TRUST DEED

THIS TRUST-DEED, mads. this .18t day of . Februaty’
KLAMATH..SPEECH. ANR HEARING.GENTER, INC., an. Oregon. non:

KUAMATH. COUNTY TITLE. COMPANY .

as'Grantor, : : ,
RARIN. I...LANPHEAR.and HARRY. R. LANPHEAR, hushand.and.wife,

2 ETerey
3 d

FIRSRS

WITNESSETH: ~ — :rn

rrevocably grants, baiéains’, sells ‘and conveys to trustee in trust, kuv(fth pb;_ver of ; saIe;’»thé property
wiinKlamathe. oo County, Oregon, described as: : : : (Y

Tots 9 and 10 in Block 5 of SECOND.HOTSPRINGS ADDITION to -
‘the "City of Klamath Falls; - - R T

&

e~ togéther with all and singular the ten ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
o now. or hereaiter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
~= tion with said real estate.

Vg FOR :-THE: PURPOSE : OF SECURING PERFORMANCE ot each ‘agreement of grantor herein contained and payment of the
_,,sum»oiy.,.mm.'y..r.mousm..and...uo/.;mor et i : IR e e e e e e

A LN IARE BN, : “Dollar$, with interest thereon according to the terms of a promissory
note. of even date herewith; payable to beneliciary ‘or order and made’ by gdrantor, ‘the ‘tinal payment of principal and interest hereof, if

S-}’not sooner paid; to'be due and -payable’ A_;;;Eeb.ruary_“l' OSSR ; /9’2012 Sl R

Al The date of maturity of the debt secured by this instrument is the date, stated abové, on which the final installment of said note

eBecomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is sold, agreed to be

Bold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

® then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the: maturity dates expressed therein, or
herein, shall become immediately due and payable.”” : R H

The above described.real property is not curtently used -for agricultural; timber or:grazing pufrposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
... 1..To protect, . preserve.and. maintain-said property.in diti & g .any- t.or - creating- any - restriction thereon; (c) join-in-any
and repair;. not to remove or d fish any building or imp: ¢ thereon; Subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said:property. : - i thereol; .(d) reconvey, without warranty, all-or-any part~of the property. The
2. To complete or restore promptly and in good and . workmanlike frantee in_any. reconveyance may be described as the ‘“'person or. persons
manner any building or improvement which may be constructed, damafied or legally_entitled thereto,” and the recitals therein of any matters or. facts shall

destroyed thereon, and- pay when-due all costs incurred therefor. be conclusive ‘proof of the truthfulness thereol. Trustee’s fees for any of the
B 3. To comply with all laws, ordi r lati , condi- services mentioned in this paragraph-shall be not less than $35.

tions.and restrictions aflecting- said property; il the beneliciary so requests, to .. E 10." Upon: any default by grantor hereunder, beneficiary may at any
join in® ting such fi g pursuant to the Unilorm Commer-  lime without notice, . either in person, by adent or by a receiver to be ap-

cial Code as the beneliciary. may require and to pay for filing same in the. pointed by a court, and without regard to the adequacy of any. security for
proper public office or offices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by -iiling. officers. or searching agencies ‘as:may “be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. R - jssues and profits, including those past due and unpaid, and apply the same,

4. To provide and i Iy intain.’ on the building -less. costs ‘and expenses of operation and -collect including r ble attor-
now or hereafter erected on the said ‘premises against loss or damage by dire _ney’s fees. upon any indebtedness secured hereby, and in such order as bene-

and such other hazards assfhj 3ene iciary ma iom time o _time require, in ficiary may._determine. i
an amount not Ies:'fhan ‘ﬁ ISUIE.B e.value. ..., written in' . 11. The éntering upon’ and | taking possession of said property, the
y

to the bene , .with loss payable to the latter; all> " eollection of “such" rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i licies or ion or awards for any.taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and fo' -property, and the application or release thereo! as aforesaid,” shall not cure or

deliver said policies to the beneliciary at least lifteen days prior to the 'exr.aim- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at grantor's . expense. The amount

llected under any fire or other insurance policy may be a lied by benefi- = - *12.:Upon delault by grantor in payment of any indebtedness secured
f:?ary azon any iniﬂ’ebtedness Coeried herebyp:ndyin s:ich onﬂ: as be};mliciary 3 hereby or in his performance of any agrzgmr:'nt hereunder, the}:ene}nc:aryhm:i
: i t n suci

