 Maeh

S TR R T+ .7.9.....betweén
e NN e, HOLMAN, Husband: and Wife . L

. *+ -+ 85 grantor, William Sisemore, ag trustee, and
‘-»‘RLAM‘ATH\FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. g corporation organized and existing under the laws of the
'Ehﬂ’ed‘Stgte\s.gag beneficia o

 he grantor e L WITNESSETH,.
‘=~ . ‘The: granter irrevocably grants, bargains, -sells and. conveys 1o the trustee, in trust. with power of sale. the property in
==Klamath County, Oregon, described as:
=
- A tract of land Situated in the Sk of Governm , » Township
& R of the Willamette Meridian, Klamath County, Oregon, more
-3

arly described as- follows:

Beginning at>ehe point of intersection of the Nort
Government Lot d the Northwesterly righ .way line of the Chiloquin-
Agency Lake Highway., id point alsoc hai B South 89° 27! 34n West 1263,22
feet and South.359.29" -08 feet from-the North % corner of said
*Section.l7;wthencerSouth 10" West along said right of wag line 208.00
feet; thence South 892 08, 00 feet; thence North -35°
s 208.00 Feet, to . of said Government Lot 2; thence :
North .89° 2 25" /East 208.00 feet to the point beginning, with bearings
~based .on-Winema Peninsula - ynit 1, 8 duly recorded $ubdivision. Reference,
Rec ed Survey No. 1993, R :

—

** THIS.TRUST DEED IS BETNG RE-RECORDED 0. CORRECT LEGAL' DESCRIPTION #8

VAR

which- said described real property is not currently used for agricultural, timber or grazing purposes,

together wifhta'll:and singular the :pruﬁ‘ehances, tenements, hereditaments, rents, issues, profits, water rights, essements or privileges now ‘or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
Ia'_ﬁng.‘»air-éondiﬁoning. refrigerating, watering and irrigation apparatus, equipment and fixtures, togethor with all .awnings, venetian blinds, ficor
coveriag- in ‘Plece. such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereefter installed in or used in connection
with_the abbye;‘d_esc.rjbed premises, including all inferest therein_ which the grantor has or may h o0 ecquire. for th

27h agreement of the grentor herein contained and the payment of the sum ofﬁikﬁ-womo‘fs
-..) Dollars, with interest thereon according to the terms “of “a promissory . note of even dajg e?wh‘h, payable to the
rdor o h ipgi i being payable in monthly install £4..338.75
ry. or cTier 6d made by the grantor, prti ipal and interest ¢ing payaole in monthly insta ments o
A Z .I9N§ ‘ '

9 MR 9 Py 05

-

- commencing

urther secure the bayment of such additional money, acquisition of the property by the Lenefielary after default, an;
ereafter by the beneficiary ‘to.the grantor or others Teserve account shall be credited to the indebiedness, I wny
the above described roperty, as may be evidenced by & for taxes, assessments
N btedness secure bg this trust deed is evidenced” by time for the p
more-than one note, the benetlclary mmay credit paymenta recejved by it upon deficit to th

y oC sald .otes or. part of - 20y payment on one mote and part-on another, the beneliciary may st Its option add’ the Imount of such deficlt to the prineipal of the >
.25 the beneticlary may elect. obligation secured herely,

The grantor hcrebi_eovenun!l‘vo md~ilm;tho trustee and . the beneficlary ;o . Should: the . grantor fail to keep any of the furegolng covenants, then the
hereln that .the 8ald - premises - and Property conveyed by thjs trust deed “are - heneficiary may- at its option catry out the same, ang al its expenditures there.
T tree }nd clear o)f gll encumbrances and that the “grantor wilt dund his helrs, for shall draw interest at the rafe specitied in th

