“ORM . No. 705—CONTRACT-REAL- ESTATE--Monthly Payments.
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day Of oo FeDTUATY oo ., 19
“husband.and. wife.
7,.hersinafter called the seller,

AY fy -
uge-L

C WITNESSETH: That in consideration of the mutual covenants and agreemen
agrees to'sell unto the buyer and. the buyer agrees to purchase from the seller all of
and -premises situated in Klamath. ... B — County, State of

Lot 6 LESS the Northerly 5 feet and ALL of Lot 7, Block 42
HILLSIDE -ADDITION TO THE CITY OF KLAMATH FALLS; in the County
“of K_lamath, State of Oregon: . : ‘

for the sum of -.Qn.e.»..hun.c_l.red thirty-eight
o (hereinafter called the. purchase price) on account of,'whichT.. A
. Dollars (: $...3..8..,‘.Q.Q.QL,..QQ.)' is.paid on the executiori-hereof . (the receipt is ‘hereby . acknowledged by the
seller);-the -buyer agrees to pay the remainder of said: ﬁurchase rice_-(to-wit: $100;000 .00 ) to the order: of
the~séller,infmonthlyfpayments of not less than Eight- hundred -five and n /100s
Dollats (8:875.00:....) each, .20, i
z h:..day of each month hereafter beginning ‘with the month of L
énd"qontiziuihg. +1 said purchase price is fully paid, All of said. purchase ‘price may t any time; all de-
erred ‘baléhcsé: of said purchase price shall bear interest at the fate of ... [-Zper cent per ann}um'frromf.el_).r:u_aliy

the minimum

until paid, interest to be paid. R i

mpnthrly;'péyménts 'al‘)ovewrkéq‘tiiredr. Taxes oﬁ s%igepr mises for hg Igggsz,ntatg;é é/%ar thaI{) ggr p%o(gatgde eitvg%eg t‘{':‘fle

i arties hereto as of the date of this contract. .~ > . uyers
PREUTL amount:. due and owing on this. contract :on OT before Feb. 15, 1985.

The"‘ll:dycr‘wnir'z:nvts to and ‘c‘ovtr;n‘nvf‘!.vi!ifh the seller that the real property described in this contract is
B(A) _primarily for buyer's personal, 1amily, household or agricultural purposes.
(82 XD RXENROPK W RN AXHNN )@Ksmm}(oﬂ 2 KGRI e K D6 % DEHREDK pNRA

., and may retain such possession so Jongd as
dings, now or herealter erected
{ree from c_ansrruch'on and all

harmless therelrom’

that he will pay all taxes hereatter levied aaginst said property, as well as all water rents, pub runici i - hi aw fully may
_,vtgqimposed_ upon said premises,, all promptly belfore the. same or any, part thereof become past d d keep insur

all buaildings now or hereaiter erected on said premises against Joss or damage by lire (with extended covera than 138,0 00-0 0

in a- . or pani i y to the seller; with loss-payable tirst (o the seller.and then-to the -buyer as ¥ terests may appear and

all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, cost 2 nts, taxes, or charges

or to. procure and pay for such“insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at.the rate qloresaid.’ without waiver, however, "ol any right -arising to the seller for buyer's breach of contract.

The seller ‘agrees that at his expense and. within 32’ 11 ‘furnish” unto buyer a title insurance policy in-
- suring (in_.an amount: equal to said :purchase price) . marketal or subsequent to the date of this agreement, save

p and the building* ler also agrees that when said purchase
£ upo uest-and upon Surf 3 . . i od . _conveying said premises in fee simple
tnto the buyer, his heirs and assigns, iree and clear of encumbrances ‘the eol and free > brances since said date placed,
permitted- or arising by, through or;under. seller, excepting, however,; the said easements and .restrictions and  the: taxes; r rents and publc

Vcharge so -assumied by thébuyer _’and"lurthe'r excepting all Hiens and encyhxbrancercre?xled ‘by ‘the buyer or his ‘assigns.

) (Cantinx;led on reverse)<
4 Y ;; and v"lh’iv:lﬁv‘er;ixnhu'ruty (A)cr (8).is nﬂll":.—\.-':' able. 1f v ty. (A) is opplicabl ond if seller is o creditor,
g Act.and. Regulation Z, 'lhe‘s.ller,MUS‘l’,tumply ‘with the Act aond Regulation by moking req ired di for this purp
ihe contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,"
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in book/reel/volude No

o of as ocument/fqe/ iile/

. ....RECORDER’S USE.. -

and seal. of

o the follawing odd
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L And it is. understood & agreed between said parties that fime-is of the essence of this contract, and in case the buyer. shall fail to make the payments
above required,;or: any -of them;'pumtuaﬂy within 20 days of the time’ limited therefor, or fail ‘to keep ein contained, then the seller at his
option shall have: the following rights: (1) to declare. this contract null and void, (2) fo declare the whol T 1 balance of said purchase price with
the interest -thereon at once due and payable,.(3) to withdraw said deed ard other documents lrom escrow ‘andfor (4) to foreclose this contract by =t in
equity, and. in any of such cases, all rights and interest created or then existing in lavor. of the buyer as against the seller hereunder shall utterly cease and de-
termine and ithe right :to the possession of the .premises above described -and all other rights _acquired by the buyer hereunder shall revert to and revest in said
seller_without any_act of ‘re-entry, or any other act of said seller to be performed and without any right of the buyer of return, 1 ion or p won for
moneys paid on account of the, parchase of said brb’p‘erly"és"absolu!cly;’fully"nnd perfectly as-if this contract and such ‘payments had never been made; and in

