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December

1981, betwesn

as Grantor,
, as Trustee,

and .

Giantpr injéyoqablyi,.g
Klamat

oun

(e WIS paTe A

i?)éé‘ther ‘with all and singular the fen

now or herealter appertaining, and the rents,

tion with said real estate.

rants, bargéins, sells and.co
‘ C
‘Lots ‘1,72, 3 and &

Fa}ls, according i
n--the ‘of fice of the County

S THE“PURPOSE ‘OF SECURING 'PERFORMANCE of ‘édc

WITNESSETH:

ty, Oregon, described as

ements, hereditaments and apburtenances and all other
issues and profits thereof and all fixtures now or

nyveys-to trustee in ‘t.r_'us:t,

n Block 3 of Canal Addition t6 theCity of |
to-the official plat thereof ‘on
Clerk of Klamath County,

.» as Beneficiary,

thh power. of sale,. ifhe; property

rights thereunto belonging or in anywise
herealter attached to or used in connec-

gréement of grantor herein contained and payment of the

* FOR
0/A00 s omomonoToIIoIInIT ($20;000: 00) == ===m"Dollars, with interest
he ferms of ‘a promissory-note -of ‘even date herewith; payable to”beneticiary ‘or. order and  made . by grantor, the
final payment of principal anid initerést: Beréot;-if ‘not sooner’ paid, to be due’and payable June]3z]982 L
. The date*of ‘maturity of the debt secured by this instrument is the date; stated above, on which the tinal installment of said ncte
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without {first having obtained the written consent or approval of the beneliciary,
then,-at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . ) o -
The above described real property is not currently vsed  for ‘agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (&) “Consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; -not to remove or demolish any building or improveme: subordination or other agreement _atfecting this deed or the lien or charge
not ‘fo commit oi—";i{rmit“ariy'w;aste“oi‘said‘pmpirty:" e “thereot; (d) reconyey, without ‘warranty, all or any part of the property. The
) .2..To. complete or - restore promptly and in and ‘workmanlike grantee in_any reconveyance. ma be described as the “‘person or persons
‘marnner- any “building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and, pay when due all costs incurred therefor. be conelusive proof. of the truthfulness thereof. Trustee's fees for any of the
P73 To coniply. with all laws, or 'R regulations, cove . condi- services mentioned in this paragraph shall be not less than $5.
- tions and restrictions atfecting said property; it the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneliciary may at any
“ . join in ‘erecutingsuch financind statements pursuant (o the Uniform Comauer-  time without notice, either in person, by -agent or by a receiver to be ap-
tial -Code™ as - thebeneliciary may: require and to pay for filing same in*the " pointed by a court, and without regard to the adequacy of any security for
proper_public_ olfice or “offices, "as well as the.cost of~all :lien_searches made the indebtedness. hereby secured, enter upon and take possession ol said.prop-
by hling ollicers .or, searching: agencics- as may- be déemed- desirnble by the erty “or any past thereol, in its own name sue or otherwise collect the rents,
beneliciary. . ..’ b . H fasucs and prolits, including those past due and unpaid, and apply the same,
L4l To provid d - i ly-.maintain-insurance on the, buildings ~ less costs and expenses of operation and collection, including reasonable attor-
w or hereaiter "erected-on-'the said’ premises’ aflainst loss or damage by lire . ney's fees :upon any indebtedness secured hereby, and in such order as bene-
dnd ‘such:other hazards as the beneticiary may Irom time to time require, in ' ficiary may determine. o .
an “amount not. legs than "$.iai oo . ey Written in 5115 The - entering upon and taking possession of said property, the
ompanies _agce; able’ to the b ef y, with loss payable to the “latter; -all . collection -of 'such rents, issues ‘and profits, or the proceeds of fire and other
‘policies’ of “insurance “shall be delivered 1o the beneliciafy as‘soon as insured; i . policies.or p tion or .awards for any taking or damage ol the
it the grantor shatl lail for_any reason fo procure any such_insurance and_to property, and the application_or release thereof as aforesaid, shall not cure or
