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TRUST DEED, made this 5 day of

_ S Richard-A. Kirkpatrick I o
as Grantor, ... MOUNTAIN TITLE COMPANY : N

Ty

Irene Hockman PersonaliRepresentéﬁivé fdr—the Estafeiof.Lawreﬁcé C..Bullard

o : . WITNESSETH: ;
.-, Granfor irrevocably . grants, barégains, sells and ‘conveys fo trustee in trust,

m Klamath County, Oregon, described as:

Beginning|.at a pointion the East line of said Tract 71, 161 feet South of the
"NortheaSt“cornervofvsaidfoactf7l;'thence South along the East-line of Tract 71,
100 feet to-a point; ‘thence West and parallel to the North line of said Tract 71,
l73jfeet;;oJa=poiptghghEQQeﬁNotthvandwparallel;xb;theﬁEast;line?oﬁ said- Tract 71,
-100° feet ‘to 'a point; thence East and parallel to the North line of said Tract 71,
to the point of beginning. : ) : L

ic’:éétb’éf with all and singular the te s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . P el i e o , . .
CTY FOR'THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein confained and payment of the
S :TWENTY: . SEVEN‘THOUSAND : AND -NO/ 100-- —= - s -

. e

TS T - - interest thereon according to the ferms of a promissory
note’ of ‘even date herewith, payable to berieficiary or order and miade ‘the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable .. February "I v kx2007 ‘ V

The date of maturity of the debf secured by this instrument is the date, stated above, on which the final installment of said note
bécomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured; by ‘this. instr ) irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. L . e

The above described real property is not currently used ‘for ‘agricuitural, timEsr or grazing purposes.

: _Doilars,

To protect, preservé “and mainfain said property: in“good condition " granting~any easement “or “creating"any restriction thereon: (c} join in any
and repair; not 1o .remove. or, demolish any. building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit.any waste ol said property.” -, - o thereol:"(d) reconvey, without warranty, all or any part of the property. The
2.-To complete or restore promptly and in good and workmanlike  drantee it peconveyance may be described as the “person or . persons
any building or impr twhich may be constructed, damaged or ledally entitled: thercto,” and the recitals therein of any matters or lacts shall
destrayed thercon, and pay when due all costs incurred therefor. be ‘conclusive proof of - the truthiulness thereof. Trustee's lves for any of the

To protect the security of this frust deed, grantor_agrees: (a) consent to the making of any map or plat of said property; (b) join in

