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" THIS DEED OF TRUST is made this 29th

................... ovvedindayof:.. . JAONMBEY. ...
19. 82, among the: Grantor, .BARRY .J. COGDILL, and JEANIE ROSE, COGDILL.. husband...
and: wife " " ORI IR (herein “BOTrOWET™),. «o e e e e e e s s e nasa e aaneee
Wl.l!.l.?!‘!.S.}.%‘?F\QJ?? ...... O SR ‘i v, .. «(herein “Trustee”), and the Beneficiary,
Klamath First ¥ ederal Savings & Loan :Association .. ..., acorporation organized and
existing under the laws of the United States .of America .. whose addressis..........-.- e
540 Main Street, Klamath Falls, Oregon

e

....... i vai..uiw. . (herein “Lender™).
B B@kgp‘\}v;’s\i‘:,;_i‘n _ééns:ide;raﬁpn‘éf'thé!iq'debté;_lbes's' ‘herein recited and. the trust hercin created, irrevocably grants
and-conveys to Trustee, in trust, with power of sale, the following described property located in the County of .

..3250. Bxisto] ... .Klamath Falls........ o
: B A : ‘ e [Street DR o e ) [City]
.Oregon - . 97601 ... (hcrein “Property Address”);

¢ [S(a{e and Zip Code]

.. - TOGETHER -with- all- the :improvements ‘now_or hercafter crected o
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
,rents), royalties, mineral, oil andgas rights and profits, water, water ,right‘é,' and water stock, and all fixtures now or
” hereafter attached to the-property; all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a Icaschold) arc herein referred to as the “Property”;

n the property. and all casements, rights,

. To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated
1%13%00 ...... (herein *Note™), in the principal sum of . THIRTY THOUSAND NINE HUNDRED. AND. ..

, AR Ceeaa i Ul Dollars; with interest thereon, providing for monthly installments
of %’incipnl and interest, with the balnee of the indebtedness, if not soaner paid, duc and payable on.,
February. 25th, 2002 . ... ... ... . ..+ the payment of all other sums, with interest thereon, advanced
in accordance hercwith to protect thi ‘security of -this Deed of Trust; nd the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

" Borrower 'cévqn:zmts,thmiﬂBc‘):'r:{)WEr is lawfully sciscd of the dstate hereby conveyed and has the right to grant
and convey the Property, that the Property is.unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, sub

ject 10 any-declarations, casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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follows: - S
ipal -and Interest.'Borrower shall promptly pay when due the principal of and interest on the-
the Note, prépaymient and’ latg charges as provided in the Note; and the principal of and intercst
on any -Future Advances secured by this Deed of Trust. IR . :

2. . Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly. installments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth . ium i ments for mor i ance, if . .all as reasonably estimated initially and from

hich are insured or guaranteed by a Federal or
1 apply the Funds to pay said taxes, assessments,
Insurdnce prémiums and ground rents. . Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.” Borrower and Lender may agree ‘in writing at the time of exccution of this
Decd of Trust that interest on the Funds shall be paid-to-Borrower, and unless such agreement.- is made or applicable law
‘requires such interest to be paid, Lender shali not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual ‘accounting of the Funds showing credits and debits to the Funds and. the -,
purpose for which each debit to the Fund X are pledged as additional security for the sums secured
by this Deed of Trust.. - .- : : .

.If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
-assessments, - insurance  premitims -and ground rents us ‘they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or. credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower Tequesting payment thereof. -

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale .of i quisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums i f Trust.

Application of Payments. Unless applicable law i i

principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower maki
to the payee thereof. Borrower shall promptly furnish to Lender all noti ,
event Borrower shall make payment directly, Borrower shall prompt is i i g such payments.
Borrower shall promptly discharge any licn which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and fo; i ire; . that Lender shall not require that the amount of
such coverage exceed th i cured by this Deed of T

i idi i j Lender: provided,
insurance policies shall be paid in the manner
Borrower making payment, when due, directly to the

insurance carrier.

