- "FORM No. 881——Qregon Trust Deed Series—TRUST DEED. N\ <OV - : Hs BLISHING CO.. PcRT\.A:iﬁ. OR. 97204
T = : — T e

THIS TRUST DEED, made this .

Richard Lo Ford and Je

as Trustee, and

as Beneficiary,

: WITNESSETH: o . o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH .......County, Oregon, described as: oo

Lot: 17 of LAKESHORE GARDENS, SAVING.AND EXCEPTING therefrom a portion of
described as follows: ) . R e
Beginping_at;the»Northwest corner of Lot 17 marked by an iron stake of 1} inch pipe
driven in' the ground; .thence South 0° 41' West along the lot line 163.2 feet o the
Southwest cornmer of Lot 173 thence Easterly along the Southerly line of the lot, 85.00
feet; thence North 20 4' West 105 feet more oOT less to a point marked by an iron stake
of 1i" pipe-driven in the .ground:at:or near-the Northerly lot-line; thence North 51°
41' West along the lot line 100.00 feet more OT less to the point of beginning.

said Lot 17

TOGETHER WITH the West one-half of vacated road adjoiﬁging said property on the
Northeasterly lot line.

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of -each. agreement of grantor herein contained and payment of the
FTFTEEN THOUSAND AND NO/100

ST _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and ‘made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . of note .
The date of maturity of the debt secured by this instru. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. o ° s

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making oi any map or plat of said property: (1) join in
1. To protect, preserve and maintain said_property in good condition gmnhng any, casement or creating any _restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adrecment allvcting this decd or the lien or charge
not to commit or permit any waste of .said property. . E e thereol; (d) reconvey, without warranty, all or any part ol the property. he

2. To complete or restore promptly and in dood and workmanlike fgrantee in any reconveyance be descrilied a8 the “‘person or persons

any building or impro t which may be constructed, damaged or legally enu_rled thereto,” and the recitals thetein of any matfers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool' ol the truthfulness thereol. Trustee's lees lor any of the
Y3, To comply with all iaws, ordi regulati co ts, condi- services mentioned in this paragraph shall be not less than §5.
tions ‘and restrictions atlecting said property; il: the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join.in executing such linancing statements pursuant .o the Unilorm Commer-  tim® without notice, either in person, by afent or by a receiver to be ap-
cial Code as_ the beneliciary  may fequire and to pay for-liling same in the _pointed by a court, and without regard to the adequacy of any security for
proper_ public ollice or ollices, us well us the cost of all lien searches made the indebtedness hereby wecured, enter upon and take pos ian of said prop-
by - liling oflicers or searching agencies as may be deemned desirable by the cety or any part thereol, in itx own name se O otherwise collect the rents,
beneliciary. N s issttes and pralits, including (hose past due_and unpaid, and apply the same,

4. To provide and continuously maintain jnsurance on . the buildings less costs and expenses af operation and collection, including teasonable attor-
now or hereafter erected on the said, premises against loss or damage by lire ney’s feés upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
an amount not less than $....-Rut- \}alu? e, Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss p yable to the latter: all collection of such rents, jssues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shail fail jor -any reason to procure any such insurance and (o property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
T licy of insurance’; now or hereafter placed on sailz_ih buildings, pursuant’ to such notice.

rocure. -the ‘same at rantor's expense. e amount . .

N 1,':: or . other insurance pglicy may bs applied by benefi- . 12. Upon detault by grantor in payment of any indebtedness secured
ciary upo and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, it i ¢ so collected, or declare all sumg_secured {tereby':mmedlately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  event the beneliciary at his election msy proceed i’° I‘I’"‘Cbs". this ‘”“;te:';'{
not cure or waive any. default or notice of default hereunder or invalidate any in equity as. a mortgage -or direct the trustee to foreclose this trust de Y
act done pursuant to such notice. advertisement and sale. In the latter event the bpnehctar_v or the trustee sh_all