7 3. :To comply with all .Inwvs, ordinances, regulations venants, condi-  services mentioned in this paragraph shall be not less than $5.
tions ‘and “restrictions-allecting said property; il the henelitiary so requests, to . ~40. Upon any default by grantor hercunder, beneficiary may at any
join in ind such fi 1. s pursuant.fo-the Unilorm Commer- time ‘without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary ‘may require and to pay lfor filing same in' the' " pointed by a court, and without regard to the adequacy of any security for
proper. public office or olfies, as well as the cost, of all lien. searches ‘made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or. searching agencies as may 'bé deemed. desirable by: the. . erty or any part - thereol, in;its-own name sue or otherwise collect . the: rents,
beneliciary. s LT . e oo . .issues and profits, including. those past due and unpaid, and apply the same,
4. To provide and’ Iy intain ‘inst " on_ the buildings® less ‘costs and expenses "of operation and collection, including reasonable atfor.
now or hercalter.erected on the said premises against loss or damage by lire” " "ney’s':fees; upon any ‘indebtedness secured hereby, and in such order as bene-
and such other hazards as the iemi:iarb y_{rom time fo time require, in . _ficiary may  determine. - - - ) R
an amount not less than §.... . fUL1 2 ﬁue.k. .., written in 11. The entering upon and ' taking. possession of said property, the
pani ceptable to "the b ficiary, with loss pa he latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the. beneficiary as soon. as insured; . . insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to” ’ property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the £Xpira- . waive any . default or -notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or herealter placed on s.=x’i;‘i}I buildings, pursuant to such nétice. -
the beneliciary may procure the same at grantor's expense, e -amount . e L S B SRS s
collected - under any’ lire or other insurance policy may be applied by beneli- **12. Upon™default. by “grantor in payment of ooy '"g‘b“d"f.s'? secured
ciary .upon any:indebtedness secured hereby and-in such order as béneficiary ~ hereby or in his performance of any agreement gercur;,dm t _ehbenel'cmr; hmay
may determine, or_at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately duc a ; pz;)a le. In suvd «:g
any part thereol, may be released to grantor. Such application or reléase shall . event the beneliciary .at his election may proceed !to t'm:c o;q this m:,sred eb
not cure'or’waive any default or notice of delault hereunder or invalidate any in equity as'a’'mortfage or direct the trustee to oreclose this trust des h I’;
act done. pursuant fo such notice. B - : advertisement and sale. In the latter event the beneficiary or the trustee sha.
5. To keep said ‘premises free from construction I'ens and fo pay all execute and cause to be recorded his written notice of delault .and his election
taxes, assessments and other charges that may be levied or assessed. upon or . 10 sell the. said .described real property to satisly the obligations secured
against ‘said “ property "belore any part of such taxes, assessments and other ~  hereby. whéreupon the" trustee shall lix the "&"c ‘";d plf‘“ °'h§""' 4"’:” "z“?e
chargdes become past due or delinquent and promptly . deliver receipts therelor thereof as then required }g g;“;;b"d %’gc;;s fo loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- tho manner provided in O e to 86. . .
meénts.” insurance “premiums, ‘liens or ‘other charges payable by grantor, either 13. Should the beneliciary elect (o foreclose by advertisement and sale
by ‘direct “payment or” by providing

4" beneliciary with funds with. which to then aiter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sals, the grantor or other person_so privileged by
and ‘the ‘amount’ so_paid, with interést at the-rate'set forth in the note secured ORS 86.760, may pay to the b, y or his s in interest, respec-
hereby;: together -with- the. obligati di ibed in paragraphs:6;and 7, of: this - tively, .the entire amount the‘n due_ under the terms of the trust de_ed and t}}e
trust deed, shall. be added to and become. a part of the. debt secured.by this.... obligation secured thereby ( clud; costs and exp actually incurred in
trust deed, ‘without waiver of any rights arising from breach of any‘of the ~ enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants’ hereof: and “for ‘such payments, ‘wth ‘interest -as ‘dloresnid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty : heseinbefore: described, - as well . as “the . grantor, cshall-be- bound .t thoe:::. cipal as would not then be due had no delault occurred, and f,!_rcrc_by cure
same .extent that they are bound .lor the p i ol the obligation hercin. .. the delault, in which event all foreclosure pr shall be by
described, and all 'such payments shall be ‘immediately’ due and payable with- ~ the trustee.
out notice,’and the nonpayment ‘thereof shall,’ at "the ‘option"of ‘the beneliciary, ‘ 14. Otherwise, the sale shall be held.on the date and at the time and
renderall-sums secured:' by this trust:deed immediately ‘due and payable and.' " place designated in the notice.of sale or ‘the time to which.said sale may
constitute a breach of -this trust deed. .. .~ . .. ook oo be postponed as provided. by 'law. The\ trustee' may sell*said" property. either
" -"To pay"all ‘costs, ‘fees and expenses ‘of this trust including the cost * in one parcel or in"separate parcels.and- shall ‘sell theparcel-or parcels at
‘ol title"search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s. . shall deliver to.the purchaser.its deed in form as required by law conveying
fees actually incurred. o Ui LT e SR b : "“the" property 'so ‘sold, but without any covenant or warranty, express or i
7. To appear in and delend any action or proceeding purporting to plied. 7‘;.: recitals in the deed ol any matters of act shall be conclusive proot
allect: the security. rights or.powers of beneliciary or . trustee; and in-any suit, - of -the. truthfulnces thereot. Any: person, excluding the trustee, but including
action or proceeding in whick the beneficiary or trustee may appear, includi_ng .the_grantor.and. bencliciary, may purchase at the sale. |
any suit’lor the loreclosure ol this deed, fo pay all:casts and eSS, I ... I5. When frustee sells pursuant to the powers provided herein, trustee
cluding evidence of’ title ‘and 'the beneliciary's-or lruslc;s_nttornays fces; the “shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in.
amount ol attorney’s :lees mentioned -in ”‘”""’"’g”‘phl l*'" -all cases shall be cluding the‘compensation ‘of the trustee and a reasonable charge by trustee's
lixed by the trial court and in the event of an appea ron‘lhn'ly judgment or attorney, (2) to the obligation secured by the frust deed, (3) to all persons
decree of the'{rial court, grantor lurther agrces fo_pay such sum as the ap- havind recorded liens subsequent to the intecest of the frusfee in the trost