All insurance policies and renewals. thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

toration or repair of

and the sccurity of this Deed of Trust is

or if the security of this Deed of Trust would

¢ proceeds shall be applied (o the sums secured by this Deed of Trust. with the excess, if any, paid

he Property-is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authorized to collect and apply the insurance proceeds at Lender’s option ecither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. S : . S

6.. Preservation. and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit Wwaste ‘'or permit impairment or deterioration of the Property
and shall comply with the provisions of any.lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit ina
condominium or a planned unit.development.. Borrower. shall"perform all of Borrower's obligations under the declaration

( ¥ eati ’ ing~ ¢ ‘condominiiim or “planned pment, the by-laws and regulations of the

i If a condominium’ or planned unit development

nd re ded together ‘with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shall amend arid supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. : .

“7..-Protection of Lender's Sccurity. - If Borrower fails to perform the covenants and agreements contained in this
Deed of ‘Trust; or if ‘any ‘action or proceeding is commenced which materially affects Lender's interest -in- the Property,
including, but not limited to, eminent domin, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, may make such ar-earances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to- make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed:of Trust, Borrower shall pay the premivms required 1o maintain such
insurance in effect until such time as the requirement for such *Asurance terminates in accordance with Borrowers and
Lender’s written agreement or applicable law. Borrower shall pay the amount o) all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

- Any.-amounts disbursed . by . Lender pursuant to. this .paragraph 7, with interest thereon; shall become additional
indebtedness of Borrower secured by this Deed of Trust.. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon: notice from Lender to Borrower requesting payment thercof, and shall bear interést from the

. date of disbursement at the rate payable_from time to time on outstanding principal under the Note unless payment of interest

‘Yt such raté swould be ‘contrary . to applicable law. in which event such amounts shall bear interest at the highest rate

.- permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any-action-hereunder. . - -, . L : )
- . '8.” Inspection.. Lende; may make or cause to be made reasonable entries upon and inspections of the Property, provided
that' Lender: shall:give Borrower notict-prior to any such inspection specifying reasonable cause therefor related 1o Lender's
/interest in the Property. g : ; '
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secured by this Deed of Trust shall continiie tnimpaired. ‘Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secuired hereby shall remain‘in‘ full force and effect as if no acceleration had occurred. )
.. 20." Assignment of Rents; Appointnient of Receiver; Lender in Possession. 'As’additional security hereunder, Borrower
hereby assigns to'Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
- hercof or abandonment of the Property, have the right to collect and retain such-rents as they become due and payable.

’ " Upon acceleration under paragraph 18 hereof or abandonment: of the Property, Lender, in person, by agent or by
judicially appointed receiver, shail be cntitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.’ All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees,’and then to the sums sccured by this Deed.of Trust. Lender and the receiver
shall be liable to-account only for those rents actually received.’ o

21." Future Advances. Upon request of Borrower, Lender. at ‘Lender’s option prior to full reconveyance of the
Property by Trustec to Borrower, may make Future’ Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Decd of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty-and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any. " )

'23." Substitute Trustee.: In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferied upon the Trustee herein and by applicable law. '

- 24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. :
7" 25,7 Attorney’s Fees. ' As used in’ this Déed of Trust and in the Note; “attorney’s fees” shall include attorney’s fees, if

any, which shall be awarded by an appellate court. ~ .
L INfWi’ngsé WHEREOF, Borrower has exccuted this Deed of Trust.

s Gt o ...

—Borrower

iE .V Qﬁsg 11 (QW """ sorrower

. .‘ ..... Klamath ... ..o .. i County ss:

. S dayof... January......., 1982, personally appeared the above named
OGDILL. and JEANIE .ROSE. COGRILL, . husband .& wife.. .and acknowledged
nsiciment to be: ...

2

b Notary Public tor Oregon

" REQUEST FOR RECONVEYANCE
g ,"Thcﬂndér‘signcd 'iqs the holder of ‘the note or notes sceured by this Deed of Trust.” Said note or notes, together
- with,all other indebtcdness sccured by.this Deed: of- Trust, have been paid in full. You.are hereby dircqted to cancel
said note or'notes and this ‘Deed: of Trust;:which are delivered -hereby, and to reconvey, without warranty, all the:

estate now held by you under this'Deed of ‘Trust to_the person or persons legally entitled thereto.

- iSpa‘éerBelbw This Line‘R‘eserved Fo} Lendt;f an& Reéordef)
© STATE OF OREGON; COUNTY OF KLAMATH; ss.
iled for‘record'm)mmf ’ - g

o Nisi29 day of January A.D.19_82 ct3zdeodock p M 770

rmmna—a—,

~ duly rocorded in Vol._M 82, of

e

 Fee $16.00.