deliver said policies’ to. the béneliciary at least. lifteen days prior to the expira-’ “‘waive any delault or notice of delault. hereunder. or invalidate any act done
tion of any policy of insurance now or herealter ;‘)Inced on said (buildings, pursuant fo such notice. LY
the beneliciary may procure the .same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected, under_any lire or other insurance policy may be applied by beneli-  hereby or.in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any. indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or, at option of beneliciary the entire amount so collected, or and it the above described real property is currently used lor agricultural,
any part thereof, may be released .to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice ol delault hereunder or invalidate any --'deed in ‘equily, as ‘a morigage in the manner provided by Ilaw for mortdade
act done pursuant to" such notice. ° % T . . . foreclosures. However if said real property is not so currently used, the bene-
< g8, To kf”e:“‘d.P'fm's'{L[!“ {rom_construction I'ens and to pay all . ficiary at his election may proceed. to Joreclose this trust deed in equity as a
taxe_s,_asse.ssmenls‘and cther charges that may" be levied or assessed upon or mortgage’ or direct the trustee fo foreclose this. trust deed by advertisement
against. said property bdo",“".)’aP"":Pl such taxes, assessmenty and other and sale. In the latter event the beneliciary ot the trustee shall execute a
charges become past due or delinquent 'and promptly; deliver receipts therefor - cause to be recorded his written notice of default and his election to sell the
o beneliciary; should the grantor fail to make payment ol any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
mients, "insurance . premiums, liens or other chardes payable by grantor, ceither’ " ypon the:trustee shall fix the time and place ol sale, give natice thereot as then
by difect payment or by providing beneficiary with funds with which 10 required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment. thereol, vided in ORS §6.740 to 86.795.
and :the: amount so. paid, with interest:at the rate set forth in the note secured 13. Should the beneficiary elect to_foreclose by advertisement and sale
hereby;-together -with - the obligations described in paragraphs 6 and 7 of this  then alter default at any-time prior to five days belore the date set by the
trust,_deed. shall be, added to and »begom:'a_p:art_ol‘ the debt secured by this  trustee for the trustee's sale, the grantor or other person so privileged by
- ‘trust “deéed, without warver of -#sny: rights ‘arising “from breach'‘of ‘any of the’ 'ORS 86.760, may pay to the beneliciary or is s in interest, respec-
covenants_,henof'and for. such payments, wth interest: as-aforesaid;: the prop-:" tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, . as well .as the , grantor, shall .be _baund. to.the .  obligation secured thereby  (including costs and expenses actually incurred in
same_extent that they are hound for the payment of the herein” " epforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
‘described, “and ‘all ‘such payments shall ‘be- immediately d_ue‘nnd ‘payable with-"" Ceeding $50 each) other than such portion of the principal as would not then
out notice; and:the nonpayment_thereof shall, at the option ol the beneliciary, ;. e due had no default occurred, and thereby cure the default, in which event
render all. sums secured by this trust deed immediately, du nd payable. and all foreclosure proceedings shall be dismissed by the trustee.
conatitute a breach ol this trust deéd: i . . 14 Otherwise, the sale shall be held on the date and at the time and
S 6.:Tc 'pay: all’ costs, fees and-expenses ol this: trust- including the:cost “pluce designated in the notice of sale. The trustee may sell said property either
of: title search as well ;as-the other costs npd;_expenses.»ol the trusfee incurred: . in one parcel or in separate parcels dnd shall sell the parcel or parcels at
in voonnechon_wnh or 'in ‘enforcing this obligation and trustee’s and attorney’s auction to the highest. bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in.form as required by law conveying
.. To appear. in:and defend . any. action or proceeding :purporting - 10 . ;- the ‘property 50 sold, . but without any :covenant or warranty, express.or im-
