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NAME OF TRUSTEE: ; Transamerica  Title

“THIS DEEDOE FUTURE ADVANCES
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if more th';n one)
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eed-Of Trust; trlLerun(E_rsigned G(a‘ﬁ;tor (all, ‘for. the purposef::;)f securing the payment 'of a Promissory Note of even date in the

M [ oY~ ] e - ER
‘principal sum of’$. 295210 .26 from Grantor to.Benefic
g : LR e o = o {

bove hereby grams,} seus. convgys an(_l warrants to Trusteein trust, with power of sale,'
% the Kjlayijath- - :

“PARCEL 1:  That portion of the ship 36 South, Range 7 East of the

: }{illame‘bte—Meri‘dian,, in the County of Klamath, State of Oregon, lying East of the Easterly right
‘of ‘Way of the Southern Pacific Railraead; IESS that portion lying within the right of way of the

) =P PR . e st
Datres-Salifovniz-Highya

[P R

thereof, 'in the County of

recorded plat

i Lot 16, MCDCC. POINT, accord
; K}i.;amath“; “§tate-of *Oregon, T T

‘;,.__m..,.“ L e e e s o e

'ogether with all buildings and improvements now or hereafter erected thereonand heating; lighting, plumbing, gas, electric, ventilating, refrigerating and
riconditioning eqiipment used in’ connection therewith; all of which, “for the purpose-of this'Deed of Trust; shall be deemed fixtures of the property above
3 :dEScribed. all of which is referred to hereinafter as the “‘premises’ :

2
he above_described real property is not ginrently_used for agricultural, timber or grazing purposes.
LD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

0 i : oses following, and none other. . o i L :
assigns ito Beneficiary all 'rents, issues and ‘profits of said premises;reserving theright to collect"andvusevthe same wiih or:without taking possession i

< durd ti nce of default:h der;:iand during‘c i of .such default authorizing Beneficiary-to enter upon said premises and/for:to
1 collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means. :

. 2fFOR 'i‘i{E"PlrJR?OSE OF SECURING: (1) Performance of eachagreementiof Grantor.contained herein; (2) Payment of the priricipal sum with interest thereon
Cat-the-agreed-rate-in-accordance with'the tqms-‘and‘conditions‘of the-above mentioned-Promissory ‘Note -executed by the Grantor in favor of-the -Beneficiary;
hxefercnce to which is hereby méde, until paid in full at or before maturity, br.jxs extended or rescheduled: {3) Payment of any additional amounts, with interest
. ©thereon at the agreed rate, as may be hereafter loaned:by; Beneficiary to Gra or in connection with any renewal or refinancing.but the uencﬁci_ary shall not be
obligated to make-any additibnal 16an (s in 4hy amoun “The payinéat of any money that may bé advanced by the Beneficiary to Grantor of to third pariies,
with interest.thexeon at the agreed rate, where any such advz e;‘ re made to protect the security or in accordance with the covenants of this Deed-of Trust.

~All payments made, :bx;,(}m.t'gggs);pg, the, obligation secured by thi;-Deed'oiJP;gs@;sEJg:l} be applied in the following order:
<o

t Grantor also ¥
- 'of the i

V'Ffi‘lésk;l“:r’lr‘o' the payment of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges

aFd expenses agreed to be paid by the Grantor(s). -

T ,ﬁi'f‘SECOND:'To*ghc payment of the interest duc on said loan, .- L B : o
E": THIRD: To the payment of principal. k
7o ?ROT\EQT,THE.SECUR!TY HEREOF, GRANTOR(S) COVENAN'TS AND AGREES: (1) to keep suid premises insured in ,l)clgg-(iciur‘,j‘s fgvg{r apainst fire
d such'other casualties as the Beneficiary ‘miy specify, up to the full value of all improvements’ for the protection of Reneficlary in such manner, in ‘such
cEpounts, and in such companies as Bencficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
oBeneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
_restc ipuiof_said.iinpxoygmenls.,Such application by.the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the
E K »f Foreclasure, all rights of the Grantor 'in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the aboverdescribed premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
‘aw-for the:first intezest. 5 fienalty, to accrue, thereon,.the official receipt of. the proper.officer’ payment, of all such taxes and assessments. (3) In the
event of “default: by “Grantor(s) under Paxagraphs 1, ‘or 2iabove, Béneficiary, at its option (whether ‘electing o declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessmients without determining the validity’ thereof; and (c) such disbursements shail be added to the unpaid balance of the obligation’secured by, this Deed 6f.
Trust a ] rest from the date of payment at the agreed rate. (4) To keep the buildings and oth provements now existing or hereafter ex"ézc'te"djir‘;
good condition and repair, not to commit or siffer any waste or any us¢ of said premises contraty to réstrictions of record or contrary to laws, ordinances.or
x_t;g\{{f:}éo t“_o,‘fv:!hg_. oper, public auth ritl.y_\‘ 1d. to permit Beneficiary. to enter at all reasonable times for ‘the purpose of inspecting the premisés, to complelq -,
Githin ‘one hutidzed eighty days-or restore promptly and in 2 good and workmanlike manner any building which may be constructed, damaged-or destroyed ’
thereon, and to pay, when due, all claims, qurlgbgg'pqxjio{med‘qn(‘i m ials furnished therefor. (5) That he.will pay, promptly, the indebtedness secured hereby
in full compliance with ‘the ‘terms’ of said Promissory Note and this of Trust and that the time of payment of the indebtedness hereby seécured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebted then ini unpaid, and no_change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law{ul right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any.court to enforce any. lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
‘Beneficiary: under this:Deed'of ‘Trust or under the Promissory Note secured hereby shall immediately become duc and payable at the option of the Beneficiary
on: the application; of the Beneficiary or:assignee; or:any other person, who may be entitled to the monies due thereon. In.the event of such default, Beneficiary
) use Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisly the obligations hereof, and
‘such “notice for record in each cggpty,whgrei property or some part or pargelkthereof is si_tgated. Beneficiary. also sh\aurqu,osit gitt'x
4 all documents evidericir g'expe § secured ‘whereupon’ hall fix the time and place of sale and give notice

m ¥
ed by law!

