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52 ;J.nuj‘_z‘a

as’ Grantor, mRANQAMER'T(*A 'T{I’T’T.F! INSURANCE. CO

3 N 2]

EDWARD W

‘as’ Beneftczary,

»Block 22 SECOND ADDITION TO THE:CITY OF KLAMATH
‘y of Klamath State of Oregon.

‘together with all and singular the # ts, “heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereoi and ail fixtures now or hereafter attached to or used in connec-
tion with said real estate.

i FOR.THE RURPOSE ., OF.SECURING PERFORMANCE of each:agreement of grantor herein contained and payment of the

kam1d<wNINEmTHOUSAND FIVE.HUNDRED. 2nd.NO/L0Q. =z s oo o o e e

: ( $9 500. 00) cm.Dollars, with interest thereon according fo the terms of a promissory
note ol even date herewtth payable to benehctary or.order and made by grantor, the final-payment of principal and interest hereof, if

not sooner paid, ‘to° be due and payable oadanuary 28 o ;195 =

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by thls mstrument zrrespect:ve of  the maturity dates expressed therein, or
herein, shall become immediately due and payable.”* :

The above described real property is not currently used: for ngnculluml timber .or: grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to" the making of any map or plat of said property; (b) join in
.. To  protect, preserve and_rmaintain said . progerty._in. good _condition ... granting_any easement or creating any._restriction thereon; (c) join in_any
r'lmprovcment thcleon, subordination or other agreement allecting this deed or the lien or charde

3 thereol; .(d) .reconvey, without warranty, all or any part of the property. The

and | repazr. not to remove or demolish_any. bmldmg
not to commit or perm:t any. waste of said property.

.. To..complete or. restoro nromplly _and in good and work lik grantee in any reconveyance may be described as the “person or persons

manner any- building or 1mprovemenl whichmay :be -consiructed, damaged or. legally thereto,”” and the recitals thersin of any matters or facts shall

'sxde:trcyed therson-and pay’ whel 9 due all costs mcu",d rh,,do,_ e conclusu' ¢ rool of the truthtulness thereol. Trustee's lees for any of the
,‘\In/ecmply:bltﬂ\"a" ‘Jaws;+ordi 1. ants, condi- services menhoned in this paragraph shall be not less than $5.

. resirictions; affecting: said ‘property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any

exccutmg suci arn ng pta(ements 'pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
odeas the Beneliciar may require and.fo Ypay for filing same in the pointed by a court, and without regard to the adequacy of .any security for
lic ollice for. oifites, ‘as well ‘as’ the cogt. of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
ificer; 5& earc -hing: gcnc,es ismxmﬂy ke deemed desltab[g by the -erty or any part thereof, in its own name sue or otherwise collect the rents,

e T -riissues and: profits; iincluding. those ‘past due-and. unpaid, and apply the same,
"To proude -and ~cantmuously “fnaintain sinsurance on. the bunldmgs 1 less, costs .and :expenses, of operation and_ collection, including reasonable attor-
ierealter -erected~on the “said prem:ses aggnsl loss or damage by hrez ney's fees upon any_indebtedness secured hereby, and in such order as bene-

d, such,, other. harards as the: 7 time require, in f'C"") may " determine.
’%ﬁ amount not less than §...... fﬁgﬁ?aﬁalé qfé‘:ﬁ'& ., written in : 11 The  entering .upon .and taking possession of. said property, the

companies acceptable to the beneliciary, with loss payable to "the latter; all ccllecuon of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or campensatwn or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and fo - .property, and the application or release thereot as aloresaid, shall not curs or
deliver said policies to the beneficiary at least fifteen days prior to the expira-. waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter plan:ed on said buildings, ' pursuant to ‘such notice..
the beneliciary may procure the same at grantor’s. expense. The amount )
-collected under any: fireior -other; insurance policy ;may be, applied by benefi-- - 12. Upon default b}' grantor in payment ol any indebtedness secured
‘ciary upon any indebtedness’ secuud hereby ‘and i such order as benchcxary he"‘by or in his perlormance of any agreement hereusder, the beneficiary may
may ‘deterrnine, or.’at option of - b y “the entire or declare all sums secured hereby immediately due and payable. In_ such an
any part_thereof, may be released to drantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure oriwaive any detault or notice of dclaul ereunder or invalidate any -~ in equity as.a mortgage or direct the trustee to foreclose this trust deed by
act done pufsuang Il advertisement and sale. In the latter event the beneficiary or the trustee shall
v 45 To" keep prernises: {fee from construchon Lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes. assessments d oﬂ," charges that may be levied or assessed upon or to sell the said described real’ property 'to satisfy the abhgatwns secured
against_said. property.-belore-any, part.-of auch taxes, assessments and other: hueby{ whe;,eupon fheﬂliru;tee’ shall g‘ the ":’"5 ‘";d pl’a:e 02 sale, E“’fi f:}“ce
charges  become “past “due or ‘delinquent ‘and’ promptly deliver receipts therefor ~~ thereof as then requir 0R§ 8‘;“’74"’" %’:"79;5 to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in 0 to

