£8S 1AW, PUBLISHING S0l FORTLANG, OR. 97204

N Trre) AT SR ——
: i, 8F Trustee, and

as Beneficiary, e o rp
S WITNESSETH:
Grantor. _itrevocably grants, bargains, sells and conveys to trustee in’”
Klamat County, Oregon, described as: -

Section 17, Township 37 South,

Klamath County, -Oregon

\edag g EEESEIRT S

together with all and singul the t ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . :

" pOR-THE'PURPOSE OF"SECURING'PERFORMANCE of edch agreement of grantor herein co d and pay

:One: Hun u::*thqus.and Eif.ty One: dQlla::s;;,‘and..-.B.}/10_0.——'

interest thereon according to the terms of a ‘promissory
: or order a the tinal payment of princx'pal’and interest hereof, it
not sooner paid, {6 be due and ‘payable’ . Mareh . , #2006 : ’ : :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
e and. payable.«ln'the”event"the within described:property, or any. part thereof, or any interest therein is sold, agreed to be
_ssigrled:o; a)i;qateé,;,by the grantor without first having obtained the written consent or approval of the beneficiary,

then, ‘at ‘the ticiary’s option, 11 obligations _secured., by this instmment,:ir(espective of the maturity dates expressed therein, or
herein, shall become: immediately du and payable. o v ’

¢ of the

“The above deseribed. real property is not currently bsed’for agrictitural; -timber 'of grazing purposes.

B et T L gt 2
- To protect the security o st deed, grantor agrees:
S To"proggg_t,‘?p;esgrve;gnd'mhintm

and re; ;’not to/remove, O emolish. any. huilding or. i_rglprovezpent thereon;

id - property ~in~ good “condition e granting -any: easement ~or—creating” any -restriction

(a) consent to the making of any map or plat of said property; (b) join in
t thereon; (¢) join in -any
this deed or the lien or charge

subordination or other agreement alfecting

- thereot;" (d) ‘reconvey, without warranty, all or any part of the property. The

M not ‘to_commit or permit any. ;aste of said propert
H 2. To complete or resto{ewp,rg_mpﬂy,‘ and.in

od  and work like

: manner. any;,buildmgorjirnpro‘iemcnt‘which»mayvbc constructed, damaged or .

‘destroyed -thereon, and pay when due all costs incurred therefor:
w7 3. Te comply with all Jaws, ordinai .gulations,
tiofis-and ‘restrictions affecting said -property.
join in ting such fi ing ts pur

cial .Code as the beneficiary: may require and to pay

roper. public oltlice or oflices, as well as the cost. of all lien searc:
by filing . ofticers OF ,searching
beneliciary. L o

ts,” condi-

ly
and_such. other hazards as thR) ficiary may lro ime fo_ti require, in
on amount not less than $.. &’kl Sdra'ﬁ .e...,va"ff,.wmm in

i ptable to - the 3 y, with loss payable to the latter; all
policies of insurance shall -be delivered to.the beneliciary as soon as insured;
it the grantor shall tail for any reason to procure any such insurance and fo

deliver sai 1
tion of ‘any: policy of insurance now

‘hereafter placed on said buildings,
the beneliciary ~may -procure the same at grantor's

expense.

ciary -upon, & y [ ebtedness secured,_hereby and. in such order as beneliciary

may determine; or at option of beneliciary the entire amount &0 collected, or

any part thereol, may be released_to grantor. Such application of release shall

not cure:or waive anydelault or. notice of default hereunder or invalidate any
act done_pursuant-to such notice. - .. - . \

B S 5. To keep said preniises’ iree Jrom construction llens -and to pay all

" taxes, assessments and other charges that may be:levied or assessed. upon Of . .-
assessments and other -

against said property'belore any -part of such « taxes, s
charges become pasé due or delinquent and “promptly deliver receipts therelor
to beneliciary; should . the grantor fail to make payment of any taxes, assess-
R nce'premiums,-licns or other charges payable by grantor, either
by dir y * providing beneficiary with funds with which to
make such beneliciary .may, at its option, nt thereof,
and- the amount: s0, id, with-interest ot the rate set forth in t te secured
hereby: lagclher:with the obligations described, in_paragraphs 6. and 7 of. this
trust deed, ! : J “a part ol the debt secured by this
trust  deed, n" breach ‘ol any’ol ‘the
covennnts;
erty -hereinbelore described, .as. well. a3 the . grantor, .shall:-be, hound
same  extent that  they .are bound for the pay ¢. of - th bligati
described,'and”nn'such pay ts shall be i di
sotice; and the ’nonpaymem'thereof shall,”at ‘the-option of :the beneliciary,
1% sums secured. by this vtrust-dezd:immcdiately:dua‘aqd payable:and
constitute. 8 breach. of this trust deed. R ey NP .
220G, To ‘pay-all costs; - [ees_and expensé £ this trust including the cost
ol-title: search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing t is obli
fees actually incurred. s R T A
7. To appear in and defend any action or proceeding purporting o
aﬂec!;the\sewrity;rights powers of beneliciary..or. trustee; and in any suit,
action., ing 1 or frustee may appear including
any “sui 5 pay all.costs and expenses, “in-
cluding evidence 0O e’ eliciary’s:or
amount ol attorney’s .
tixed by the trial court and .
decroe ol the: trial: court, frantor tusthee agdtees
pallate court shall adjudge r ble_ as the b
ney's lees on such ‘appealy " - e K
Itis mutually agreed that:”

