 THIS INDENTURE, made this day F ,19 82 bet
. MERLE, D. ‘YOUNG and: JoANNE Y een

herein called “Mortgagor” “Mortgagee™,

WITNESSETH:

For value received by the Mortgﬁgor‘ from the Mortgagée, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following descljibed pProperty situated in Klgmg;b County, Oregon, to-wit:

ght of way line
that property
» Oregon,
»..ditches,
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or in anywise appertaining,

; also, all fixtures, buildings and parts of

) i ited to electric wiring and fixtures; furnace and heating system, water

heaters, “fuel ‘storage receptacles; plumbing, ventilating, water and -irrigating systems; screens,” doors; window shades and blinds;

shutters; cabinets, built-ins, linoleums and ‘floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,

freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now

growing or hereafter planted or_growing thereon and any and all replacements of any one or more of the foregoing items, in whole

or in’part, all ‘of which are hereby declared ‘to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property. ‘ Lo i R : : i

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

. * The ‘Mortgagor does hereby covenant to and with the Mortgagee that: the Mortgagor is lawfully seized in fee simple of the
said real ‘property, that it is the absolute owner of all items of property-described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful cluims and demands of
mlpemonswhonmoewn.except that mortgage to Department of Veterans Affairs

"This conveyance is ‘int‘en'dvcd as a rﬁbrtgnbe to secure pérformancc of the covehnnts and agreements herein contained, to be
by the Mortgagor kept and performed and to.secure the payment of the sum of $ _25,000.00 and interest thereon in

accordance with the tenor of a certain Promissory note executed by Merle .D. Young and JoAnne Young

dated February 1 ,19_.82 priyab_le to the order of the Mortgngcc in /rg?xﬁlmcntxof not less than § 25, 000. 00
each plus interest, &Rﬁmmmudcxiﬂbt . X’mmmmx\—\-vv‘-vvvv RXNXKX0
Ao until May 3 +19.82_ _ when the halance then remaining unpaid shall be paid.

i This Mortgage is also given as security ‘for 'the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor' to the Mortgagee now existing or hereafter arising, matured or tg mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
description whatsoever, - : Faotaeos
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€ indebtedness

d note, and will

by, and-all taxes, liens
for services furnished

utility charges upon said premises, or : furn;
at the time of payment

eto. In addition thereto, he will pay,
each installment of

coverage in addition

Mortgagee may, at its

for that purpose. If th

pay -the renewal pre

Mortgagee may use such

covering only  risks required I

mortgage and allow the packa pse.” Mortgagee

shall, upon the written direction of Mortgagor, and may, without

such direction, apply sums paid by’ Mortgagor

Mortgagee to the purposes aforesaid; but the receipt of such sums
ch direction, im

" Mortgagee may, from time
charges for the collection and disbursement of Premiums on
package-type insurance policies, Mortgagee shall not, whether
" or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply ‘all loan. trust funds
“ directly to the Payment of the principal ‘balance then unpaid on
_the indebtednesses secured hereby; if Mortgagee elects 5o to do,
) Mortgagee is authorized to Pay taxes, insurance Premiums on the
mortgaged Property and all other charges which would otherwise

indebtednesses secured hereby,
interest as provided in the prom
above.

2.  That Mortgagor will not commit or permit strip or
waste of the said Premises, or any part thereof; that Mortgagor
will keep the real and personal Property hereinabove described
in good order  and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with r
Mortgagor will not cut or permit the cutiing or removal of any
timber without the written consent of Mortgagee, that if any of
the said Property be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same so
that, when completed, I shall be worth not loss than the value
thercof at the time of such loss or damayge; provided, that if such
loss: or damage shall be caused by ‘a hazard covered by insurance
p: ortgagee, the obligation of the Mortgagor to repair

t shall not arise unless the Mortgagee shall consent
ation of the insurance proceeds to the expense of
such reconstruction or repair., ’

... 3. That he wil
building “or buildings
togethe‘xf with all

I, at his own cost and expense, keep the
now “or ‘ hereafter upon. said premises;

with {}_;e‘Moftgagéé,: its success

and held by~

reference thereto; that

personal property covered by the lien hereof,

1324

“ihsured against loss by fire and against loss by such other hazards
as the Mort. ire, i

ors and assigns:

ortgagor shall insure to the amount of the
that all policies of insurance upon said
Premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that

he Mortgagee; that all such policies and

full “insurable value);

ndition upon the
liability of the insurer or shall contain any “‘average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss

at its option,

insurance Ppolicies upon the said

he payment of the indebtedness

hereby secured or to be used for the repair or reconstruction of
the Properly damaged or destroyed,

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mort,

do or perfo

done or perfo » the Mortgagee may, at its option, but without
any obligation on j part so to do, and without waiver of such
default, procure any insurance, Pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% ber annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the
Mortgagee, transfer his interest in saij
thereof, whether € assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be

loan applicant. Mortgagee
shall not unreasonably withhold its consent, Asx a condition of jts
-cansent to any transfoer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum,

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agree
.Mortgage, the Mortgagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage. :

prior written consent of
d premises or any part




8. That, in thé ‘event‘o’f'the institution of ahy suit or action
reclose this mortgage, the M i : inding joi pon all mortgagors
and the word “Mortgagee” shalt apply to any holder of this

mortgage. Masculine Pronouns include feminine and neuter, All

red and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the Promissory note
mentioned above; ‘that in any such suit, the court may, upon
application of the Plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
Or any one else, appoint a receiver to take possession and care of
all said mort
the rents, j

paid to and received by him prior to such default,
9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor S ha__ Ve hereunto set _ their hand_S and seaB
N . . ————— —— -
the day ang Year first hereinabove written.

{ Aif (SEAL)

_ (SEAL)
\

STATE OF OREGON

County of Klamaﬁh .
February 1 AD 19 82 -
—_ 7 - 2L

Personally ‘appeared the above-named _ Merle D, Young and JoAnne Young

N U"“}(/"."z )
Coe ot e T4
. o~ K .
@\rldg’sknowfé;dgedf}i their voluntary act and deed. Before me:
A —_——— A
o . L }

" ~&, o»u.ﬁmg A st g %

Notary Public for Oregon,

My Commission Expires: ‘°? ~,,7 - Xuz‘

State of OREGON: COUNTY OF KLAMATH: ss..
1 he::ébylcertify' that the within instrument was received and filed for record on the

. 2day of Feb A.D., 1982at2:43 o'clock p. M., and duly recorded in
T EVELYN BIEKN
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