ORM No. 881—Oregon Trust Deed s.rm—niusr_ DEED.

" 'JRUST DEED e [T Y Fige

T e v

as Grantor, Q.. ]’ V(LM/U/Q , as Trustee, and
. KRENNETH D. STEVENS and PATRICIA -A. STEVENS, husband -and wife, - )

as Bensficiary,” ' B »

RO I e - WITNESSETH: )
Grantor: irrevocably grants, bargains, sells and conveys to trustee in tru
in Klamath County, Oregon, described as: :

st,<wit>h power of sale, the property

Lot-T4enty-Two: (“22);,~Block ‘One (1) LITTLE RIVER RANCH,according to the.
official plat. thereof on file in the office of the County Clerk-of '
- Oregon. S

together with all and singular -the ¢s, heredi ts and appurtenances and all other rights théreunto belonging or in anywise
now “or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... NINE THOUSAND FT _.DOLILARS

($9 1500-0 0) . . Dollars, with interest thereon according to the terms of a promissory
note o_i even date herewtth, pa}fable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and .payable ....... 19l :
The date of maturity. of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor. without ‘lirst having obtained the written consent or approval of the beneliciary,

o~ then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
o herein, shall become immediately due and payable. . - -
The above described real property is not currently used for agricultural, t_imber;or grozing purposes.
E_ To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: (b} join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c¢) join in any
Pl and repair; not to remove or d lish “any - building or improve ¢ thereon: subordination or-other -agreement atlecting this deed or the lien ‘or ‘charge
¥

. not to commit or permit any waste ol said property. .. . - thereof; (d) zeconvey. without warranty, all or any part ol the property. The
K 2. To complets or. restore promptly and in good *and ‘workmanlike ~ ATantee in anmy reconveyance fnay be described as the “person or persons
manner any building or. iniprovement which may be constructed, damaged or  lcfally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred theretor. be canclusive, prool ol the truthulness thereol. Trustee's fees lor any of the
E 4 e 3. To comply with all laiwy, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $85.
tions and restrictions alfecting saidproperty; il the beneliciary. so requests, to R 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin.in exécuting such-fi ing pursuant to the Unilorm Commer-  time without notice, either in person, by agdent or by a receiver fo be ap-

. cial Code as the_beneh'cinr)" may {'q“.'.fe and to - pay for filing same in the poingcd by a court, and without regard to the adequacy of any security for
proper public ollice or otfices; as well-as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching “agencie:

s may be deemed desirable by the . ety or any part thereof, in ils own name sue or otherwise collect the rents,

2 FeB

beneliciary. * . issues and prolits, including those past due and unpaid, and apply the same,
T pramid: & - sorbaimr— ho—nbesiiirmge less costs and expenses of operation and collection, including reasonable attor-
o : M 44 lad e Saingbal ~? Grmipaadit ney's fees upon any indebtedness secured hereby, and in such order as bene-
- ~d. b oatbes b o thada B3 P Lo Li H i ficiary may determine.
L &l Lh. 3 - - - 11.. The entering upon and takin, ossession of said propesty, the
ap isonas bableiomtbia-l L bl Lok tretrsrmreemnirerd M collection of such rents, iss‘t:?-s and ’"D“'f o’r’ the proceeds ol lir:v ’::ndyofhcr
y s Lol o bamsla FANIFY WA L “ ed; insurance policies or compensation or awards for any taking or damage of the
T ’ ballodail.i o N a o end~t0  property, and the application oc releaxe thercol as aforesaid, shall not cure or
dad said. policias-tontho banal st tuasttiliannod Sondd ¢ waive any defanlt or notice of delault hereundes or invalidate any act done
e n . i ‘ '’ ae v ca ek pursuant to such notice.
o ik A : T
1ectacd oodar. fize ar. othari ol b e T dear i 12. Upon delault by grantor in payment of any indebtedness secured
; E indebiod Sebasods ) Joreads e hereby or in his performance of any agrecment hereunder, the beneliciary may
) A POIDYIPNYT i Bacalici. 25 L Lot declare all sums secured hereby immediately due and payable. In such an
W PRVTS n L 1. = Sestde Joamés 3 deeol] event the beneliciary at his election may procecd to foreclose this trust deed
2 Jeimeald & 1 dedemelironarsrnd: . Lide in equity as a mortgage or direct the trustee fo foreclose this trust deed by
) ra e i - advertisemient and sale. In the latter event the beneliciary or the trustee shall