§.:In the event that: any portion or all ot said property shall be taken:in7 "
inent d in or

under the right of o bion. beneliciary shall have the
right, if it %0 elects, -to require that all or any portion of ¢he monies payable
n for such takini. which are.in excess ol the amount required
able costs, and attorney’s lees necessarily paid or
i inds,  shall be paid to
any reasonable costs and_expenses and attorney’s lees,
and, appellate courts, necessarily. paid_or incurred by  bene-
‘eedings, and ‘thc‘bhlﬂnce"»applied upon - the! indebtedness’
at jts own-expense, to take such actions
all be necessacy in obtaining such com-

equest. .
time upon written request of bene-’
¢ of its fees and presentation of this deed and the note lor
case of full reco for llation), without allccting

person, lor, the A;)ayf'ne.r‘\l of the, inqeptcdpcisy.r trustee may,

50 requests, to

agencies as' may ‘bé déerned’ desirable by- the.,
" To provide and > vintai nsurance ‘on the buildings
now or herealter erected on the said premises against loss or damage by :fire .2 .
H H _ficiary may . determine.

d policies to the. beneficiary at least filteen days prior to the expira- .

: The ~amount .
collected under 'az fire: ot other insurance policy may be applied by benefi-

“obligation secured thereby (includi
‘enlorcing the terms of . the obligatio
a aloresaid, the prop=:. -~
to-.the: :
herein

n v rein
iately: due~and payable with-
tion and trustee’s and atlaqney"s' ’
sfee'sA.:!(omey’s fees; the .

“shall ‘apply"the proceed:

beneficiary and .

. shall- be conclusive proof of proper app

¥ in any reconvey may be ‘described as the ‘‘person of persons
legally- entitled thereto,” and the recitals therein of any matters or lacts shall
be qonclusxve‘pmol ot ess thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than 55.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by he adequacy of any security for
the indebtedness S ion of said prop-

., erty.or any part t{:ereol,. in its own name su¢ or. otherwise collect the rents,
‘jssues_and prolits, including those past due and unpaid, and apply the same,
'Jess ‘costs and “expenses of operati i bl

2 and: €Ol , including r atfor-
ney's fees. upon, any indebtedness secured hereby, and ‘in- such order as bene-
11. The entering upon and‘ta’kihg

R possass}on of ‘said property, the
collection of such rents, jssues and profits,
< Mics o

or the proceeds of tire and other
or awards for any taking or damage of the

or p
- property. and the application or release thereol as aforesaid, shall no

waive any . default or notice of default hereunder or invalidate any act de
pursuant to ‘such “notice.
d

¢ of any ind secured
hereby o ¢ hereunder, the beneliciary may
declare all sums secur and ' payable. I ch an
event the beneliciary at hi: i his trust deed

“.in-equity as'a mortdage or js trust deed by

advertisement and sale. In the lat ¢ the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
- ceby’ ‘whereupon the trustee shall fix the time and place of sale, give notice
{ as then required by I ed to foreclose this trust deed in

the manner provided in ORS 86.740

13. Should the beneficiary elect (0 {oreclose by advertisement and sale
then aiter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person_soO privileged by
ORS 86.760, may pay to the b ficiary or his s in interest, respec-
the entire amoul due under the terms of the trust deed and the
incurred in
not ex-

ceeding the amounts provided by law) portion ol

cipal as_would :not then be due had no de d thereby cure

the delault, in which event all forecl p 1 be dismissed by
the trusteo.. “ - e

14, Otherwise, the sale shall be held on the date and at the time and

: i ] the time to which said sale may

i stee may secil said property either

hall sell the parcei or parcels at

ble at the time of sale. Trustee

ed in form as required by law conveying

covenant or warranty, express or im-

tters of fact shall be conclusive proof

excluding the trustee, but including

plied.” The reci
of . the truthiulness -thereof. Any . person,

fthp gtamor,and beneficiary; may. ‘purchase at the sale.

