-
il ‘be.: -cipal as would not-then be due had no default occurred, and thereby cure
the default, in which-event all {foreclosure pr dings shall be di d by
the trustee, X
fne o; ell ) 14.: Otherwise, the sale shall be held on the date and at the time and
X ed- d an Place designated in_the notice of sale or the time to which said sale may
e T ay 4l Covt, Tevs et expeincs o1 ihis trutt Todtils o - B o ‘parcel o 5 suparath pavels o cg Ty ell said property ciiies
B in one parcel or in'separafe parcels. and 'shall se e parcel or parcels a
of ‘title 'search as well as the other costs and expenses of the trustee :‘ncurrc_d auction ,:o the highest ‘I’:idde'r x;or cash, payable-at the ,;‘:,,e of 5012 Trustes
in connection with or. in enlorcing this obligation and trustee’s and attorney’s ... shall. deliver to the. purchaser, its deed inlorm as, required by law conveying
fees nctually»m(:urred.k_‘ PR SR S S “the property 30 s0ld, “but " without any’ cévenan? or warranty, express or’ im-
ablest 'Z. To a;;pea{g ’;;; mr‘dpo‘{:z:dofagznfﬁgg:y o;r ,;:z:;i:gmfn {flizp?’;t;nfwl:) p;le‘dh. thc‘;,c!cnltals :r; hthe 1“2 of any mnl(e.-sl %l. I:ci hs)mtll b{e cortl,cl;lsgvel pégogl
ect the security. .rights or be: g 5 including -~ 0l the itruthlulness; thereof.: Any: person, excludin ¢ trustee, but includin,
action or. proceeding in which the l]gnrhcmr}',.qr trustee may, appear, including’ . phe grantor. and beneliciary, may purcbas‘e at the sale. : I R T
A0 fes ! h ;.'q' fe payt “";ﬂ*“ l‘:"d cxpenses, b : 15. .‘When_ trustee sells pursuant {o,the powers. provided herein, trustee
iCIaTy’s or- lrustee’s attorney’s N -shall apply ‘the proceeds of sale to Payment of (1) the expenses of sale, in.
this: paragraph.7.in all cases ' cluding the compensation of th trastee and a reasonabl ‘charge by trustee’
fixed by the trial court and in the event of an appeal from any judgment or = CI4 pen aation . frustee e ] o Sy rustee’s
1x ¥ : ; Tarth | h b attorney, {2) to the obligation secured by, the trust deed, (3) to all
decree of the trial-court, grantor uriher f’i"'i fo pay suc s't""_t"s.’ '“a‘" -having recorded liens subsequent f9. the interest of the trusice.in.the trust
pellate court shall adjudge. :as‘the ber V.8 OF HUSKee’s, 8UOL=. 1  qond s Eheir interests may’ appearin‘ the order of their priority and (4) the
ney's ’“’3‘ on !"F!;‘,l"l;7f"l~g sod that B . N R Ly ,,(urpllm. il any, to the deantor or to. his. mrcessor in ingerost enfitled to xuch
is mutually agree < N : Pt L surploy, . RO o . i . o
1 f" ’;‘ 'z:"’ ’""’.' that-any ."m.’,h’" or all o ':f'",lm"',:‘l'g.";:"," '::‘;n :,’;"‘_"’;z': : ’ 16, For any “reason permitted by law benstiviary mav feam time o
:‘i’l;‘h:r i’l“}l’.‘?’ cI:rh to n.'qulrw llml“ n;l or any lmrl.ion ol m’uﬁmin payable Hu.w Jppnt a succensar "f puceensore ‘i‘) fav frustee tanied heeeln o '}' any
3 g l 3 b taking, which are 5 esoes of the amount tequire] BUECENOP frustes appolnte hereumnder, pon such appointment, amnd w th.nmt
ax compensation for such. taking, e, b ., e l'l conveyance to the succesnor trustee, -the latter shall be vested with all title,
fo pay all reasonable coats, expenses and attorney's fees "'c';"’“”’.{. pal “; powers and_duties conferred upon any {rustee herein named or appointed
incurred by grantor in “such 1""‘-‘"‘:"‘&’- shall be paid “’)d "'{:”"L‘“.’) ﬂ"‘ hereunder. Each such appointment and substitution shall be made by written
ng:"“‘.’ bt)h "tI!'T "f(’;’" ""’:,"“sgggﬁ;’ costs and ""’)’;‘."’I“:r“;nc“"‘”z"z” ’b;r:':' mstrunu-ml' rnc;.vrcd by Leneliciary, containing reference fo this trust deed
.in_the trial an N ily . o . - itan vt . H fo 1
ary eseih, broseedings, 'and the balance ‘applied upon the  indebridneys @ ifs place ‘el reco i ot or <oungie det 11,4, office o the “County
secured hereby: and Qrantor adrees, at its own expense, l(L take such lm:n'ons shall be conchuive prool of Proper appail of‘rhv g l)rusu‘-n ’
and execute such ,‘":‘;;:,Ti"“ as uivf:’"':m':::cuwry in obtaining such com- IZ!‘ 3"”1" sccep!s L’;"’ lrustdwhen "“.:! devgl. duly T"‘_cu"d and
I . ; imre ori < Qed is made a public record as provided by law. Trustee is not
By, et o T Yo L sty Sttt B Tl Sty ot S Y e, o
elr‘):dua’r’;;:nferrt (ein case of full reconveyances, for cancellation), without affecting frust or.of any action or proceeding ' in which grantor, beneficiary or trustee
the liability -of  any . person, for.: the payment.of. the indebtedness, trustee_may e a party; unle»s‘s)v 5"_5}""5“"“ 9f proceeding iy brought by trustee.