¢ note, shall be repayable by
warrant and defend his .aald title thereto the grantor on demand and shall he secured b

y bLalance remalning in the
suthorized reserve account
, Insurance premiums and other charges Is not sufficient at any
ayment of such charges as they become due, the grantor shall pay the
te benefielary upen demand, and if ot pald within ten days after such demand,

ex 8. an, s -sh. { the lien of this trust deed, - In
sgainst the claims of all- persons whomsocever, . *i¢l{; this connectlon, the beneficiary shall have the r ght in its discretion to complete

B T any {mprovements made on said premiaes and also to make such repairs to said ;
L2l - The grantor ¢ovenants and agrees to pay said note according to the terms property as in jtx sole discretion it may deem necessary or advisable,
Siothereof and,: when due,: all taxes, assessments and other charges levied against s P R ;
sald property: to keep snid pbroperty free from al} encumbrances having pre. r further agrees to comply with all laws, ordinances, regulntions,
ence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictlons affecting sajd property: to ray all- costa, 3
r hereafter constructed on sald remlacs within sfx months from the date fees and vxpenses of this trust, including the cosl of title aearcl , 88 well aa £
@ hereol or the date construction Is ereafter commenced: to repair and restore  the other costs and ckpensea of the trustes fncurred fy connection with or
promptly and fn good workinanlike manncr any bulldlng or mprovement on in enforcing this obligation, and trustee's and attorney's fees Actually incurred;
sald property which mey be damaged or destroyed an pl:’y, when due, al] to appedr in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; “to aliow beneficlary to Inspect sal; propert- at aj} ity hereot or the rights or powera of the beneficiary or trustee; and to pay al
times during construction; to replace zmr{ work or materials unsatisfz:tory to €osts and expenses, including cost of evidence of title and attorney’s fees jn
beneficiary within fitteen days after written notice from beneficiary of such Teazonable sum to be fixed by the court, in any such action or proceeding in
fact: not ' to remove or destroy an; bulldln% or improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene.

constructed on sajd premises;” to keep alt ulldings and improvements now or ficiary to foreclose this deed, and al) said suins shall he secured by this trust
hereatter’ erected upon said: property {n good: repair and- to commit or ‘sulfer deed,

no waste of sald premlses; to eep all buildings, pmpul{ and improvementy
" i A

00w or hereafter erected on sald ¥ sured loss The beneficiary will turnish to the grantor Uf written request therefor an
by . fire or such other hazards as the beneficiary. may from time to time require, annual statement of account, but shall not be obligated or required to furnish
in"a:sum not less than the originaj principal - sum of the .note or abligation any further statements of account,

secured -by this trust deed, in & conpany.or companies acceptable to the bene. .

ficlary, and to deliver the origina} policy of insurance in correct form ‘and with It is mutually agreed that:

approved loss payable clause in favor of .the beneficlary attacheq and with - .

remium ‘pald, ‘to the rindfml Place of buainess of -the heneficiary at feast L In the event that any portion or 2l of said property shall be taken
fuuen,days rior to tge effective date of ap. such  policy ‘of insurance, 1. under the right of d or s the beneficiary shall have
said policy of insurance s Dot so - tendered, the beneficiary  may in its the right to cute In Its own name, #bpear in or defend any ac.