pellate .court shall. adjudgde s blo a3 the beneliclary’s or. trustee's attor. . “decd-as fheit ‘interests may--appear in’ the -erdee ol their priority and. t4) the
fiey'n dees an such appeal. DN Ce e surplua, i awyy (o the grantar_or. to his aucceasor in. interest entitlod 1o such
1t is putually agreed that: sueplas,” :

. 8.:In the event that any portion-or all 'of said property shall bo taken' o4, - ‘16, For” any feason permitted by law beneliciary ‘may from time fo
under the right of o or ron, ¥ shall have the time appoint a successor or successors to amy frustes named herein cr to any
right, if it so elects, to require that all or any portion of the monies payable  gceeccar trustes appointed hereunder. Upon such appointment, and without
as compensation for. such taking, which are in excess of the amount required conveyance to the successor frustee, the lattér shall be vested ‘with all title,
fo pay all rensonable costs, expenes and attorney's feex _necessarily paid or powers and_dutics conlerred upon any frustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Ench such appointment and substitution shall be made by written
applied ‘hy it lirst upon any reasanable costs and cxpenes and attorney’s fecs, instrument executed by beneliciary, containing relorence 0 this frust deed
Lath in the trial and: appellate courts, necessarily, paid.oe incurged by bene- ooy itx_place, ol record, which, when. recorded in the oflice of the County
liciary “in"such” proceedings, and’ the " halance “applicd.” upon ithe indebledness Clork or ‘Recorder ol the county or countios.in which the property it situated,
secured hereby: and grantor agdrees, at -its own expense, fo take such actionx shall be conclusive prool ol proper appointment of the successor trustee.
and execute suchl inslrumznls l."u‘ shall_ be n:ctssary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneliciary's request. - acknowledged is madé a public record as provided by law. Trustee is not
¢ any time and from time fo time upon written request of bene- obligated tgu notify .any pafty hereto of pending sale ur;’dvr any other deed of

ficiary, rment of its fees and presentation of this deed and the note for vy 5 A < v,
endor’;mﬁfr{t (in case of lull reconveyances, for cancellation), without atlecting trust or ol any action or proceeding in which grantor, beneliciary or trustec

the. liability. ol any person for. the payment ol the, indebtedness, %_t(uq(’ge,,_rlpay,:&"h“" be a party ""’"’ ,’-uc,f')_»-"fffa.n or prpf:ffding,ls.b(ought by trustee.

