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"proper public office ~or offices,
. by _filing

sunder

r

made
and J

£l

as Beneficiary,

Grantor “irrevocably grants,
amath I County, Oregon,

g said Highway
thence easterly 18317 to the

1966 and recorded Jan

of, Klamath County, Oregon.
together with all and si, gular the ¢

now or. hereafter appertaining,
tion with said real estate. i
" “"FOR'THE PURPOSE 'OF SECU.

, heredit,

...day of ..
R, husband

WITNESSETH: , , i
bargains, sells and conveys to trustee in trust, with power 6f sale, the property
described as: - : TEREN

and wi

EXCEPT
- Schmidt and Mary M.

» grantees dated November 30,
> in the Recorg of Deeds

s and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

-FLVE: THOUSAND AND

vote’ of even ‘date ‘hérewith, Eé}az;}é"i&’bé}zeac ord
ot sooner paid, to be due ani payable of -
The date of maturity of the debr secure

due and payable. In the event-the within described Property,
~sold, conveyed, assigned or alienated by the

then, at the beneficinry's option, ‘all obligations
herein, shall become immediately. due and payable,
The above described real pro
protect the security of this rust deed, grantor agrees:
"To " protect, preserve” and “maintain” sa;, | Propérty i g onc
not to:.:emox_re_ or. demolish .any building or imprpvemcnt, thereon;
waste of said property: -t sk
promptly -and -in. good and workmantike
hich- may b, d, damaged or
" 3. To comply S, regulations, Covenants, condi-
ons and restrictions i i '3UiE the beneticiary so requests,
in i i ncing statements. pursuant fo the Uniform Commer-
as the beneficiary may require-and to pay for
as well ‘as the cast of all lien searches made
officers” or. séarching agencies -as ‘may be’ deemed desirable by the
beneliciary. s o .. = .
T ~ 4. To provide “and ‘continuously Mmaintain insurance
now or hereafter erected on the said premises against loss or damage by fire

and such other hazards as ﬁiflnelfﬁg'lﬂ‘uy lmﬁé'mt s i
e ELEEStra + Wrillen in

an amount.not less than § bt -
i ble to th with loss payable to the Jatter; all
the beneliciary as soon as insured;
such insurance and 1o
¥s prior to the expira-
ced on said buildings,
The amount

any part thereql, |
not cure or waive
act done pursuant to such- nofice.- .
" 5. To keep said premises frec
*ssments

Such “application or release shajl
ult’ hereunder or invalidate any

Irom construction rens and to pay all
hat may be levied or assessed ‘upon or
Assessments and other

deliver receipts therelor

make payment of any taxes, assess-
liens or other charges payable by grantor, eitker
by« direct- payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and ‘the ‘amount so paid,” with interest ar the rate set forth in the note. secured
bligations described.ip paragraphs 6:and 7 of ‘this

becom, the debt sec i

to beneliciary; should .the &r.
ments,” insurance" premiums,

this trust deed. . G

6. To pay ‘all costs, fees and expenses of this

of title search as well as the other costs and expenses

in connection with or in enforcing this obligation and
{ees actually incurred. : !

trust “including ‘the cost
of the trustee incurred

Yy action or proceeding purporting to
or powers of b:neliciury or trustee; and in any, suit,
hich the beneficiary or trustee may appear, including
i: nd expenses, in.

‘attorney’s fees mentioned in
tixed by the trial court and in the event of an appeal from
decree of the trial .court; grantor further agrees to
pellate caurt  shall ddjudgn‘rc.uopablorax_
ney's fees .on such appeal. g T - .
1¢'is mutially agdeeed thats . " TR S
8. In the ‘event that' any - portion of all ‘of said nroperty shall be taken
the right ot i i in or 1 ion, b ficiary shall have the
right, it it so clects, 1o require thnt all or any portion of the monies payoble
as_compensation for such taking, which are in ercesn ol the anwant rerputiredd
(o pay all reasopabin Costs, eapetisen and afforney's Ires necessarily paid o
incurred by geantor in strh - proverdings, ohpll fre pald to henetiviacy amt
applied by it tieat Hpon any seasimable costs aned Frpetisea atd attarney's fecs,
ath in the trial and appellate courys, necessarily paid or . incurred by bene-
liciary in" such proceedings, and the balance applied upon “the indebledr_less
secured hereby; and drantor agrees, af its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such cormn.
pensation, promptly upon beneficiary's request. .

t any time and from time 10 time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reoonveyances, for cancellation), withous alfecting
the liakility: of JNYperson for the paymiens of the q‘rxieb!ydma. Qustes oy

.Dollar&, with

order and made by

A good condition ~ " ranting “any

" thereot; fd) r 2

filing same in the ' t
“the indebtedness

on the buildings -

require, - in.