3 own . P
discretion “obtain insurance for the benefit of the beaeficiary, ‘which insurance  tion or{:mcecdlngs. or to make any Sompromise or scttlement In connectlon with
shall be non-cancellable by the grantor during the ful term “of the poilcy - thus such taking and, if it so elects, to require that all or any portion of the money's
obtained, R ) payable as compensation for such taking, which are In excess of the amount re.
s . - NS . - quired to pay all reasonable costs, expenses and attomey’s fees necessarily pald
R Thst for the purpose of providing regularly for the Prompt payment of all taxes, or inctirred. by _the xrantor in auch Proceedings, shall be paid to the bm:tlcm:y
asscssments, and governmental charges Ievied or ussessed agalnst the shore deseribed pro.  And applied by 1t first gpon nny remsonable costs and expenses and attorney'a
perly and insutance premlum while the fndebtedness secured bereby Is in escess of 80cp !l:;i: n";““:;;ﬂ:)& %‘g“)’u"{hi‘nt}:?&c’z’;’;ﬂs‘e)ecl‘:ig]ﬂ?z’el'g‘su::dpmie(gglg&razd thie
of the lesser of the original purchase price paid by. the grantor at the time the oan was ’ nde i grees,
made or the beneficlany’s origina] appralsal value”of ‘the property at the time the loan ;" its own gxr{cnsagtl? 'take S“th actions ‘:x‘:,d ucc‘g”ﬁ‘mh i““;‘,‘:’"g“ ?i' shall
Bas made, grantor will pay to (he beneficiary In addition to the monthly payments of re. "e?s““ © -obtainlng ‘such compensation, pro Pty upon the beneficiary's
principal and interest Payable under the terms of the note or obligation secured herehy equest. - R
o the date installments oq princlpal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written reguest of the bene.
of the taxes, assessments,” and . other charges due and Payable with respect to sald property ficiary, payment of its fees and presentation ofothls deed um? the note for ep. E
Within each succeeding 17 months and also 1 /36 of the insurance premium payable with dorsement (in’ case of ful] reconveyance, for cancellatlion), without affecting the ;
respeet to sald property within cach “succeeding three yexrs while this Trust Deed ic in liabliity of Ry person for the payment of the Indebtedness, the trustee may (a).
efTect as estimated and directed by the benefelary. Reneliclary * shal) DAy tn the grantor consent -fo the making of Any map or plat of sald property: (b joln in anting
Interest’ on suid AMAMts at A rate. not Jesy thait the highest rate Anthorired to be pafd ARY easement or creatiy and restriction thereon, (¢} foin In nn’y subordination
by Banks ‘on thelr oben hasshook ‘accounts - minus FL400 19, I euch rate it lex than OF vther agreement affect ng this deed or the tfen or charge hereo! i (d) reconvey,
400, the fate of Interest pal) shall be 4950 Thterest - shal) be computed o the aeraze  wlthout warrantyy all o aur part of tha PRPeriy. The grantee In an cal

¢ Ly fe
munthly balaico U aecanng and shall b pald quarterly 1o the grantor by eraditlz  Ance may be described as the VPR OF persons leRAUY entitled theretos
to the wmetow arcaunt the anuunt of the taferest i, . i . .

nvey.

and

the recitals therein of any  matiers or {2018 3Nall be onctusive proof of the

vr\nhmlnggsoa!hcreor. Trustec’s feey tor 2y of the services ia nxfu Pparagraph
e 8$5.00. -

: : o b "~ shall h
While the gruntor js to Day any and all taves, assessments and othier cliarges levged .
or assessed- azalnst -said property, or any part therenf, before the same begin to bear contlnsdnnt: 2‘:":},'3:: lt:ﬁi‘l{:u,i‘;] ‘i’;‘},'iif"gf'ﬁ,':ff’,:;‘,’ﬁ?:,tﬂ,.f’,";f,ﬁﬂf:’ o(fm{;,ngx "::
interest and also te pay preminmy on all insurance policles upon sald property, guch P8 perty nffected by -this deerd and of any personal property |ocated thereon U’r’nll
meats are ty he made through the beneficlary, as aforesatd. The £rantor bereby authorizes grantor shall default in the payment of any indcbtedness secured hl-rehy' or in
the Deaeliclars to pay any and all taxes, assgssments and otkier clarges Jevled or imposed ©.performance of- any:ngreement bereunder, grantor shall have the right to col.
3ginst sabd property In the AMOUDts ag shown by the statements thereof furnlshed by the lect all such rents, tsses royalties and profits eared prior to defauft as thay
eotlector ¢! such’ taves, zssessmenis or other charges, and to pay..the Insurance premfums become due and payable, 'Upon &ny default by the grantor hereunder, the bene-
in the amounts skiown on the statements ‘submltted by. the Insurance carriers or their rep- ticlary may ag any time without notice, either in perzen o R
fesentatives and to withdraw the sums which may “be  required from the reserve aceount,  ooiyor to be appointed by a court, and without regard to the adequacy of iny
If any, established for that purpose. The grantor agrees In no event to hold the bereficiary security for the fndebtedness hereby secured, enter upon and take possession of
responsiible for failure to have 20y insurance written or for any - loss ‘or damage Rrowing said property,. or any part thereof, 'in its own pane sue for or otherwise oollect
out of & defect fu any Insurance poMer, and the benefictary hereby fs authorized, in the the rents, fssues and profits, including thoze past duc and uapaid, and apply
eent of any luss, to compromise and settle With any insurance company and to aply any  gpe same, lesy costs and expenses of o cration® and ‘eollection, -Jocluding reason.
sucl {usurarce receipts upon the obligations recured by this trust deed. In camputing the B i
-