execute and cause {o be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

- 5. To keep said  premises free-from construction L'ens and to pay all
taxes, assessments and. other-charfes that: may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other ...
charges become past due or delinquent and promptly deliver receipts ‘therefor
to beneficiary; should the grantor tail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor,  either 13. Should the benelficiary elect to foreclose by advertisement and sale
by -direct . payment or by providing - beneliciary with funds with which to then after default at any time prior to five days belore the date set by the
make. such payment, heneficiary ‘may, at jts option, make payment thereol, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b iciary or his in interest, respec-

hereby, -together with the ohligations:described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation sccurcd thereby (including costs and expenses actually incurred in

trust deed, without waiver ol any rights ‘arising from_breach ol any of the’. enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-

covenants hereof and for-such payments, wth interest as’ aforesaid, the: prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described,  as_well as the -grantor, ‘shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same exfent that they. are-bound .lor the pay of the obligati herein the default, in which event all loreclosure pr dings shall be d d by
described, and all such payments’shall be immediately due and payable with- ... the trustee. 2

out notice, and -the nonpayment thereol shall,"at ‘the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render- all sums_secured by this trust deed immediately .due and payable and  -place designated in the notice ol sale or the time to which said sale may
constitute a_breack of this trust deed. o £ e “be postponed as provided by law. The trustee may sell said property either
. o pay all costs, fees and expenses of this trust including the cost . in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search-as well as the other costs and expenses of the trustee incurred " auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. . L R the property 5o, sold, but without any covenant or warranty, express or im-

7. To_ appear in and defend * any . action or proceeding ‘purporting to ' plied. The recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
action or rocel:dirllg in’ which ‘th;iul?m;lﬁa’?v or lrus;,ec may. ap;mr. including .. the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure 0. is deed, to pay all costs and cxpenses, in- ) . .
clu’:iing evidence ‘of. title and the ben_eliciap-'s or‘trustee's.anomey's fees; the shall n;:b “{::';:;g::;: :e[ll;iux;?;!mr:gc:,?Qufo:;)rs‘ﬁ;o:;zﬁ’:‘!:r;rln,s;'reussx
amount “ol. attorney’s  fees mentioned in. this paragraph-7_in.all cases shall ba cluding the compensation of the trustes and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appeal from xny . judgment or. atforney, -(2) 1o the odligation secured by the trust deed, (3) to all persons
decree of the trial court, drantor lurther agices fo pay such sum as the 3p- having tecorded liens subsequent to the interest of the ‘trustee in the trust
q pellate court shall adjudge reasonable as the beneliciary’s or trustee's aitor- deed as their interests may appear in the order of their priority and (4) the

ney's lees on such appeal. : . surplus, if any, to the grantor or to his successor in interest entitled to such

I't is mutually agreed that: surplus.

8. In the event that any portion of all af waid progeety shall be taken '
under the right of t o in ar 1 f benaliclary ahall hava the
right, if it sc elects, to require that all or any portion ol the monies payable
A eompensation lor such taking, which are in excess of the amount yequited © conyey o the (rustee, the latter shall be vested with all title,
to pay all reascnablc. costs, expenses .and attorney's lees necessarily paid or powers and_duties conferred upon any trustce herein named or appoinrni
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written

16. For any reason permitted by law beneliciary may lrom time to H
fime appoint a successar op suaessars fo any {iusteo named herein or to any H

Cruntee tedd hetenunder. Upan such appointment, and without

applied by it first upon any re ble costs and nses and attorney’s fees,  instrument executed by beneliciary, containing reference to this trust deed
both in_the trial and 3 oouris, ily paid or incurred by bene-  and jts place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or, Recorder of the county or counties in which the property is situated,
secured hereby; and grantor agirees, af its own expense, fo take such actions - spall’ be conclusive proad of preper appod of the trustee. f
and exccute such instruments as shall be necessary in obtaining such comt 1T, Trustee accopts this trust when this deed, duly executed and

ackpowledied i3 made a public record as provided by law. Trustee is not

obligated to notily any party hereto ol pending sale under any other deed of

trust or ol any action or proceeding in which grantor, beneliciary or trustee
- shall be a party unless such action or proceeding is brought by trustee.

pensation, promptly upon beneliciary’s request. . .