allect the security ‘rights or -powers of ‘beneliciary or trustee; and in any suit,” " plied_ THe recitals in the deed of any matters ol fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including _ of the truthiulness thereol. Any person, excluding the trustee, but including
any- suit *for ‘the loreclosure of 'this ‘deed, to- pay ‘all costs \and” expenses, in- " . the grantor and beneficiary, imay purchase at the sale.
cluding: evidence of -title and ;the beneliciary’s or trustee’s attorney's fees; the. ... ... .15.-When trustee sells pursuant to the powers provided herein, trustee
amount..of attorney's fees mentioned in this paragraph 7 in_all cases shall 'be . shall apply: the proceeds of sale to_payment of (1) the expenses of sale, in-
fixed by the trial court and in"the event of an appeal from any judgment or" " cluding the ‘compensation of the trustee and a reasonable charge by trustee's
decree of_the frialcourt, grantor l"{""’" agrees (fo: pay such ‘sum :as; the.ap="" attorney,”(2)"'to the obligation. secured by the trust deed, (3) to all persons
pellate court shall adjudge reas as the b y's or frustee’s attor-  having recorded liens subsequent to the interest of the trustee in the trust
ney's fees on such appeal. deed as their interests may appear in the order of their priority and (4).the
1¢'is mutually ngeed thaty .o TLwniEonoammgma el surplus, if any; to-the ' grantor or to his successor in interest entitled to such
§:+'Int-the-event ‘that any:portion orall ‘of said‘:prbpérty*:hall e taken .z surplagecspn iy nzieoe 200 PN P TRt L
under. the right ol inent di in or demnation, ficiary shall have the . _.""16." For any  reason permifted” by law beneliciary may from time fo
right, il*it so clects,"to require ‘that all‘or any portion ol the monies ‘payable’’ " time “appoint ‘& successor ‘ot successors to any trustee named herein or fo any
as.compensation lfor such taking, which are in excess of the amount required trustee ap ted  heteunder. Upon such appointment. and without
to pay all reasonable costs, expenses and -attorney's lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by frantor in such proceedings, shall be  paid to beneliciary and powers and _dutics conlerred upon any trustee herein. named or appointed
applied by-it first upon any rensonable costs and expenses and attorney’s fees, ~ hereunder. Each such aps i ¢t and substi shall be made by written
both in” the trial and apnellate courts, necessarily paid or incurred by bene- instrument ted b ficiary, ¢ i ¢ relerence to this trust de
ficiary in such pr fings, and the applied upon the indeblcdness and- its place of record, which, when recorded in the oftice of the County
secured “hereby and: drantor ‘agrees, bt its’ own' expense;.fo- take ‘such “actions -~ Clerk or.:Recordet-of the county or counties in which the property is situated,
and ‘execute such instruments as shall be necessary in obtaining such co shall be conclusive prool of proper appointment of the successor trustee.
pensation, promptly upon beneliciary’s request.. L NI « 31 17 Trustee accepts this “trust. when ‘this deed, duly executed and
. At any time and lrom' time to time -upon-writen request of bene- acknowledged -is’ made a . public record as provided by faw._ Trustee is not
ficiary, payment ol its:lees rand- presentation_of; this deed “and. the note fori [ obligated to :rgohfg)any‘pmly‘here_lo ol pending sale under any other deed of
endorsement (in case of full reconveyances, lor cancellation), without “allecting trust or of any action or proceeding in_which grantor, _beneliciary or trustee
the liability of any :person for-"the: payment o!‘,tbe‘indebledngsa, ‘frustee ma shall -bei & \party ur’s i;sucb-m:ﬁon or proceeding -is 'brought 'by trustee.
MOTE: The Trust Deed Act provides that the tiustes hareunder must be_either:an attormey, who is on active’ member. of _the Oreyon State Bor, o bank, trust company
or savings ‘ond- lean “association quthorizad 10-da busiapss -undeér the’ laws of:Orogon - or> the' United States, o “title insurance company “authorized 1o insure title fo real
proposty of this state, its whasidiaries, affiliates, agents or branches, or the United Stafes of any agency therwof,
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‘he grantor coveyants and ‘ag