able attorney's fees, upan any Indebtednesssature beteby, ha such order
amount of the Indebteduess for havment and satisfaetlon In full or Wen sale.or other g the heneflelary mnymdetermlnq v .
' e VY




-’’4. 'The entering upon and taking p fon. of 'sald property, the fect! t ‘at the time ﬂxed,ea the. preceding po;?onemont. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol: the purchaser his di in form' a8 requi! by lav, conveying the gr{;
fcles or compensation or Awards for- BU: or damaga of the property, and 8 'but_without - any. covenant of Warranty, exprees or implled..
the application or release thereof, as aforesald, shall. pot .cure or waive any de- . recitals 1o the deed of any - matters -or ‘tacts shall be contiusive prool of the
(a\gxb orﬁnouce of default hereunder or invaildate any act doue pursuzat to pengg; exchédi"x‘:lg nn; trustee but including the grantor
such_ notice. . . . . ase at the sale. .

6. The grantor shall notify beneficlary {n writing of any sale or con- 9. When the Trustee’ sells pursuant to the powers provided hereln, the
tract: for sale of the above described Property and furnish “beneficlary on a trustee shall apply the procecds of the trustee’s sale as follows: (1) To
form supplied it with such personal in ormation oo!leemln% the purchaser as the expenses oi the sale including the compensation of the trustee, and a
would ordinarily be required of a new lfoan applicant and & all pay beneficlary reasonable charge by the attorney. (2) To the obligation secured bY &
a service charge. : . T s having recorded liens subsequent to

. - in the trust deed as their interests appear in
6. Time i3 of the essence of this instrument and upon default by the  order of thelr priority. (4) The surplus, if aoy, to the grantor of the trust
grantor in payment of any in d secured hereb t any deed or to his successor in interest entitled such surplus.
agrc_ement T\ereunder, the b ¥y
mediately due and payable by delivery to the tru 10. For any reasoR permitted by Iaw, the beneficlary may from time to
and election to sell the trust property, which notlce_trustee ghall cause to be time appoint a successor OF successors to any trustee pamed hereln, or to any
duly filed for record. Tpon_dell aid notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficiary sball deposit with the trustee this trust deed and -all promissory veyance to the successor trustee, the latter ghall be vested with all title, powers
notes and doruments evidencing expenditures secured hereby, whereupon the and duties conferred upon a8ny trustee herein named or appal . Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be m:
requited by law. . by the beneficiary, containing reference to -thi its pisce of
. . record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to I county or counties in which the property is situated, shall be conclusive proot of
y the Trustee for the Trustee’s sale, the B proper App ment of  the trustee.
s the entire amount. then due under - 4
(including costs and .expen! . I1.. Trustee acceple this trust when this deed, duly executed and acknow-
obligation and trast " d ledged is made a public record, as provided by 1aw. The trustee s not obligated
her. thun such portion 0 to notify any party hereto of pending sale under any other deed of trust or of
ault occurred and thereby -cure the default. . any ‘action or proceeding In which the grantor, bene iciary or trustee shall be B
. party unless such sction or proceeding is brought by the trustee.