* place deasignated

frustee's and attorney's

) interest therebtf éccgrding fo the terms of a promissory
grantor, the ﬁnal bayment of principal and interest hereo{, if
iy 19 - '
stated above, on which the tinal installment of said note
Or any part thereof, or any interest therein is sold, agree

grantor without first having obtained the written consent or approval of the beneficiary,
secured:by: thig instrument, irrespective of the maturity dates expressed therein, or

a

{a) consent

to the making of any
“easement” or Creating
or other “agreement

map or plat of said property; (b} join in
any restriction theceon: (¢}’ join n any
allecting this deed or the lien or charge

any part of the property. The

d as the “person or persons
Miers or lacts shall
lees for any of the
5.

subordination

drantee in any

legally entitled thereto,”
be conclusive proof of ¢
services mentioned in this paragraph shall be not less than §
. 10. Upon any default by grantor hereunder, benelticiary may at any
time without notice, . either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of

hereby: secured, enter

erty or- any

expenses of
ney's fees upon’ any - indeb
fictary . may- determine.

11. The enfering upon and taking possession of said praperty, the
collection of such rents, issues und prolits, or the procecds of fire and orher
i Yici r ation or meards for any taking or damage of the

or release thereol as aloresaid, shall not cure or
of default hereunder or invalidate any act done

inclydim: reasonable attor-
3, and 'in such order as bene-

nce g L7 J;
property, and the application
waive any. default Or . notice
pursuant 1o such notice,

indebtedness socured

agreement hereunder, the beneficiary may

mediately due and payable. In such an

may proceed to foreclose this trust deed

in’ equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustce shall
execule and cause to be recorded his written notice of delault and his election
i satisfy the obligations secured
and place of saje, Aive notice

o loreclose this trust deed in

t by grantor in payment of any

elect to foreclose by advertisement and sale
ior to live days before the date set by the
grantor or other Person so privileged by
£ra or hi , SO

13. Should the beneficiary

the prin-
eby cure

L

-the defauit, i shall be d by
the trustee.

14, Otherwise, the sale shall be held on the date-and at the time and
in the notice of sale or the time to which said sale may
be postponed. as provided by law, The trustee may rell said property either
in one parcel or in Separate parcels and shall sell the or parcels at
auction {o the hig it
shall deliver to th
the pro;
plied. The
of ‘the truthiulness- thereof, Any
the grantor and beneficiary, may purchase at the sale,
- 15. When trustee sells pursuant o the powers provided herein, trustee
* the proceeds of sale 10 payment of (1) the expenses of sale, in-
JSompensation of the trustee and a ‘reasonabla charge by trustee's
attorney, (2) to the obligation » L, (3) to anr persens
i H ustee in the rrust
iority and (4) the
in interest entitled to such

sale. Trustee
law conveying
express or im-
onclusive proof
ding the trustee, but including

16. For any teason permitted by faw beneliciary may from time to
Ppoint a successor OF successars to any fensfer nanred herein or to any
successor truaten appointed hetsunder, 10 rch appovintimient, e without
rance (n fho suceansor fresatee, the fatfer shall /m vesteild with apt titlo,
wein amd ddutiss gonfessed HISML any fietee  hegoln named or appointed
heteunder, Rach such appointment and subatitution shall be made by written
instrument executed by bcm:liciary, containing referencs to this truse deed
and its place of record, which, when recorded in the offi
Clerk or Recorder of the county or counties in which the ¥l
shall be conclusive proof of proper i ent of the
17. Trustee accepts this trust
acknowledged is made a public record
obligated to notily any party hereto of
frust or of any action or proceeding in which Rrantor, beneliciary o trusten
shall &e'a party unless such action or proceeding is brought by trustee.

i e uly executed and
as provided by aun Trustee is not
pending sale under any other deed of

NOTE: The.Trist Deed Act ‘provides “thot the trustee hereunder muss
©r savings ond loan association outhorized to

oroperty of this state. s subsidiaries, offiliates. oaents or branches,

be either an: ‘attarney, who s “an aitive membei of ‘the Oregon Stare Bar,
do business under the laws of Oregon or
the United States or any agency thereof, or an escrow ogent Jicensed under ORS 498,

a bank, tyg company
the United States, a title insurance company autherized to insure title 1o reql
305 10 698,585,




agrees to and Wrth ‘the beneficiary and those cIarmmg under I'um that he is IaW-

;‘{?\d that he erI Warrant and forever defend the same agamst aII persons whomsoever.

