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. TRUST DEED

3rd . FEBRUARY.~

day - of
N

HAROLD_W.. DEARBOR
:as.estate in fee s imple

as Grantor, ........ IR . TRANSAMERICA TITLE. COMPANY

as Trustee,  and

SOUTH. VALLEY. STATE.BANK

as Beneficia;y, . S
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in

“in .. KLAMATH

County, Oregon, described cass

" The Westerly 95 feet of Lot 13 in Block 5
Tpunty of Klamath,,State. of Oregon: - :

togﬂetbe.? with all and singular the ¢ heredi; and appurtenances and
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtur
tion with said real estare.

sum of ..

all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

FOR'THE PURPOSE "OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of th

. **EIGHT THOUSAND FIVE HUNDRED AND NO/100%#ins.

with inlterest.thereen according to the terms of a promissory
principal and interest hereof, if

note of even date kerewith, payable to beneficiary or order and made by grantor, ‘the final payment of

_SEPTEMBER 30.

not sooner pé)'d, fo be"due'éndy payable

e, 19827

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to.be
sold, conveyad, assigned or alienated by the grantor without first having obtained the written consent or a,
then, at the beneficiary’s option, all obligations secured by this instrument, “irrespective of the maturity d.

herein, shall become immediately due and payable. L .
The above described real property is not currently used for ag

al, timber or gl

pproval of the beneficiary,
ates expressed therein, or

¥ map or plat of said property; (b) join in
azind any restriction thereon: (c) joi
agreement atfrcting this deed or the lie

To protect the security of this trust deed, grantor agrees: . {a) consent to the making of an:
o "1."To protect, presérve and maintain said pioperty in 2ood eondition £ranting ‘any easement or cre.
and repair; not to or di lish any building or improvement thereon; subordination . or other
not to commit or permit any waste of said property. - thereof; (d} reconvey,

all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  £fantee in any reconve
manzer.any building or kmprovement which may be constructed, damaged or .- lefaily’ entitled thezcto,

¥yance may be described as the
and the recitals therein of any
he truthfulness thereol. Trustee
s paragraph shall be not less than $5.

beneticiary may ar any

“person or . persons
matters or focts shall

destroyed thereon, and pay when due all costs. incurred therefor. be conclusive prool of t

... 3. To comply with all laws, ordinances, regulations, covenants, condi-  %ervices mentioned in thi

ticns and ‘restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any delaclt by grantor hercunder,
join in ing such li ‘ . $ pursuant to the Unitormy Commer- . time without notic

cial Code as the beneliciary may require and to pay for filing same in the pointed by a cour

€, cither in person, by
and without regard to the adeqria
eby secured, enter upon an

adent or by a receiver to
3 of any security for

proper public office or oflices. as well as the cost of all lien searches made = “the indebtedness her
by filing olficers or. searching agencies as may be deemed desirable by the erty or any.parr thereok, in its own name sue

beneficiary R

d take possession of said P
or otherwise collect the rents,

issues and profits, including those past due and unpaid, and appiy the same,

. 4. To provide and s Iy infain on the building less costs and expenses of operation and collecrio
Tow _or hereafter erected on the =aid premises against loss or damage by fire n.e}"s fees upon any indebtedness secured hereby,
and “such other harards as the beneficiary may from time to time require, in . - ficiary may determine.

17, inch_:diné reasonable atror-
» and in such order as bene-

& possession of said property, the
_and profits, or the proceeds of fire and other

or awards for ary takind or damade of the

an amount not Jess than S, . e, WEitten in 11. The entering upon and rakin,
i ble to the b iary, yable to the latter; all collection of such rents, issues

policies of insurance shall be delivered to the beneficiary as soon as insured; . policies or ¢

i the grantor shall fail for any reason fo procure any such insurance and to property, and the application or r

elease thereof as aiofesaid, skall nat cure or

deliver said policies to the beneficiary at least fifteen days prior to the expira- . waive any default or notice of d.
tion of any- policy of insurance now or hereafter placed on said  buildings, pursuant ta such notice.

the beneficiary may procure the same at grantor’s expense. The amount

efault kereunder or invalidate any act done

y grantor’ in payment of any indebtedress secured

collected: under. any fire or other insurance policy may be applied by benefi- ) 12. Upon default b

ince of any agreement hereunder, the beneficiary may

qary upon any indebtedness secured hercby and in such order as beneficiary hereby or in his performa 1)
may determine, or at option of beneficiary the entire amount so collected, or declare all !Um§.5ecurt:d hereby imm
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proc
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclo:

act dorne pursuant fo such notice.