ments,  insurance premiums,_liens or. other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment. or by  providing. beneficiary - with funds with which to then alfter default at any time prior to five days before the date set by the
make such payment, benellcxary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and .the amount. so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his s in interest, respec-

hereby, together with the obligations described in" paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

frust deed, ishall be added to and become ‘a part of the debt secured: by this ' obligation. secured thereby (including costs and expenses actually incurred in
teust * dee without waiver of any  rights nnsmg from breach .ot any. of ‘the:. - enlorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and.lor such payments, wth interest. a3 aloresaid, the prop-. .. ceeding the amounis provided by law) other than such portion of the prin-
erty hereinbeloreé described, as well “as the " grantor, shall be ~bound to the cipal as would not then be due had no default occurred and thereby cure
same “extent ‘that. they'ars- bound- forth e’ pay -of ‘the herein - - the default, in wbxch event all foreclosure p shall be di: d by
described;. and -all such: pay shall be diately, due. and. payable ‘with- -.. the trustee.
out notice,.and the nonpayment thereof shall, at the option of the beneliciary, . 14, Otherwise, the sale shall be held on the date and at the time and
render_all sums secured by this trust’ ,d“d xmmedmtely ‘due and - payable. ﬂ"d " place designated in the notice of sale or the time to which said sale may
conshtule a breach of this trust deed. i be postponed as provided by law. The trustee may sell said property either
:To pay all costs, ieces and:expenses. of this trust mcludmg the COSf - in one parcel  or_ in separate parcels' and shall sell. the .parcel or parcels at

ol mle search as well Aas the other costs and expenses ol the trustee mcurred auction to the highest bidder for cash, payable at.the time of sale. Trustee
in connection with or in enlorcing this obhgatlon and trustee’s and attorney’s shall deliver to_the. purchaser its deed in lorm as required by law conveying

fees actually incurred.. - .. the erty so sold, -but without any covenant or warranty, express or im-
- To -appear and deferd -any ‘action or. procesding purportma to phedp e tecitals in' the deed of any ‘matters of fact shall be conclusive proot
atfect the security rights or powers ol beneliciary or trustee; and in any suit, of the truthfulness thercol. Any person, excluding the trustee, but including

action ‘or proceeding in which the beneticiary or. trustee may: appear, including t}]g grantor ‘and 'beneliciary, may purchase at the sale.

any . suit, for - the -foreclosure ‘of - this . deed, .to. pay .all. costs and.expenses, in- .. . 15. When trustee sells pursuant.to the powers provided herein, trustee
cluding evidence of title and the bencltcmrys or frustee’s attorney’s fees; the shall a , the  proceeds of -sale to-payment of (1) the expenses of wale in-
amount o} atforney's lIces mnnhoncd in- this paragraph 7 ‘in all caszes shall be cludin, m:h)' oomp nsation of the p‘ and a reasonable charge by ¢ " s
fixed by the trial court and in the event of an:appeal- from any Judgment or M‘,‘b:hf" F,) mp:h, obligation E,,:,‘,'::f bs? ”,', ::‘.,.,‘:1,.“1 3 “f‘, ;,, :,‘::,2";“
decren of the trial court, drantor lurther Apteop 1o ,mv ,"_"‘?‘ N stot """“.”‘ having redonded lons sulsoquent fo the interest ol fhe trustee in the trust
pellate court shall adjudgs as the f o tasfeo’s ANOE 1ol gy thelt dnterests may appear in the vader of theie priogity. and (4) the
ney's leea on puch appeal. g T ' . ‘surphus, it ur\y ta the granmr or to his successor in interest entitled to such

It is mutually agreed that. surplua. -

8. In the event that _any pornon or all of sald property shall be taken 16. Far any xea.nan permitted by law beneliciary may lrom time fo
under the right of y shall have the time a 3 10 any trustee named herein or to any
right, i it so elects, to require that all or any portion of the monies payable trustee or or hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required y to the trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conferred upon any trustee herein named or appointed
incurred by, grantor in such proceedings, shall be paid to benehcmry' and ‘hereunder. Each such a nd shall be made by written
applied by it first upon any reasonable costs and’ expenses and aitorney’s fees, instrument d by benefici ini reference to this trust deed
both in_the trial and lNate courts. ily paid or incurred by hene- and its place of record, which, uhen recorded in the office of the County
ficiary :in -such.proceedings, and :the. balance; applied upon. the;indebtedness . Clerk:or, Recorder of the county of counties in which the property is situated,
secured ‘hereby; and grantor agreés, at its own expense, to fake such actions ' “shall be conclusive proof of proper nt of the trustee,