tc an Wzth the benefzcrary

arzd those clamung under: ‘him, that he'is. IaW-v 7

fu]ly‘sezzedtm feeysxmple of .said. describ dr%Lproperty and-has.. a‘-vahd wunencumberedA title-thereto - .. ...

Trust Deed-and. Note:at.Kiamath First-Federal

to.'secure Note For
Account No.v 01-10405

112 500

:T.‘xe grantor warrants that the prcceeds of the loan represented by

Xnuxmexwkxmwmkmm

: (b) for' an organization, or (even if grantor IS a
.. piurposes.”

ives,

%3 S, personal repr s and.’; igr

Ime

the ‘

*'IMPORTANT NOTICE: Deleto, by Tining out,’

‘and the b

I‘ESZ i (SOﬂ 8(8

K Tlus deed appIzes to, inures to the beneht ot and bmds all partzes hereto,
; " The ‘term benehc:ary shali
contract: secured ‘hereby, whether or.not narmed, as a benehcxary herein. In
'and the smgular

not upph:able, if warran!yl.(c is applicab!

S vnngs and: Loan Assocnatlon,
00 dated ‘i]e 28t “

the abave descnbed note and this trust deed are:
DX B BN RIS S st s T 25 Y

!or busmess or x:ommerc:al purposes other than agricultural

thetr belrs, le,gatees dewsees admzmsttators execu-
‘mean’the holder and owner, including pIedgee of the
nstrumg this deed: and Whenever the context so requires,: the
cludes the plural

whuhever wcrrunty (n) or (b) is

y is a creditor ”

Y the ! Truth-m-l.endmg Act .and Regulcnon Z, |he.

MUST. -......,.-, wnh the :Act-and Regulu
res; for’ this-purpose, ‘if ﬂus ms!rument is 10 be-
PV huse of a dwellmg, use S!even N

of the.above-is o corporation,
usaithe: larm of ‘acknowledgment apposiie. )

) ote:y }’ubhc for. Oregon7 g 3 < é} 5—

\My ceméusszon -expires:.

4 . q
use:Stovens-Ness- Form No 1306, or -

v}alenf,

-.who, bemg duly - sworn,
'“each Ior himselt" and nal one Ior fhe otlrer dld say that the former is the

“president and that the latter is the
:.secretary :of... .

: 5 oa corporatmn,

"ed to' the ioregomg mstrument is he corporate seal

..of_said corporatwn and that. said. instrument. was signed and sealed in . be-

- half of said corporatton by: authority of its board of directors; and each of

Cithem acknowledged 'S d ‘instrument to ‘be  ifs voluntary” act and deed.
Before me:, i : I

(OFF!CIAL
SEAL)

. trist deed Imve been fully paid ‘and- ‘satistied\You' hére
* said? trist deed or ‘pursuant-to statute, to:cancel all- ev"'

Ixerewtth together Wwith said’ trustrdeed) andf to reconv

--Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both ‘must be delivered to the trustee for

. Beneficiary

before yonce will be made.

TRUST DEED

-~ (FORM No a8y
STEVENS.-NESS LAW PUD. CO.. FORTLAND. ORE.

Boneticiary ~

Trerverrened

1 :Anza’fnécda'bmd RETURN TO"s

s

1435 Calvlforma
Klamathnfgl\ts., OR 9760]

[MECORDER'E.USE |, . ...

STATE OF OREGON
S8.

SPACE RESERVED
FOR in book... 4 won paget&dea
as hla/n'el numbor. “ 8870.
Rocord of Mongagcs of said County.
Witness my hand .'md seal oi

Coutzty affixed,
Evelyn BiehntCQuntymClerk