may determine, or ‘at option of beneliciary the éntire amount so collected, -or' i+ declare all ' sums 'secured hereby y due and pay .
anyypart thereof, may b’: released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this ‘"“;';de
not cure or waive any default or notice of default hereunder or invalidate any in equity as ‘a mozrtgage or direct the trustee to.foreclose this trust de y
act done pursuant o such notice. advertisement .and sale. In the latter event the beneticiary or the trustee shall
© '5.'To keep said premises iree from constriiction l'ens and to pay all execute and -cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed 'upon or ~ o sell.the said :described real property ‘9-53“53' the obligations secure
against said .property before any part of such taxes, assessments and other: hereby, whereupon the trustee shall tix the time and place 0{ sale, g"’g 23“‘;‘9
chardes become past due or delinquent and promptly deliver receipts therefor thereof as then required by I;W 45"'-‘1 Pm‘:;;(si to foreclose this trust deed In
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS.B' .740 to 86. . i
ments, insurance premiums, liens .or .other chargdes payable by grantor, either 13. Should the bene{xczary _elect o, foreclose by advertisement and sale
by, direct . payment .or. by providing beneficiary with funds with which to then after default at any time prior to tive days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and .the amount so paid, -with interest at_the rate set lorth in the note secured ORS 86.760, may pay to the b £, y or his s in interest, respec-
hereby, together with the obligations described in_paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall ‘be added to and become™a part:of the debt secured by this obligation secured -thereby . (including costs and expenses actually incusred in
trust. deed, i without waiver of any -rights arising ‘Irom: breach :of -any' of the: -enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
covenants . hereof .and .for. such- payments, wth interest; as aloresaid, the prop- cgcding the amounts provided by law) other than such portion of the prin-
erty . hereinbefore described, as well ‘as the grantor, shall .be _bound to the cipal as would not.then be due had no default _z‘:_ccurred. and R'I)c(qby cure

same “exfent that' they are bound :lor:the payment ‘of -the "oblifation hérein] " the default, in which event all foreclosure p shall be by
described,” and all such -pay shall be' i liately due and payable with- the trustee. PR e . ) .
out notice, and. the nonpayment thereol-shall, at.the option of the beneliciary, = .. 14. Otherwise, the sale shall be held on the date and at the time and

render .all_sums secured by this trust deed immediately’ due and payable and . . place designated in the notice ol sale or the time to which said sale may
constifute a breach of this trust deed. S A *be: postponed. as .provided by law, The trustee may sell said property. either
ii:~ 6. To pay -all ‘costs,: fces and expenses”of this trust' including the cost in one parcel-or sin separate parcels and shall sell the :parcel or parcels at *
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in ion with or in er ing this obli and trustee's and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. - - R LIl _i.iitithe property so sold,-but without any covenant or warranty, €Xpress or im-
7.-To appear ‘in" and delend: any-action or proceeding purporting 1o plied. The recitals in the deed of any matters of lact shall be conclusive proof
affect the security rights or powers of beneliciary or trustee; and in any .suit, of. the truthtulness thereof. Any person, excluding the trustee, but including
dction ‘or proceeding in which the beneliciary or (rustee may appear, including'* " the grantor and beneficiary, may purchase at the sale.
any - suit for the foreclosure of :this deed, to.pay -all costs and : expenses, in- .. ° 15. When trustee sells pursuant to the powers provided herein, trustec
cluding. evidence ol’- title and the bencliciary’s or. trustee's. attorney’s fees: the . .pon ‘apply- the proceeds ol sale to:payment ol (1) the expenses of sale, in-
amount ol attarney’s {res mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charde by trustee’s
fixed by the trlal court and in the event of anappeal from any juddment or - aegeney,” (2) to the obligation secured by, the trust deed, (3) to all persons
decree of the trial court, grantor lurther adrees to pay such aum-ay the ap- havingd recorded~lions subsequent o the intetest af the frastee in the trust

pellate court shall adjudge ¢ as the iy's OF (rustee’s atlort  deed as their inferests may appear in the onder of their priority and (4) the
ney's fces'on such appeal. o N - surplus, il any, fo the grantor or fo Aly sucvessyr in inferest entitled to such

It is.mutually:agreed thats: . iz ~igaprplusdrei e T i - o

8, In the event that any portion of all of said .property shall be taken. 1 16 For-any rexson permitfed by law deneiliary may from time to
under the right of ¢ do or cond ber ¥ shall have the time appoint a or s to any trustee named Rerein or {0 any
right, il it so elects, to require that all or any portion al the monies . payable trustee sppointed hereunder. Upon such a iniment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor frustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and _attorney’s fees necessarily paid or powers and_dutics conferred upon any trustec herein named or appointed
incurred: by grantor in such proceedings, shall be paid to beneiciary and hereunder. Each such appoi and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's lees, instrument ted by benelici ining reference to this trust deed