due and payable. In such an
eed to foreclose this trust deed
this trust deed Ey
or the trustee shall
ault and Ais election

advertisement and sale. In the latter event the beneliciary

" 3. To keep said premises irce from construction I'ens and to pay all execute and cause to be recorded his written notice of de?.
tazes, assessments and ‘other chargfes that may be levied or assessed upon or - ; {0 sell the said, dsscribed real property
against said: property beiore any part of such taxes, asssssments and other  hereby, whereupon the trustee shall fix the

charges become past due or delinquent and promptly deliver receipts therefor thereof as then r
to beneliciary; should the grantor fail to make payment of any tazes, assess-

to satisly the obligaticrs secured
time and place of sale,
foreclose this trust deed in

equired by law and proceed to
the manner provided in ORS §6.740 to 56.795.
2o foreclose by advertisement and sale
e prior to live days before the date set by the
the frantor or other persan so privileged By
fici. i S in interest, respec-

|
b

ments, 'Insurance’ premiums, liens or other charges payable by grantor, either 13. Shouid the beneficiary elect

by direct ‘payment or by providing beneficiary with funds with which to then alter default at any tim

make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale,

and the amount so’paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the

hereby, her with the obligatn “described : in-paragraphs 6 and 7 of this tively, the entire amount then due under the terms of 1k

e trust deed and the

{including costs and expenses acrually incurred in

trust .deed, shall be. added to.and become a part.of the debt secured by this . obligation secured thereby
trust deed, without ‘waiver of any rights arising from breach of any of the enforcing the terms of the
covenants ‘hereof ‘and lor such payments, wth interest -as aloresaid, the prop- ceeding the amounts provi
erty: Bereinbefore ,described, 'as well as. the : grantor, shalf -be bound to: the.. cipal as would not then
same’ extent that.they are bound for the payment of the obligation herein the default, in wnich event all

described, and all such payments shall be immediately due and payable with- the trustee.

obligation and trustee's and atrorney’s fees not ex-
ided by law) other than such portion of the prin-
be due had no default occur
foreclosure proceedings

red, and thereby cure
shall be dismissed by

out notice, and the nonpayment thereof shall, at'the option of the beneficiary. 14. Othenwise, the sale shall be held on the date an
sender. all sums secured: by this trust deed immediately due and payable and place designated: in the notice of sale.or the time fo w
constitute a breach of this trust deed. ‘. be postponed as provided by law.

~ 6. To pay “all ‘costs, tees and expénses of this trust including the cost in one parcel or
ol ‘titlesearch as well as th
n fon with or in
fees actually incurred..’ -

d at the time and
hich said sale may
The trustee may . sell said property either
1 i separate parcels and shall sell the p.
e other costs and expenses of the trustee incurred auction 1o the highest bidder lor cash. payable
ing this obligation and. trustee’s and attorney’s . shall deliver to the. purchaser ‘its deed in form

[ Lol e T the property so sold, but without any

parcel or parcels at
at the time of sale. Trustee

COVenant or warranry, express or

7. To appearhin and deleﬁ(‘i'any Va’c.h:dn or proceeding purporting to plied. The recitals in the deed of any
alfect” the. security rights or powers of beneliciary or trustee; and in any suit,:  of the truthfulness thereof. Any

action or proceeding in which the be:

any - suit for the loieclosure of ‘this deed, ta pay all costs and cxpenses, in.

matters of lact shall be conclusive proof
bes 2 4 & the trustee, but including
neliciary or trustee may appear, including = the grantor and bencliciary, may purchase at the

15, When trustec sells pursuant o the powers provided herein, trustee

cluding' evidence of titlo and the beneliciary's or -trustees attorssey’s fees: the shall apply the procecds of aate to

amount ol attorney’'s lees: mentioned . in wthis-parageaph 7 in all caves shall be

) the cxpenses ol sale, in-

cluding the compensaton of the trustee and a reasonable charfe by frustee’s

fixed by “the trial court and in the cvent of an ‘appeal from any judgarent or attorney, (2) fo the obligasion s

decree of the ‘tria} -court, grantor further agrees o pay such sum as the ap-

vd by the frust deed, (5} to all persons

having recorded liens subsequen: to the inferest of the trustece in the trust

pellate court shall.adjudge reasonable, as; the Beneliciary’s e tiustee’s attor- .. deed as their- interests mayw

ney's fees on such appeal.

It is mutually agreed that: Lt o surplus,
B 8:.'In the'event that any portion or all of syid ‘propeety shall be taken - .. 16. For an
under the right of il d in or 1. it benelrciary shall have the
right, if it so elects, to require that all or any portion of the monies payable trustee

appear irt the order of their

g pricrity and (4) the
ror or 1o his successar in it

surplus, .if any, to the gram erest entitled to such
. S Vv rexson permitted by law bencficiary may {rom time to
timte appoint a SUCCESSOr OF SUXCessOrs 10 any frusfee named Lerein or to any
i hereunder, Upon

such appointment, and without

as' compensation lor such taking, which are in cxcess of the amount required conveyance 1o the successor frustec, the Ia

fo pay -all reasonable costs, expenses and attorney's leex necessarily  paid or

trer shall be vested with all title,

powers and duties conterred upon any trustee hercin named or appointed

incurred by grantor in such proceedings, shall be paid to bcm-lic;nr')' and hereunder. Each such appointment and sub
applied by it first upon any reasonable costs and expenses and attorney’s lees, instrument _executed by beneliciary,

stitution shall be mande by written
containing referenve to this frust deed

when recorded in the olfice of the County

both .in_the trifgl and ﬁppellnle‘c'our_lvs,( r:eccss:?rily'iz.ml or -incurred by beties iand: its - place of -record, which,

ficiary In" such’ pr 4s, and ‘the

1upon “the *indebledness Clerk or Recorder ol the county or counties in whic

secured “hereby; and. grantor ngrecs, al its own expense, (o take such actiona shall be conchulve prool of prope

and exccuta such instruments -as shall be necespary in oltnining such comre
pensation, promptly upon beneliciary’s requeat. 5 .,

