. MORTGAGE
~ (Short Form)
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Michael J, Patton v Address: 1026 Hanks St, , ,
. - : KIzmath FaIIs, Uregon 97601

United States National Bank of Oregon, _

T
amath County, Oregon:

See EXhi bit man g4 tached

3 Insurance, Liens, and Upkeep. .
3.1 1 keep the Property insured by companies accept-
able to you with fire and theft, and extended Coverage insurance

Co-Owners or Transfers. " |f there are any co-owners of the

Y are all signing this Mortgage. - | won‘t sel) the property,

rent it for more than one year, or give it away, without getting your
written permission first. * |f You give me your permission, it won't
affect Y. responsibility to pay the debt secured by

Pratecting Your Interest. 1’ do anything that may now or
cessary to perfect and preserye YOur mortgage, and )} pay
all recording fees and other fees and costs involved,
6. Default.” 1t wil; be a default::

DETIE o A -you -don't -receive - any.:payment_on.the, debt se- ..

cured by this Mortgage when it'sdue; )
: 6.2 If[ faj) to keep:any agreement I've made in this

Mortgage, or: theré is a:default under any security agreement, -

trust deed, or other seciirity document that secures any part of
the debt secured by this. Mortgage; I :

e
STATE OF OREGON |
County of Klamath. ... SR

l_?grsona[{y t;éé};eg'\the'a‘ 'oiyé}.named :
and ackdowléﬂg’ -the {Qegoim mokgage to bo
2o 2 7 ) Lt
E 2 ‘!‘ v -‘- .
IR

S
TS

_\gg’gy-g‘ess ©on Req.'Z LCoans) ~
LR

&

52-3681+10/77-.

A
Syt

Klamath Fa11

. Michael J, Patton Address: . 1026 Hanks St. .
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Grant»of Mortgage. By sighing below, I'm Mmortgaging to yoix, UN!TED STATES NATIONAL BANK OF OREGON, this Property in

and any other

If any co-borrower or | become insolvent or bank-

If I've given you a false financia) Statement, or if §
you the truth about my financial situation, about
, Or-about my use of the money loaned;
If any creditor tries, by legal Process, to take money
nk account any co-borrower or | may have at any of
your branches, o any other money or property | may then
have coming from youy ;or
6.6 If any person tries or threatens tg foreclose or declare
a forfeiture on the property under any land sale contract; or to
foreclose any Permitted Ljen oro
7. Your Righ
the followin
atany time:
7.1 You may declare the entire secured debt immediately
due and payable all at once without notice,
7.2 You may collect all or any part of the debt secured
by this Mortgage directly from any person obligated to pay it.
OuU may. foreclose this mortgage under applicable
law.
74 You may have any rents
and pay the amoun i
and other lawfuy| ex

law, this mortgage, or other agreements.

8. Satisfaction of Mortgage. When the Secured debt is com-
pletely paid off, | understand that you'll give me 3 satisfaction of this
Mmortgage for me to record.

A Change of Address; 1] give you my new address in writing
whenever | move. You may give me any notices by regular mail at the
last address I've given you.

10.* Oregon Law Applies. This Mortgage and the loan jt secures
will be governed by OregogTaw.
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EXHIBIT "A"

Lot 4, Block '6, BUENA VISTA ADDITION to the City-of Klamath Falls,
acgordiﬁg'to;the of ficial plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

Also, that portion of Lot 7 in Block 6 of BUENA VISTA ADDITION to the
Ccity of Klamath Falls, Oregon, more particularly described as follows:

Beginning at a point on the Northerly line of Buena Vista Street at the
intersection of the Northerly line of Buena Vista Street and the line
between Lots 7, 9 and 10 in said Block 6; thence Northwesterly along
the 1ine between Lots 7, 9 and 10, 87 feet, more or less to the
Northerly line of Lot 7; thence Southwesterly along the Northerly line

of said Lot 7, 45 feet to the true point of beginning of the tract to

be herein described; thence Southeasterly and parallel to the line
between said Lots 7, 9 and 10 to the North line of Buena Vista Street;
thence Southwesterly along the North line of Buena Vista Street to 2
point of intersection of a line between Lots 4 and 5 of said Block 6,
if extended would intersect the North line of Buena Vista Street;
thence Northwesterly, 38 feet, more OT less, along said line between
said Lots 4 and 5 if extended, to the Northerly line of Lot 7; thence
Northeasterly along the North line of Lot 7 to the true point of

beginning.
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