1 < H A Yo
both in the trial and appellate courts, ily paid or incurred by bene-  and jts place of record, which, when recorded in the ollice of the County
ficiaty in:-such ‘proceedings, -and -the: balance applied” upon - the indebtedness” . Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor afrees, at its own expense, to take such actions shall be conclusive proof of proper H ¢t of the trustee.
and egecutc,auch instruments as sh"u” be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pensation; """"”"’;. upon dbg?ehcm{y! 'fq!;f”' n written request of bene- acknowledged is made 'n public record as provided by law. Trustee is not
9. At any time and from time (0 o':eo;’p&i’ deed n"d‘? the note for obligated fo rotily any party hercto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by truslee.

ficiary, payment of its’ fees and presentati 2 d i
- endorsement (in case of {ull reconveyances, for cancellation), without alfecting
the liability ol any person for the payment ot the indebtedness, trustce may -

NOTE: The .Trust Deed- Act:provides: that the frustea: harounder. must tbe either. an :attomey, who {15 an ‘actlve. ‘member. of .the Oregon’ State Bar, ‘a bonk, trust ‘company
or savings ‘and loan ossociation authorized . to do business under the laws of Oregon. or the United States, @ title inzuranco company outhotized to insure title to real
property of this state, i3 subsidiaries, affillates, agents or branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.

.g




=i : %
(b): for an organization,
o Purposés. T ST e S
" " This :deed‘applies“to;jinures 10" the 'benetit of ‘and- binds" 1] parties hereto,. their heirs,,lega(ées, devisees,
ersonal iebresentativés, successors and assigns.” The term beneticiary- shaly mean the holder and owner, including pledgee, of the
‘contract. secured hareby, whether. or ot named as g benaliciary herein, In _construing this deed and whenever the context S0 requires, the
masculine _‘gendqr:includes the femtmne'ant{'the Neuter, and the singulaxj*"nqmber inclqdes the plural, .

IN WITNESS WHEREOF, saig grantor ha

* IMPORTANT NoTICE,

iF: lﬁis"ins}mmanf
o Afdwe!lin'g"u(se Sfeven;-Nesk Form "N,
‘with the Act is not required, disregard th;

'(ll'ihe,:ig'ne; of the ;bﬁvé"isl.::‘ :drp&rolion,
:use . the. form o(;acknowledgmer:k,oppu:ile.) .

-‘STATE,QEL OREGON,

Coixﬁty ‘_ of

duly sworn, did say. that the.former is the
" president and; that tﬁe Iat{qr is the
secrefary of 2K .. peech,.,&.‘.ﬂea.ring
~»Inc-.‘v5~:-‘~a--nonf ofit;:cor)goration.
& corporation, and ‘that the seal aftixed {o the Ioregomg instrument js the
corporate sea} "of said nd that the instrumeny was signed and
sealed in behalf of saj by authority of its board- of directors;
.and ‘each “of them zec id instrument to be jts voluntary acy
and .deed.” ' - ST S ) o

LR S Before me:
(OFFICIAL Y&

SEAL)" N ; : R d W. : ‘

SRR R, Lt Notary Public £ Oregon - - . 2/ (OFFICquL

RS i i : My commission expires; l"r&g-l\,
————

* REQUEST- FOR fyp1- RECONVEYANCE ' -0 1. : WM. p, GANONG

: To‘“bq used only whenrobljgellqns:‘have_‘bzcn paid.

NOTARY PUBLIC OREGON

MY COMMISsion [EXPiRgg .
° ! ——

t deed) and'to
. estate now-held. bytyou under the: same,

before Yonce will be made.

- STATE OF OREGON,
7 w1 County- of ,;;“..Kl.ama.thﬂ.

: I cértif,r that the Within instry.
ment was receijved for record on the
- Cutre aidi dayof ‘E‘.eb.:uary.‘,v__. ,
BV A iy e e at«..AZ.‘AQSj o'clock B M., ang recorded
seace RESERVED' : in bdbkfree[/ volume No.. N 2 on
St EOR L “page. 1434 ., as document/iee/ﬁle/
RECORDER' instrumeﬁt‘/microiilh No. . 8865 )
‘Record" of Mortgages “of said . County.
T Witness my "hand ang- seal of

County affixed,: A