5. To keep said premises. free from construction lens and to pay all execute and cause {0 be recorded his written notice of delault and his election
taxes, assessments and other charges that .may be levied or assessed upon of to sell the said described real property (o 53"'5’:" ‘lhc 0’;"4“"0"5,»5?5""94
against_said_property belore any part of such taxes, nssessments and " other h""byi.“'h"'"m" the ‘"‘g‘_" 5"{"” 3‘ the ":l"c '"} ";‘C" "h?"’"' ﬁ"z"‘:’“‘."
charges become past due or delinquent and promptly deliver receipts therefor thereof “as: then ."-‘qd‘".'e%R-‘S é‘;‘;d‘b" f’a"g’c;;s to loreclose this trust decd in
to beneficiary; should the grantor tail to make payment of any taxes, assess: the manner provided in 80 to 56.779. .
ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary elect to joreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior 1o live days belore the date set by the
make such payment, ick: H it make payment thereof, trustee for the trustee's sale, the grantor or other person_so privileged by
and the amoun! i vith i orth in the note secured RS 86.760, may pay. i or his successors in interest, respec-
l hereby, together with t i i i this tively, the entire amount thes deed and the
t trust deed, shall be ‘added -to: and this - obligation secured thereby (includi 1y incurred in
‘ trust deed, without waiver ol any rights arising from breach ol . enforcing the terms of the obligation and trustee’s and attorney s fecs not ex-
i covenants_h g wth interest .as aforesaid, the prop- ceeding the amounts provided by Jaw) other than such portion of the prin-
H erty herel i grantor,” shall be hound to the cipal as would not then be due had no default qccurred. and thereby cure
same extent ‘tkat they are bound - for - the payment of the obligation herein the delault, in which event all foreclosure [ dings shall be d by
described, and all such . pay ts shall be.i diately due and payable with- the trusiee.
|\ out notice, and the nonpayment thereof shall, at. the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust deed immediately due and payable and  place designated in the notice ol sale or:the time to which said sale may
constitute a breach of this trust deed. s R . be postponed as provided by law. The trustee may sell said property either
.. .- 6. To pay all costs,: fees and expenses of this trust including the cost i i rate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred i j idder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall d i H m as required by law conveying
fees actually incurred. N N . . the property S0 i nt or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shall be conclusive prool
affect the security rights or powers of beneficiary or trustee: and in any suit.  of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the @eneliciarr or trustee may. appear, including the grantor and beneliciary, may purchase at the sale.
any_ suit for the foreclosure ol .this deed, to pay all costs and expenses, fh- _15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or trustee’s attorney s {ees; the shall apply. the praceeds of sale to payment of (1) the expenses of sale, in-
amount’ ol attorney’s fres mrphonrd in this paragraph 7 in all cases shall be cluding the compensation o the trustee and a reasonable charge by frustee's
tived by the teial courl and in the event of an appeal fram any judgment or attorney, (2} to the obligation seourced by the trust Jeed, ¢3) to all persons
dociwa of the telat court, granfor further - agices (0 pay -‘,""" xum an the ap- having recorded liens subsequent to the interest of the truster in the trust
pellate court ‘shall adjulde Temmnahle az the beneticlar frustes’s affor- deed av their interests may appear in the order ol their priority amd (4) the
ney's lees on such -appeal, s - foae i B . surplus, - i any, 1o the geantor or (o Nis rueesesny int inferest entitled to such

It is mutually agroed that! X aurplus. o -

8. In the cvent that any portion ¢ all ol said property shall he taken L1§. For any reason parmitted by law beneticiary may from fime fo
under the right ol cminent domain ar condemnation, beneliclary shall have the fitne appaint @ MUCCONSAL OF SucCeanors o any frustee nanted Rerein © any
right, il it so, elects, to require that f'" or any portion ol the monies” payable auccessor  ruixlee appointed hereunder, Upon such ap wintiment, and vithout
as compensation lor such taking, which are in exceax ol the amount qu_uunl conveyance {0 the successor frusfee, the latter shall ["‘ rested with all title,
to pay all reasonable costs, expenses and attorney 3 fees necessazily paid or powers and_duties conlerred upon any  trusteo herein named or _appointed
incurred by, drantor In such proceedings, shall be paid to bencliciary and hereunder. Ench such appointment and substitation shall be made by written
applied by it {iest upon any reasonable costs nn(_i expenses ay')d attorney's fees, jnstrument ted by b ficiary, © Tind relerence fo this frust deed
both in_the trial and appellate courts, necessarily paid of incurred by bene- and its place of record, which, when recorded in the oftice of the County
ficiary- in_such proceedings, and "!E.;b‘{lﬂf,’ce\app"ed upon_ the, indebtedness Clerk ar Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agrees, At its own.expense, (o te}k; such actions shall be conclusive proof of proper app : ¢ of the trustee.
and execule such,instrumcnts as, shall be nscessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and

ensation, ptly upan b iciary’s. req S . , ; Y o 1 . 3

r 9. At any ¥irn£‘aml Itom time to time upon written ‘request of ‘bene- - mt:’l’cpmtv)édfed ".lm“d’ a p‘u'bI;]c r‘econz as d’?“’"djd byt’i law. 'T’"I:"ed'sdms

liciary, payment of its lees and presentation of this deed and the note for obligated to notily any party herefo of pending sale under any other decd ©
S o . ) " H - trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsertent “(in” case of full reconveyances. for cancellation). without allecting hall b Y unl h acti ding is b fh

the liability ol any person jor the payment ol the indebtedness, trustee may sha ¢ a party unless such action or proceeding is brougtht by trustee.

NOTE: The Trust: Deed Ad provides -that tha trustee hereundar must bo aither on attomey, -who is-on active membor of the Oregon State Bar, bank, trust compony
of savingy and loan association authorized to do business under the laws of Oregon or the United States, a title insurance tompony authorized to insure title to teal
propeny of this state, is subsidiaries, offiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS £96.505 to 695.585.




