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ASSIGNMENT IN LIEU OF FORECLOSURE

*****************

KNOW ALL MEN BY THESE’ PRESENTS that WILLARD I,. BRITTON

_herelnafter called A351gnor,'1n con51deratlon of the follow1ng

'recelved by EDWARD L PATZKE and OPLE V. PA”ZKE, husband andg

’:w1fe, herelnafter called As31gnees-

’83‘-J§H 28 ?n ‘43' 5

That the sald partles entered 1nto a certain Contract
of Sale, dated the 4th day of September, 1980 wherein EDWARD 1I..

PAT”KE and OPLE V. PATZKE, husband ‘and w1fe, were the Sellers and

;WILLARD L. BRITTON was the Purchaser, sald‘Contractvof Sale being

attached hereto, marked EXhlblt "A" and by this reference incorporated

fhereln. : That the said Contract of Sale is now in default and

‘subject to 1mmed1ate foreclosure and WILLARD L. BRITTON is unable

’5~to pay the same and de51res to’ avert the cost of defendlng a

‘foreclosure sult

As part of the con51derat10n For thls Assignment,
Asslgnor agrees that A551gnor has: pald all taxes, sewer and water
charges, and llabllltles of the bu31ness which was transferred
under that certaln Contract of Sale referred to herein. 1In the
event A551gnor has not paid all of sald charges, Assignor agrees

to assume personal llablllty therefor.'

~.In addltlon A551gnor agrees that all equlpment hot

1n good operatlng condltlon, except reasonable wear and tear
thereofv and 1f such items- of personal property ‘have been damaged

or’ lessenea in value fron the date of the Contract of Sale,

'VA551gnor hereby agrees to assume the llablllty of repalrlng

1tems or relmbur51ng A551gnees for the cost of said repalr.

Ass1gnor further agrees that An the event ‘suit or

S actlon is 1nst1tuted to enforce any o£ the terns of this Ass1gnment
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-1n Lleu of Foreclosure, the;prevalllng party,

to recover from

1257

shall be entitled

the other party such sum as the Court may adjudge

- as reasonable as attorneys fees at trlal or on appeal of such

sult or actlon,

in addltlon to all other sums prov1ded by law.

NOW, THEREFORE, in conslderatlon of the fore901ng,

{ P551gnor does by these presents,

sald ASSLgnees,

sell, transfer and assign unto

all of ASSLgnor s right, title and 1nterest, in

‘Qand to that: certaln Contract of Sale set forth above, wherein

EDWARD L PATZKE and OPLE

V PATZKE husband and wife, agreed to

e sell and A551gnor agreed to buy the real and personal property,

Yvas more fully set out in sald Contract of Sale, attacheo hereto.

TO HAVE AND . TO HOuD the same unto A551gnees, their

']helrs, successors and a551gns forever.

CIN WITNESS WHEREOF, the A551gnor has executed this

"Assignment‘ln

“7’19T§5i;_.n

jsTATERQFfoREGOR-

Personally
and‘acknowledged the

and deed.

BEFORE ME:'

“AFTER - RECORDING RETURN TO:

Mr. and Mrs. Edward L.
“P.. 0. Box 43

Bly, Oregon’ “97622

Lleu of Foreclosure, thls ;éfézlday of AZQ&@éJ?hé;%/

WILLARD L. BRITTON o

)
A)
'County of Klamath )

appeared the above—named WILLARD L. BRITTON

foregoing instrument to be his voluntary act

| Susan Kay Way
' Notary. Pubiic {or:Oregon
é My commission expires | é‘ Zé'?_l?;

NOTARY PUBLIC'FOR OREGON

Patzke

My Commission Expires:

- bTATE “OF ! OREGON‘ COUNTY OF! KLAMAT“‘*SSV T S
1 hereby certify that the within instrument was rcceived and filed for record on the

. 28

VoiM 82 of___paeds on pageL166

Fee $::8.0( 00

day of ggn"arx A D..

19132a8 43 _o'clock P M.. and duly recorded in

EVELYN BIEHN

VZL/M/ T CLERK
; By N Deputy