NOTE: The' Trust ‘Decd’ Act- provides ' thaf tho' tristes heroundar’ mosi ba eithor an’ottoiey,: who 'is* ah ‘aclive: ‘member ' df “the’ Oregon" State - Bar, a bank, iuuy company
or savings and loan { horized 10 do busi under the lows of Oregon or the United Stotes, o title | compony hori to insure title to real
nronarty of this state, its subsidinrins. affiliates, onants or bronches. the United States or anv caency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The' grantor ‘covenants and ‘agrees to"and ‘with the'b nefrcxazx ‘arid 1 those claxmmg under hrm that he is Iaw—

sezzed in fee srmpIe of :said described :real property and has a valid, unencumbered trtIe thereto

and that e will warrant and forever defend. the:same against all persons whormsoover.

Tha grantor warrants that the proceeds o! the loan represented by the above descnbed note and this trust deed are:
(a)* pnmanly lor grantors personal, !amrly, household or agricultural purposes (see Imporrant Notice below),

) b | for-an-org 08 it geantor is.a aze. for b

v purpeses..

TIus ‘deed appIres to, inures {o the beneitt 'oi “and. bmds all partxes hereto, theu' hexrs, Iegatees, dewsees, adrmmstrators, execu-
tors, personal representatives, successors and assrgns “The term beneficiary ‘shall ‘mean the holder and owner, including pledgee, of the
contract ‘secured . hereby, whether. .or not ‘named 'ds'a beneticiary herem In /:onstrumg this deed and whenever the context so requrres the

gender includ the femini, and the neuter, and the i Jud the plurel

line g .
IN WI TNESS WHEREOF sazd grantor has hereunto set hxs hand the day and year fu'st above wrrtten.

7
1aT-purposes other—thar nsuuuuuuu

* !MPORTANT NO‘I’ICE. De’elo, by linlng ou’, whl: ln) ‘or (b) is

not. appli ¥ {a).is: Heable: and . the: ‘banaficiary-is- a:creditor

us such’ ward is deﬂnnd ln the Tm!h-tn-hndlng A:l ‘and Reguleﬂon z thu'
ficis MUST omply’ wllh lhe Ad ond, Regulatio b T

abave Is ' caipo
wledgment opposite.

STATE oz«‘ OREGON County OF ol i) 85,
s 19 S .
= Personelly;‘japgearéd - : . el and

. Ceunty:‘ ‘of.
“January.

Personally. appeared 1t{he above nam

: ...who, eat:h‘being first
R1chard~ I ‘

‘duly sworn, drd ‘say tizat the' Iormer is tbe

pre: t and that the. Iatter is the
secretary oi -

a corporation, and that the seal affixed to the ioregomg instrument is the
_corporate seal of said corporation and that the instrument was signed and
“sealed in behalt of said- corporatron by authorrty of its board of directors;

and -each of them -ack led, -:sazd instr -to be-its voluntary act

and- deed. Bt
‘Before me:

- thery Public tor Oregon - .. ... . . (OFFICIAL
R Ta i B < - R SEAL)

| <My commissicn expires: "

REQUEST: FOR FULL RECONVEYANGE
e wsed only, when-cbligations.have baea paid..

regomg trust deed. All sums secured by said
you. 01 .any sumis® owmg to you' under the terms o!
s of. mdebtedness “secured by “said trust deed (which are delivered to you
'hout»warranty, —to tIze part:es desrgneted by tbe terms oi sa:d trust deed the

. trust ‘deed have’ been fully pmd and sati

smd trust “deed” or pursuant to slatute, to ca

Beneficiary o

,blfor- yance will be made.

: TRUST DEED

(FORM No. 881)

STeveNs nEss DA Fua. <0, PORTLAND.[ORE} |

" STUTE OF OREGON.
-County .of ;. ..Klama.th .............. §8.

I certrfy that the within instru-
ment was received for record on the

iday of Feba i ,19.82;

i atl0:28.. .o'clockA..M., and recorded

SPACE RESERVED in book/reel/volume No.M.B2.. . . on

: CEOR i opase X147 3 onas, document/tee/file/

PR G
RECORDER'S USE ‘instrument /microfilm No. 8887

........... ¥

Record of Mortgages: of said’ County

! .Witness my hand’ and seal of
County affxxed