A pr1nc1pal pay-ment only in the amount of $1, 000.00 becomes due and payable on
31 , 1982.

‘ l The grantor warrants that the proceeds of the Ionn represented by the above described note and this trust deed are:
(a)* prrmarrly Ior grantors personal, family, household or agrici ’;4: _purposes (see Important. Notice belew
(b) £, XX e @-‘}9}9.96.090... SHOAEL 52 5 A R e i EANEAA Q. L508 N

. This deed applies to, inures to the benefit of and binds all partres herero, their heirs, legatees, devisees, administrators, execu-
tors,’ personal representatives, successors and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, of the
contract_secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gend des the fi ine and the neuter, and the smgular number mcludes the plural.

CIN WI TNESS WHEREOF said grantor has hereunto set hxs d the day And yea firsg7a ove written.

* IMPORTANI.NOTICE: Delete, by lining out, whichever warranty {a) or (b) is > [X
not applicable; if y -(a} is applicable and :the beneficiary is a-creditor N

es such werd is defined in the Truth-in-Lending Acc and Reguluhon z, tha b(
‘by ;

ficlary “MUST ply with the "Act ‘and 'R d.
-disclosures; - for this purpose, if this-instrument is Io be a FIRST lien to iinunce
the purchase of a: dwaelling,- use Stevens-Ness ‘Form No, 1305 or equivalent;
“1f “this instrument_is NOT to bo a first lien, or_is not to, “finance the pur:hoso‘,
-of-a ‘dwelling use: Stevens-Ness Form No.'1306; or o g ival If ;
with the Ad is not requxred disregard this notice. e

C(1f the signer of thn ahove is o corporation; -
Juse: the form of acknowledgmem oppesli )

{ORS 93. 490)

5,7.?“75 OF O‘j | STATE 01-‘ OREGON Couinty of.. Jss. .

- County of /ﬁ‘f& ’

) B . Rersdnally appeared - and
Personally appedrtd the above named., USRS 5 who, each. being lirst

J AMES A MILLER and JANICE A MILLER duly sworn, drd say that the Iormer is the.. :

hquand 3-nd Wlfe : sl n oot L president. and that the latter is the...

‘secretary ot . reerL s et e e e et

a corporation, and that the seal ai[rxed to the foregoing mstrument is rhe
- corporate seal of said corporation and that the instrument was signed and
“'sealed in behalf of said corporation by authorrry of its board of directors;

and each of them acknow dged - said instr to be its voluntary act

and deed. - -

Before me:

(OFFICIAL
SEAL)

My commission :expires:

(., I~ ,3 M& pbmmxssron explres."f

”t'umm)\‘t RN N 7

REQUEST FOR'FULL RECONVEYANCE =~

"+ To be. vsed only -when nbllgullnnl have been pmd

Trus tee

*“The undersrgned is the Iegal owner and holder of alI mdcbredness _secured by the foregoing trust deed. All sums secured by said
Tifrast 'deed havé been fully paid and satistied. You hereby are drrecred ‘on. payment to you of any sums. owing to you under the terms of
~ “said “trust déed or pursiuant’ to’ “statute, to carcel all évidences of ‘fhdebtedness secured by said trust deed (which are delivered to you
herewrth togetber Wxth sard trust deed) and to reconvey, wrt: cut Warranty, to the™ partres desrgnated by’ the terms of sard trust deed the

’ 'Beneticiary

) before nvey nice will be made.

8t W S Vi gL L e : .
FORM, No. 881, S | R E A : Count) of - Klamath.. .. .[SS
ITLVENS NESS LAW PUB, CO.. FDRTLAND. .
: ) I certify that the within mstru-
B R Y ment was received for record on the

20 day of JFebruary..., 1982
t...9:01. . 0clock.AM., and recorded

SPACE RESERVED in book/reel/volume No....M.B2..
Sl R FORLI L L pagel24 L. or as document/fee/file/
i RECORDER'S' USE : instrument /microfilm No. 8740.......... ,
g AT T e e e T e il s e : C Record of Mortgages of -said” County.:
; Beneficiary || T Witness my hand and seal of

AFTER; Rsconoms /RETURN TO' RS | R S AR ~C(Junty 'xfh\ed
AR o ] N CR R T
MOUNTAIN TITLE COMPANY INC.

A LT