"' “The grantor covenatits and ',ééiéeé to'and.with the beneficiary‘r:alnd ‘ihbsé“cléiming urider him, that he is law-
f&llg‘“sei;gd ji{r‘fee' simp{e‘of‘said‘deg@ribed"rgal‘ prqperty'and“has*a"valid,'unencumbered title thereto :

“Trust Deed dated October 7, 1977, recorded oOctober 11,1977, Volume M77, page 19417,
Microfilm' records of Klamath'County, Oregon : ) : :

and that he will warrant and forever deferid .the same against éI_I -persons:whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
gag* primarily for. grantor’s ,persana‘l, ‘tamily, h hold or agr') ltural purposes (see Important Notice below),

b) - for-an —{ H-geanterisa-natuzalp sre for—business -of F

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and_assigns.” The term. beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular ‘number includes: the plural.

\IN WITNESS WHEREOF, said grantor has hereunto set his hand the day,and year jirst above written.

I’ M P s,
eral-purposes-vther-tharr agricoitaral

* [MPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b) is - Z/( /)/
not’ applicable; if y {a)'is: applicable and the benoficlary is a creditor (Vi A
as’ such ‘word Is defined In the Truth-in-Lending. Act .and Regulation Z, the
beneficiary. MUST ply -with ‘the ‘Act .and -Regulation - b ki quired .
disclosures; for this purpose, if this instrument is'to be'a FIRST lien to finance. - -
the  purchase: 6f o dwelling, vse Stevens-Ness Form :No. 1305 'or_equivalent; .
if this.instrument is -NOT fo_be a first. lien, or is. not. 1o -finance. the. purchase

of a dwelling use Sle_vans-Nass,Form'No.‘ 1306, or equival - ti
with tho'Act Is not required, disregard this notice. " . " "

(i’f‘ihc siéﬁar of the ahove is 'a corporation, B
use_tha form of ‘acknawledgment oppesite.) e -
e L ‘" [ORS. 93.490)
SIATE OF, OREGON, <

: - “STATE OF OREGON, County of........... ....) S5,
T'Co’tlmty ot oo . Klamath . ) . - 19...
........ February..l Personally appeared . ..l e oocsrreeeoss oo senreenn @00
Personnl};* ‘si:'ﬁ?ared-ihe.abova named.m;.“.:,.,....... RN RO i who, each being lirst
Riéhé‘r 7L;';}3‘ordand i duly sworn, did say that the former is the..

P Ford . 3 president and that -the latter is the.. ... et en e ereeeinns
- secretary of ..

............ ceeeny

'a corporation, and that the seal afﬁxea.to the foregoing instmme}z}vx-'; the

1 J [N 7 T corporate seal ot said corporation and that the instrument was signed and
aﬁ ggknowledged the foregoing.instru- _sealed . in behalf of said corporation by authority of its board of directors;
thelix .voluntary, act and deed. z:g ;2:3. of them a;knpwledged said instrument to be its voluntary act

Before me:

o

ry‘ qu_lic; ic‘_r“ N&tary Public for Oregon - S (OFFICIAL

L T A S . SEAL)
comﬁssion expires: 7 B J’&“’ My commission expires:.

regorn

REQUEST -FOR FULL - RECONVEYANCE .

Yo be used pnly when obligations have been paid.

TO: eimesen - ) - : N 3 s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the .Ioregoing trust deed. All sums secured by said
trust deed have been fully paid-and satistied..You. hereby, are directed, on payment to you -of any sums owing to you under the terms of
said_trust deed or. pursuant.to. statute, to cancel_all_evidences .of indebtedness secured by said- trust deed (iwhich are delivered to you

FRerewith together p‘fi\tlh,gaid_t(ust deed) and to reconv: f hox{t‘warrant}{, to the partigs ﬁgsignated» by the terms of said trustv‘tii‘e:gl’ the

estate now_hel byfyou: under ‘the same. Mail kééom{eya;ncg_and.f 2T 7 RPN SN SR FEOTUTU NSNS VO SO

-Beneficiary

Do’riot lose’ or dastroy: this Trust Deed OR:THE, NOTE 'which it secures. Both must ‘bs'dqlivnud tothe. trustee for cancellation bsfore reconvayance will.be made.

.l (FORM o B8 County of ... Klamath. ...
STEVENS.NESS LAW PUB.CO.L PORTLAND. ORE, . N . R
I certify that the within instru-

ment was received for record on the

... .. . STATEOFOREGON, }SS

o wwn2o.day of Fe€Ra ... L1982,

R “at. 10206 o'clock AM., and recorded

Grantor SPACE RESERVED irt book/reel/volume No..M.82 .. on
: FOR . . . #nge 1269 . .or as document/fee/file/
*'RECORDER'S USE _instrument/ microfilm No. 8762 ... .

Record of Mortgages of said County..
.. Beneliciary. . Witness my hand and seal of

‘ :':Counfy affixed.

AFTER RECORDING RETURN TO """~

MOUN'I.:A%I\‘I”TITLE COMPANY-
407°Mdin ‘Street
l———Klamath ~Falls,-Oregon =97 601’*"‘ S