case of such default all payments theretofore made.on this confract are to bé retained by and. belong to said seller as: the agreed and reasonable rent ol said -
premises up to the time of such default. And the said selller,ri“q case of such default, shall Lhuve the right immediately, or at any time thereafter, to enter upon ’
P

the land aforesaid, without any. process of law, and take

‘thereof, with all the improvements -and_appurtenancea thereon: or therefo
. belonging. N H : ool .

The buygrk“ld:lher agrees;_!ha; tailure by. ,t}_::,:‘eller’at'any time to reqixire perlormance by the buyer of -any provision hereol- shall in no way atiect his

; ,rig{r{\‘h'e‘udnder 16 enlorce the same, nor shall any_waiver by said_seller. of any. breach of. any. provision hereof be held to be a waiver of any

1 succeeding breach
or as' a wuiver:ol’thé"provisron itself, sy X

Y i

¥ The trué. and actual consideration paid- for_ this transler, stated in terms of ‘dollars, is $J D@ﬁowevar. the actual consideration consists
of or.includes other property. or:value given or, promised which is ';::‘ ;’;,;,i'e consideration (indicate which).(® -

-" “In case suit or action. is inatituted to foreclose this_contract or. to enlorce any provision hereof, the losing party in said suit-or action agrees to pay such
sum’ as the trial court ‘may adjudge ‘reasonable ‘as attorney’s fces to be allowed. the prevailing party in said suit or action and il an appeal is taken lrom any
judgment or decree of such trial court, the losing party turt i: to]
party” ht!o‘(ngy'y“leg;;on:su_c}g'gppeal.’“"”j‘ ; A - - - R

In construing. this contract, it is un ood _ that the seller. or. the, buyer may_be more_than one person or a corporation; that il the context so requires,

the singular pronoun shall be taken fo mean:.and include.the plural,’ the masculine, the’ feminine .and : the neuter, and that generally all grammatical changes
shall be. made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
| This -agreement shall ‘bind and inure to the benelit of, as the circumstances may . require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well

i IN ‘WITNESS! kWHER,E‘O"Fv,,: said parties have executed this’ instrument in triplicate; if either of the under-
signed isa bqtpéréiidh, i't'_hés‘,'cafi‘s}édf’its‘ég orate name. to be signed and.jts ‘¢orporate seal affixed hereto by its of-
ficers JUIy'(éﬁfﬁbiiéjéd théiéjilﬁtc;l‘-‘b_}"; ordér.of its board ‘of directogs~ /] S ) N
- A ,h K EA ine t
‘n able,

T\~ N e PR
NOTE==The sentencd n the 5ts @, .if not op)

should bo daleted. Sea. ORS 93.030)..

ersonally - appeared. .7 ,
. . . who, being duly sworn,
each for:himself and. not ;one for the other, did say that the former is the

. ani) acknopledged the lorogoing instru-

(4 IR R LETSL Y R PN - B
-the '1'.1":;—/,’ '~ voluntary act and deed

.secretary “of

E AR o . ) . a’corporation,
and that the seal attixed to the foregoing instrument is the corporate seal
it said’ corporation ‘and that.said instrument was 'signed:and ‘sealed  in be-
- half of:said_corporaticn by, authority. of its board of directors; and each of
_them acknowledged, said Instry ¢ to be its voluntary act and deed.

2] ~* Before me:" "

S

| Notary :Public for, Oregon

My commission expires

_ . . (sEAL):

-ORS. 93.6851( All instruments ,contmg:'ting;to*com}'ey, fee title. to x;m(,real property, -‘zvit a time.more,thﬁn 12 months from the date that the instrument
xecuted and the partiesiare bound, shall ‘bé acknowledged, in’ the manner provided for acknowledgment -of deeds, by the conveyor of the title to be con-
:Such; instruments, -or, .3, memorandum thereof, shall.be: recorded, by. .th mveyor not.later -than 15 days after the instrument is executed and the par-

are bound’ thereby. ™ K : . ! R :
“+.-ORS 93.990(3) Vio_)ntlon of JORS 98,635 s ?“{"-*ﬂh?!’l‘?{‘,“p"“‘ conviction, ;.8 fine of not more ‘tyh“a‘n $100.., Iy e

(DESCRIPTION CONTINUED)

AT, o2 727N, COUNTY OF KLAMATH ss.
od for 1ecord akxmuericai
is_4 _ doyof Feb. A D. 19 82 at_233p'clock B M, and

o duly rekcordéd, in'Vol.. of e on Page 1436

‘Fee $8.00

| By Zircaer

BN

ay such sum as the appellate court shall adjudgde reasonable as the prevailing

:......president and that the latter:is the .