9. At _any time and lrom time to time upon weitten request ol bene-
liciary, ~payment of its- lees and presentation. of this deed and the note for
endorsemnent (in case of full r yances, f 1, k it g
: th.;‘h:ebilitgp

indebiod,

'y t;usg;e, may ...

17. Trustee accepts this trust when this
acknowledged is made a rublic record as provid.
obligated to notily any party hereto of pending
trust or of any acrion or proceeding in which
shall be a party unless such action or proceeding is bro

deed, duly crecuted and
ed by lsw, Trustee is not
sale under any other deed of
Lencticiary or trustee

'NOTE: The Trist Deed” Act *provides “that the Hrustes *héreunder -must ‘be ‘sither an "atteimey’

who “is” an "active ‘member. of the OrzgenVSm)e Bar, a bank,

o title insvronce company cutherized to insute title ta real

‘or_savings and loan ossociation authorized ‘1o do business under the. lows of Oregon’ or the United States,
oroperty “of this state, i1s subsidiaries.. affiliates. aaents or bronches, the United States or any acency thereof.

of an escrow agent licensed under ORS 884,535 ro 808.§8S.




¢ beneficiary and those claiming under him, that he is Jaw-
and_ has a valid, unencumbered titie thereto

The grantor. warrants ' that' the proceeds of the loan represente,

(a)* “primarily  for grantor's personal, famil ,

(b)) fof an organization, or (. even_if grantor i

- purposes. T s e : e P | .

s This deed applies_ to, inures 10 the benafit of and binds . all parties hereto, their heirs, legatees, devisees, administrators, execy-
‘tors, ‘personal representatives, or igns. term beneficiary shall mean the holder and owner, including pledges, of the
‘contract secured hereby, whether or not named as a beneticiary herein. In Lconstruing this deed and whenever the context so requires, the
masculine. dender - includes the feminine and the neuter, and the. singul, ber . i the plural,

UIN WITNESS WHEREOF, said grarirtork has heréunto set his hand the day and year first above written.

- * IMPORTANT NOTICE:. Delste,. by lining cut, whichever warrenty (a) or {b) is NG :
‘not. licable;  if. c {a).is applicobl, and the beneficiary ‘is acreditor i p
- 13 [ "~ ;Aﬂ und :h s el

4 by making.

be o FIRST-lien x
: e Stovens-Ness ‘Form No. 1305 or o valent; -

L NOT 1o.be a first lign, or_is not 1o finance. the purchase. " [

cof g 'dw‘allingdsg,;Stsvens-Nesé Form No.-1306, or equivalent, 1f.complicnce - -
 With'the Act is net required; disregard. this notlco; - e TR

- los '93.‘490')_\: Lo S
: - STATE OF OREGON, County of.
Gl L iy 19

L, 19.0.8¢ R Personally appeared
named.... . . g

ve R S .

. duly sworn, did say thas the tormer is th
president. and - that 'the Iatter is the

.. secrétary. .of ... .

& corporation, .and that- the seal attixed to the {foregoing instrument is the

- corporate ‘seal of said .corporation and that the instru !

" sealed in. behalf ‘6f said‘corporation'by authority of jts board of directors;
‘and-each, of them acknowledged .said instrument to be its voluntary act
and deed. ' - e . . .
Before me: - :

. &5};};’}:"1,”0{0;- Oregon I (OFFICIAL

otéry. Public for Oregon . .. e
i T L .SEAL)
My comamiission expires: 5/ 21/ 85 -1+ My commission expirss:. E

e

' REQUEST FoRr HULL RécoNVEYAticE
© Te be ‘used only when obligations have been paid.

Trustee -

o :éanc'el a"lI,"e;'id nces of mdeb'teélnesﬂs"'secx’:'réa byb said trust deed red to you
nd fo reconvey, withozgt warranty, to ‘the parties designated by the terms of said trust deed the

é'i‘samyl'bf.'Méil'f}'ecdhvé}/aﬁéé and: docurrents ‘fo

2

before Yonce will be madae.

STATE OF OREGON,
County'of . Klamath!
- I certify that the within instru-
minr was received for record on the

SPACE RESERVED
- FOR .-/ .

: R or as dbcument/[ee/ﬁlé/ :
RECORDER'S USE 8874

instrument /microfilm No.
‘ " Record of Mortdage
: Bonoeficiary: ; » © 7 Witness my hand and seal of
“. T AFTER RECORDING RETURN TO ) LR . COU"‘}’ atfived.
SV SE s RS e '
S -
A\ e©)
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