“~15. When trustee sells pursuant to the powers provided herein, trustee

ds ol sale to 1) the expenses of sale; in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent - to the interest of the truslee in the trust

- deed: as-their interestn may appear in the-order ol their priority and (4) the

surplus, it any, to the grantor.of to hiz successor in interest entitled to such
‘For any reason permitted by law beneliciary ‘may from time fo
int a o s {0 any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointarent, and without
conveyance: to the successor trustee, the latter shall be vested with all title,
powers and duties conierred ugon any trustee herein named or appoint
hereunder.  Each such appoi nt and substituti shall be made by written
instrument ' ted by beneliciary, ining ref to this trust deed
and " its.p 3 which, - when recorded in the office ol the County
Clerk or Recorder oi the county or counties in which the property is situated,
H t of the trustee.

this trust - when this deed, duly
acknowledged blic record as provided by Jaw.
obligated to notilf; 1 Ie under any
trust. or of any act i i iciary
shall be a party unles!

diie

17. Trustee accepts

NOTE: The Trust:Deed ‘Act provides' thai “the’ '!}iisléé’?hnreunder‘mhsl—beremiér ‘an ottommey, who is gn>active, member . of the Qregon State” Bar, o bonk, “ftust compan

or savings ond loon association guthorized to do business under the faws

of Oregon of the . United Stotes, © title insuronce company authorized to Insure title to rea

property of this stote, its subsidiaries, affiliates, agents of branches, the United States of any agency thereof, or on escrow ogent licensed under ORS £96.505 10 698.585.




'ry a}ztrfv tl?ose'c]fai{zﬁrxg &r}dei him, that he is law-

id, unéhéuﬁiberéd ‘ fl;‘t‘I'e‘_ii‘iiie;ieﬁ:;~

The: g;r’an‘fg'rrwqrténts fhabtbe proceeds of ‘the loan rébieSented by the above described note and this trust deed are:
( a)¥ prin arily ‘for grantor's personal, family, household or agljicultyra{ purposes (see Important Notice below), . -
'(b) forvgn vbrganigatx:ql_z! or (i even if 8ranfor is a g‘qturq{_pgrson) are.for. business or commercial purposes other than ‘agricultural.

. Purgoses.. ... o

“:o . This .deed applies to, x'nures,_ fo the benefit of their heirs, legatees, devisees, administralors,‘ execu-
tars,‘vpersonal-representatives,fsuccessors‘and - assigns. ] ean the holder arid owner, including pledgee, of the
contract secured ‘hereby, whether-or ot named ‘as a bene: erein, g this deed and whenever the context so requires, the

line" gendet inclide: ‘the' feminine and the neuter, nd’ i G nun includes the plusal. . -

: IN WITNESS WHEREOF, said grantor

* IMPOKTANT NOTICE: ‘Delets, by lining out,” whichevor warranty fo) or (b) s &
not applicabis, o TIC! [ ning ou

e; if. ty. (o) is .and the bensficiary is a-creditor -Robe-rt"A """ M cNeal
os° such “word - s: defined ‘in " the Truth-In-Londing At and Regulation- Z, the i

beneficiary - MUSchomp!y with the Act' and ‘Regulation by -
disclosures; -for this Purpose, if this in: i
the purcha: of "a-dwelling; _Ust

'3 s?gr;e:r‘ol'! 8’ o . :
the form of acknowl, B PO
me . 1ORS 93.490} et
.| srareor OREGON, County

3 . A ~and
. Personall r R B R N w....who, ‘each being ; first
bert A, Mcn. and e N
" .president’ and 4,
secretary of .

T 1. . to the foregoing instrument is the

s SRR N d that the instrument. wag signed and
.and‘qéknéwledged the foregoirig instru- authority of its board of directors;
heir. . Mastrument o be its voluntary act

(OFFICIAL
i tmn regon

My commission expjres:

" REQUEST FOR éuu‘»'nscouvmucs” :
0. be used only when ‘obv"gu!hnrhuvn been paid.

said frust deed or pursuant to statute, to cahcel a"
herewith 1b‘gertgr With said. trust deéd) and. ‘fgfr‘e“csgway;

Junder the'saiie, -Mail téconveyance s

Beneficiary

Do not lose or iltl'vny this Trust Deed OR THE NOYE which it secures, Both rmust be delivered o the trustee for cancellation before reconveyance will 5- made.

UST DEED

i

STATE OF OREGON,

. County. of Klamath o
T ce}tify'"tlia't the within instru-
ment was received for record on the
. . .'...,"-'19.8.2:.;,
P.M., and recorded
volume No. M_82 on
FOR: L page. 1439 or 45 document/fee/ﬁle/‘
U linstrument /microfilm No. ..8868. .
"“Record of Mortgages of- said: County.:

+

'SPACE RESERVED

< "AFTER-RE
- Perdria;

z e
15,,0R 97601