< Trust Deed has become due by re f a'default ‘of any part of that obligation, including taxes,
neficiary in accordance with the terms of the Trust Deed. the Grantor or his successor in interest
“in-the trustproperty,or:any:part of .it.-any - Beneficlary under a subordinate Trust Deed or any person having a subardinate lien or encumbrance of record on
the property,.at any;time priar to:the tima;and date.set; by: the. Trustee for. the Trustee's sale ifthe power of sate therein is tu be exercised, may pay to the
Bencficiary ‘or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deod und the obligation secured thereby (in-
3 ‘costs’ and ‘expenscs uétually incurred in enforcing the terms of_the obligations and ‘Trustee’s and _Attorney’s fees nctually incurred i allowed by law)
in'sUGh’ portion of the prine wotild ot thei be'due Rad tio d8tault occurre d, and thereby cure the default. Alter payment ot this amount, all
2d of instituted 'to foreclose tie Trust Dee Y4 the oblipations and Trust Deed shall be reinstated and shall

shall' b dismiséed or discontinued, an
the same-as if no acceleration had occurred.

ey LU AHITYCEA A CTRATILE LN 0 E st
) Wherever all 5t a"bortiof 'of any obligation secured by
assessments; premiums for.insurance or; advances made. by;a:Be

=

‘othe
procéedings’h
remain in force

1 lapse of su e g5 then be red by owing the,

having been given s then réquired’  Trustee without d nd “on Grantor(s),

said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting:the sale may, for. any: cause he;deems:expedient; postpone: the same from:time to time untilit shall . be.completed and, in every such case. notice of
ment shall be given by pub! person at the time and place last appointed for the sale: provided, if the sale is postponed for

Tt PR T L 1iyck B . Pys -
d the da the same manner as:the original Notice of Sale. Trustee

datio o}fﬁéiaul{, and Notice of De{adll and Notice of Salé
shall sell said propérty on the date and at the time and place designated in

mant of warranty, express ot implied. The recitals in the
Beneficiary, may bid at the sale. -

exbénses of exercising u'\e power of sate and of the sale, including the payment of
in connection with such sale and revenue stumps on 'l‘ruslce'vs_,Dccd; (3) all other
crally entitled thereto, or'thie Trustee,in its discretion, muy deposit the balance of

T¥20

apply the proceeds of the sale to pay
ahd_ Aftomey's fees; (2) cost of any evidence of title procur
ared heréby: and (4) the remainder, if any to ¢ J6rSon ‘OF PErso
zuch proceeds with the County Clerk of the County in which the sale took place.

15-361 {1-80}
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Purchaser att
(et i3}

co:der of each coumy in which said propertiy or
ew Trustee shall succeed to all the powers,
nistee; Each such subshtuhon shall be executed and ac}mow!edged‘ and notu:e

hereundcr, Trusv.ee shall reco:wey to said Tmstor(s) the above-descnbed prem:su act:ordmg w0

) demnal on proceedmg. Benefu:xary s au be entxtled to all

compensaho . ‘the “unpaid balance, including acerued interest, of ‘the
obhgatlon secur, d. b t_hxs Deed of Trust.:

‘ed here' y go the contrary. nenther thls Deed ‘of Trust nor szud Prom)ssory Note

nt that the same may be legally enforceable' and ‘any prov lSlOﬂ to the

(9) All rantors shan be:jointly and severally: liable .for: fulml.ment of thelr covenam.s and agteements herem contamed and au provisions of th:s Deed o! Trus'.
shall inure: to:and be. binding.upon the; heirs, executors, ors, ; grantees,. and assi; of the parties hereto respectively. Any r £
in this Deed of Trust ol the smguh.r shall-be construed as plural where appmpnate o S FaeE i P T N RETTIFET

other provisions.

de a pubhc rccord as provndcd by law. Trustee is not obhgatcd
ch Grantor(s)‘ Bcnehcmry. or Trustee shall bc

(12) Thesun
him at the: address hereinbefore set forth

Th undemgned is the'legal‘owner a.nd holder:of-all’ mdebwdness secured byAthls eed of ’I‘rust. Au sums secured by saxd Deed of Trust have been paid,
_and:iyou are requested, on payment to:you ‘of-any surns'owingto you under the terms-of said Dced ‘of Trust, to.cancel all evidences of indebtedness!'secured by
said xDeev:l of Trust deuvexed to Ayou herewuh md to xcconvc:{. with ) the parties d by the terms of said Deed of Trust, the estate now

baksiny

VAR L T

;Mall Recdhv : 'yancc to

Do not losa or destroy. This Dead of Trust must be delivered to the Trustse for cancsllation bafore reconveyance will be mada.
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