- ", After the lapse of such time as may then be required by law following - . R

the recordation of said ‘notice of default and giving of said notice of sale, the 12.. This deed applies to, fnures to the benefit of, and binds sall parties
trustee shall sell said property at the time and place fixed by him ln said notice hereto, their heirs, :legatees devisees, administrators, executors, successors and
of sale, either as a whole or in segune parcels, and in such order as he ma{ de- assigns. The term wpeneficiary*’ shall mean the holder and owner, tncluding
termine, at public auction ta the highest bidder for cash, in 1awful money of the ledgee, of the .note secured hergby, wheth not named as a beneficlary
United States, p:{ahle at. the time of. sale. Trustee may:postpene sale of all-or erein. In construing this deed and whenever the context so requires, the mas
any: portion of & d property. by publlc‘nnnouncement at such time.and placa of culine gender includes the feminine and/or neuter, and the singular number in-
sale. and from time .to time thersafter may - postpone the.snle by public an- cludes the plural.

. "IN WITNESS WHEREOF, said grantor has: hereunto set his hand and seal the day and year first above writtern.

Potaan . A
-/ Vo . i
At o L Gl g s (SEAL)

: Wanda L ',, leman anioanla bt
ch March 79

uﬁs,_____—-——-dcry of 19.1 7 _, before me, the undersigned. a

<~ Notary . Public in and _{

or said county ‘and stats, Y?rsonclly peared the within n
iy i A. Holman and

ap) MO e ez
anda L. Holman , -Husband and Wife

"o l;ma:j:v:»:sunally known 1o be the identical individuals_ nomed in and who executed - the foregoing instrument and acknowledged to me that

*efxec\iied, tho same freoly and v lun\ar'llyA for the uses and purposes therein expressed.

2wt IN TE%Y’IMON‘( HEREOF, 1 have hersunto sot. my -hand and oifixed my notarial seal tho day and year last obove written.
o . i r

h *
B o " i T
N Foi L
RS (IR A
ity

Notary Public for Oregon
My commission expires: 12-6-81 -

I certify that the within instrument
was received for record on the Ith
day of .._Mareh ., 19°7.
P M., and reccrded
in book ..M79 . _on page . zi-=
Record of Mortgages of said County.

Grantor

ooy O
KLAMATH: FIRST' FEDER

: DERAL SAVINGS < | - ST IEZ . \ithess my hond and seal of C
“AND. LOAN ASSOCIATION :; 5: i %) : L g imess mY AT and seal of County

- “Beneficiaryr i

KGRSO . CoBuy AL o " .
ater Recérding Return:Tors A&t o e Ee o TS R ;_:t‘.._..;;__.m.,.DJ__Mllne e

K County. Clerk“

ANIDY PP VIV TY-VIVS dTa 1\ ) o . N . S e? L M{

N\.‘ '— ! R o eputy
5 Q. Q m,.;_‘l g Fee $6.00. pesutt

- ' REQUEST FOR FULL RECONVEYANCE
g0 bs vebd ey whon Mgtons have Boen veld
'1‘6;_ Willia SHHOMOTOL oot Trustee -

B The,-u}xders&qned is tho leth owner and holder of all indobtednoss accured by the forogoing truat deed.  All sums secured by, said trust dood
‘ficive been fully paid and satisfied.. You hereby aro dirocted, on payment to you of‘ cm‘yls\&ms owing to youdundor lho_ torms of scld‘ trust dpod or

AwTT Ty,
Tt

STATE OF OREGON; COUNTY OF KLAMATH: ss. o

R e )
1 hereby certify that the within instrument was receig&cg__ay{k. 3. for, record on the
FIRSIERY s

D., 19_523t'h:05 o ‘? \..u : é’cecorded in

Ay
%,

P

day of__Jaguary A

__on page 897 .

e e




Of saig

O the boint

it No, 1, a duly
Urvey No . 1993,
STATE ofF OREGGN,‘ o

UNTY OF KLAMATH,’ ss,
Filed' for recard g4

this_ 3 day of Feb, /

doly fexrded jp Vol M g> , of