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. At any time and lrom time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed amd the note hw
endorserment (in case of full reconveyances, for cancellation), without allecting
tha lmbll:ty of any person Iar the payment ol the mdebredness.»trustu nk‘i)’

v i

17. Trustee accepts this truxt when this deed, duly executed and
actknowledged s made a. public' record as provided by law. Trustee is not
obligated to notily any party hereto ol pemfnn sale under any other deed ol
trust or o any action or proceeding in which drantor, boneliciary or trustec
shall be a palty lmltsl auch action or procccdmn is hrought by trustee.

NOTE: The, Trust:Deed Act provides thut the trustee ‘hereunder, must. be_ elther an-attorney, who :Is_an.active member. of .the Qregan State Bcr. ‘a bank, : trust _company
- ‘or savings ‘and loan o' do under the laws of Oregon or the “United States, ‘o title i d to insure title to real
properfy of this state, .its subsidiories, nfﬁlmtes, agents or branches, the United States or any agency 1hereof or an escrow agent licensed under ORS 495.505 to 694.585.




The gran Covenants and; a4 and w, -and ‘those’ claiming under him, that e is law-

fally sezzed:in‘feg“szmple”of ‘said "deséribe&" d, unencumbered-title thereto - -

: .purposes. .

s ‘This deed applies‘i;),-‘ inures to the bet;eﬁt of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal 'representatives,;sucg:essors'_ and assigns. The term bensficiary . shall mean the holder and owner, including pledgee, of. the
contract secured- hereby, whether or not named as 4 beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender »include.s the feminine and -the neuter, and- the singular ‘number irrzcludegr ;he’ plural. - - g

‘IN WITNESS WHEREOF, said ‘grantor has hereunto set his hand the. : TirStNabove written,

* IMPORTANT. NOTICE: Délete, by lining oul,.whichevet warranty {a) or (b) is

not ‘appli : arranty -(a) is applicable and the ,beneﬁ‘:igry is a creditor

as ' such’ word is_defined in’ the Tr,uﬂylnﬁ-’l‘endlngf'l\tl; and, Regulation” Z, the

Beneficiary. MUST comply..with the "Act -and.; Regul -by -making: required

- diselosure foi"lhl;-’purpq;‘e,'if_'h!s‘lnslmménl Is'to be o FIRST lien ‘to finance
: Fa )

Pl se_of dv}ée"ing,"use,'._S!éyeri"&Nés,s;qurn | 05 “or 'equivalent; -
.Rhis{-msimment.xs'-rN_Ol‘ 1o be:a. first. fian,. or - ‘not-to- finance the. purchase -,
of “a “dwelling: o35: Form No, 1306, o lent.* If -compliance
- with the Act is re isregard this notice.’ A .
gner of the dboy a o.;pnztulton.:" sn
orm “of u:knayv[adgmen;l opposite.) " T

STATE OF aREgeN, CALIFORNIA )
January. o5,
‘PgrsonaHx b -
BobertF v P : -Barbars Na P Foo - dulif sworn, 'did say 'thét"thé fq_t'bzér is the....
. = Sl o o }Jrést;dent and ‘that the latter is the.
‘stecbretary of ... B .

(OFFICIAL
SEAL) .

+1,% REQUEST: FOR FULL: RECONVEYANCE -, 2 b

without warranty, . to-the parties designated by the terms of said trust deed the

fail reconveyance,and, dacuments o

* Do not lose or dc:!roj this Trust Deed OR THE NOTE which it aseyres. Both must be delivered to the trustes for ; ! ! before Yance will be made.

UST DEED =l R ST : : ST‘A?:‘Ek,OF'_OREGOIV,'~ i

- (FORM No. s81) "

' . . County of }
STEVENS-NESS Law pus; co., PORTLAND. ORE. . N . N R
\ - I -cértify that the within instru-

ment was received for record on the

o ‘,32‘,8“.&..“(1@);, of .January....., 1982,

TR N oLt 3343 O'clock. P.M., and recorded

SPACE RESERVED ~in book/reel/volume No..M.82. on

co, FOR L i Page. 1102 or as document/fee/ﬁle/
RECORDER's ysg '+~ - inétri:rﬁ‘ehf/microfi]m No. . 8686

Record . of. Mortgages of said . County,

ey

oo Witness my -hand 'énd:"éégllfof.
County.affived. .. '