NOTE: The Trust Deed ‘At provides  that ‘the Triistes hereunder must' Be ‘aithes an’ 6t1viney, ‘who ‘is’ an " aclive “member of the “Orogon Siote Bar, a “bank, tiust company .
or sovings and loan associotion authorized to do business under tha faws of QOregon or the United States, o title insurance compony authorized 1o insure title to real
oroperty of this state. its subsidiories. offilictes, aaonts or branches, the United States or any aaency thercof, or on escrow agent licensed under ORS 696.505 1o 696,585,




" The grantor covenants and agrees to and w7tA the beneficiary and those claiming under Him, that e s law-
fully,.seized in fee simple of said descri od real property and has a. alid, ungn(_:umbeted title thereto

é;jxd ithat:\ he ‘will warrant and forever defend the same against-all persons iéh‘omsoever.‘

v

e

The 1granggr warrants that the proceeds of the loan rrepresented by the above désé}ibed note and this trust deed are:
(a)* primarily  for grantor's personal, family, household or agricultural purposes (see Important Notice below),
l SOMFROTER

) - .
(). iegggmeﬁkm_gxﬁemm;&émsmmm!mkmm%mmxm wotheR RbaaaFiH el

. This deed a'ppliesjo; inures to-the benelit of “and binds all parties hereto; their heirs, legatees, devisees, administrators, execu-

tors, personal (epresentaﬁves, stccessors and assigns. beneliciary shall mean the holder and owner, including pledgee, of the
contract: secured hereby, whether. of not named-8s a beneficiary herein. In construing this deed and whenever the context so requires, the
-masculine -gender includes the feminine and the neuter, and the singular 'nqmber includesthe plural.

VINWI TNESS -V[(.H:E‘REOE,‘said gr.antlbr’,ha‘s' hereunto set his hand the day and yé r tirst above written.

% IMPORTANT NOTICE: Delaté, by lining “out, whichevar warranty (a) or (b} is -

’nol:upplicﬂble; -if ‘warranty: {a): is:appli ble and the beneficiary:is acreditor - JOt

*ds, such; word is defined  in’ the - Truth-in-Lending Act and"Regulation Z, the . .. B ;

.beneficiary. MUST, comply with, ‘Act -and - Regulation .by king - required. £ 9vanali G w
:for: this: purp if this- is toibe a FIRST lien to finance CHR].STINEA C. B

',the‘f‘pb"rcﬁus',e_"bf al dwelling, ‘use’ StbﬁenséNésS" form No. 1305 or equivalent;’
.if this’ ii}siigih’eﬁi is NOT.to. bo - first lien, or.is not.t finance the purchase
ofia dwelling’use.:Slevens-Nesi-Form'No. 1306, - of equivalent.. If liance
with the Act Is not required, disregard this motiee” T T

f thé obove 1s a corporations
£ "‘,ﬂqwledgmenl‘appasiie.) FRER .
AN e (ORS 93,490}

" STATE OF OREGON, County of

“Personally..app . . T
ohnT 'L"Bradl’ey'., ...IL’.and...Christj_ne . *'duly sworn, did say ‘that the former’is the......
ey AR . : o president and, that the latter is the
secretary of. i i

a corporation,fand that the sea e foregoing instrument is
“corporate ‘seal”of said corporation a trument was signed. and

sealed in behalf of Vsaxd\corporation ot its board of. directors;
...} .-and.each of -them acknowledged. said instrument - to be its voluntary act
and deed.;. RN BT B ; :

" Before me: o

i
|
{
§
H

G tor O_regqnf _.l_\.l‘t;tary blic: for Oregon: g ) (OFFICIAL

Y BT S _ SEAL).
mrimission expirés//./é.—— 358 | My commission expires: e R 7 :

S
R
|
i

71 REQUEST FOR FULL aecotivevance
.. Yo .ba.used only when obligatiens_have besn poid.

ey -Trustee
‘The u‘n&érs:igqéd:'i‘ ‘the éga’lié‘i'ﬁér an&tlrxolder"'otﬂa‘ﬂ fq&ebtédné’sé "secqf‘éd'byi the foregoing trust deed. All sums secured by said
“have been tully paid and satisfied. Yfiix hereby are directed, on ‘pa'ryl t to you of any sums_owing to you under the terms of

“ste #o” cancel_all ‘gvidencéé of indebtedness secured by said trust deed (which are delivered to you

pursuan ;
t foims of said frust deed the

b said trust deed) and 10 reconvey, without waftanty,” 10 the parties ‘desigriatéd by the

id bytyou under the same. Mail ‘Feconveyance an i’ documients to-

eneficiary

y this . .:lor_:uncg"uﬂon before recenveyance will be made.. .. - "

" DE [ serie uerms w0 st OF OREGOR. -
R No.i881): 0 | EERE R T “.County of Klamath
FEVENS-NESSILAW PUD 4 { E L 3 : g P ; PLe it
AR : s ) - [ certify that-the within insfru-
ment was ,recei'ved for record on: the -
i1 28.day of nJ8NMALY ... 19825
S CATETE R at.3:43 .. 0oclock BM., and recorded .
SPACE RESERVED in book/reel/volume No.....M.82..0n
FOR® . on w0 T page.. 1187 oras document/fee/file/
-,-REGORDER'S, USE ™ 7" ;nstrument/ microfilm No. 838 -
: o i Record of Mortgages of said” County.

Witness my hand and seaI" Aofk

L AFTE ?Rsc’oapu}as ‘RETURN Tk Vit
Transamerica’ Titre Ins,
600 Main Street - . ;
¢ L I ey ; e -
Klamath -Fails, OR 97601 IR ) s KDty
Attent? Julie. ommimme . - S S : -
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