9. At any time and from time f0 ticw upon writen request ‘of bene-
ticiary, payment.ol its lees and presentation of this deed and the: note lor
endorsement (in case of full reconvey . for 1. ). without atlecting
the liability ot any person for.the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provldés. that the trustee hereunder must be either an attomey, who js an active member of the Oregon State Bar, a bank, trust compony
or savings ond"loan Gisociation authorized' 10 do business under the lows of Oregon or the United Stotes, o title insurante company cuthorized to insure title to-recl
property of this state, its subsidlaries, offiliates. agents or branches, the United States or ony egency thereof, or an escrcw cgent licensed under ORS 496,505 10 676.585.
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) o The g'rantdx:'c‘ovenér‘rts,karkld agrees to and wzth the bpﬁefié;ér}% ")ar‘xgi‘ithosve cléinﬁng‘unde: ﬁirzz;,»»thvzit‘hé is law-
_fully seized in-fee simple of-said described real property and has a valid,-unencumbered - title thereto . e

~and: thét-he will warrant and forever jdéiénd the s?iz_ze against all pérsons whomsoever.

- The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agdricultural
purposes. i : :
o This deed ‘applies to, inures’ to 'the benelit” of “and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not pamed’as a beneficiary herein. In /COnstiuing this deed and whenever the context so requires, the
includi ingular * ber includes the plural.

masculine gender the feminine and the neuter, and the
IN W_ITNESS WHEREOPF, said grantor has hereunto set his : St above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever watranty {a} or (b).is -
. not_applicable;. if. anty. (c) ‘is applicable ond the beneficiary is a creditor

. as: such word . is ' defined: in the : Truth-in-Lending * Act -and - Regulation Z, the
beneficiary 'MUST” comply | with the Act and’ Regulation’ by @ king ' required
disclost for’ this’ purpose,. if this i nt.is to be a FIRST. lien to finance
-the purchase: of “adwelling, use Stevens-Nass' FormNo.* 1305 or equivalent; °
“1¢ this instrument is' NOT to be a first lien,;  or is not to’ finance the ‘purchase

‘ of a’dwelling’ use Stevéns-Noss . Form ‘No. 1306, -or ‘equivalent. If: Hance
with the Act is not. required, disregard this notice. - Do

P

’(Il ih‘- signer ;’ the vub'o've is o corporation,.
v usethe form of acknowledgmen? -opposite.} B b
T st . | {ORS - 93.450}

STATE OF OREGON, . - ' " STATE OF OREGON, County ot
County of /{Mf/}'loﬂb""\ .
' % .. Personally - appeared.
_.who, each being first

daly sworn, did Say that the former is the

- president and that the latter is BAB....... o s
5 B OF et e b e

SWAUO.____

“a corporation, and. that the ssal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
“|"Tsedled in behalf_of said corporation by authority of its board of directors;
‘and each of them acknowledged said instrument|to be its voluntary act

_ and deed. - E : :

Before me: -

yALUNAoP.

s

»
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0 '86#?9Zgon . Notary Public for Oregon (OFFICIAL
\Scu st | ; i : SEAL)
& ANkt dands . - 9 . . .
Sripes "’?@x{’"",’: PrEvC Ve My commission expifres:

8-51:01

. REQUEST FOR FULL RECONVEYANCE
-~ :To ba used only when Abliselionl have been paid.

:;, Trustee

. The dﬁdersignéd is the legal own'er"and Holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, ¥ou hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed P ‘pi:ursda'nt t0.statute, to ct cel all evide 'of indebtedness secured by said trust deed (which are delivered to you
: h;rewith togelhej- with said frust eed) and to reconvey wi to the parties designated by the terms ot said trust deed the

estate now_heid bytyou under the sar M. nve CULRERLS [0, Sorimiemicriney - -

Beneficiary

Do not foss or destroy this Teust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for jon befors rec: will be made.

S(FORM._ No.:881)-

STEVENS-NESS LAW PUB. €o., PORTLA

TRUST DEED - B STATE OF OREGON, }Ss.

cor e T DTS L. fUYCounty of - Klamath -
= . = SIS N SR ‘[ Certify that the Within instru-
FRED K. BAKER } ment was received for record on the
i ey | N T .2 day of Febe W ,2,
o : at. 10.:22...0clock.A M., and recorded

SPACE'RESERVED in book/reel/volume No..M..82....on
, FOR- . . pagel282. . or as document/ fee/file/
: o i RECORDER'S USE . instrument/microfilm NB770

‘ ,VPA'I.‘»'R‘ICIA; (A STEVENST =i LU e 22" Record “of Mortgages: of ‘said County.
PR RS Beneficiary i ) - ... Witness my hand and seal of
County affixed.

1 @;y _Clerk
Z', ﬁ?ﬁ(&?&fggﬂwmr




