THIS TRUST DEED, made this . 8th day
«oieo..... LARRY D, CHEYNE.

“.“,“.“.”.”.ﬁnﬂ[vuﬂn

4 ’K;@E}?ﬁh.County. Oregon, described as:

+(5:24.,049.20

. This trust deed shali further secure the payment of such additlonal money,
it any, ss may bs loaned: hereafter by the beneficlary to the grantor or:others
baviag an Interest In the abova: described edpropert{. as may be evidenced by a
pote or notes.. If-the indebtedness secur -by -this -trust deed s evidenced by
more than one note,: the benéflciary may ecredit payments received by it upon
“any of sald notes or: part
as the beneficlary may elect.

The grantor hereby ‘covenaits: to’ dnd with the trustee dad: the beneficlary
herein: that . .the said premises and property conveyed by-.this ‘trust deed are
frée and- clear o} all ‘encumbrances and that the grantor will ‘and his heirs,

an all t . and defead his said title thereto
against-the ‘claims of  all persons  whomsoever, ki L

3 <The.graator. covenants and agrees to pay sald note according to tha terms
thereof and, when dur, "all“taxes, assessments and other charges lovied against
said. property; to kcee sald property free from all encumbrances having pre-
cedence over this trus deed; to complete all bulldings In course of .construction
or. hereafter constructed on sald premises within six months from. the date
hereof or the date construction js ereafter commenced; to repair.and restore
mprovement on
sald property which may be damaged or destroyed an p?, when due, all
costs i{ncurred therefor; to sllow beneficlary to nspect sal property at .al}
times during construction; to replace nnly work or materials unsa istactory to
beneliciary within fifteen days after written. notice from hencticlary of such
fact; not to remove or deatroy un{ bullding or improvements now or hereafter
constructed on said premises; to eep all buildings and improvements now or
hercafter erected ‘npon unld_pmﬁerty In good -repair--and to commit or suffer
no waste of said premlses; to eep all buildings, propert{ and improvements
now ' or. hereafter erected on sald premises continuously losured against loss
by.fire or. such other hazards as the beneficiary may from: time to time ‘require,
in: & 'sum: not less than- the original principal -sum - of .the- note or obl}
secured :by. this trust deed, tn a pany or 0" the bene-
ticlary, and -to dellver the original policy. of insurance in-correct form ‘and- with
spproved - loss ~payable - clause in favor’ of .the beneficiary attached : and - with
ﬁremlum paid,: . to the rlnclfal place . of busi . of :the: b 'Y -at: least
fieen days. prior to. the ef; ective " date of: any. such policy. of insurance. - If
aald policy. of . fnsurance - 13- not 80 tendered, -the benefliciary 1oay -in Its own
discretion obtain insurance for:the: benefit. of the b iciary, which I e
.sllx]ll]li bg non-cancellable by the’ grantor during ‘the full‘term “of the policy thus
ebtained. . Dl (o T . : s E .

i .. -That for. the purpose . of . providing . regularly. for -the prompt: payment- of all taxes,

and 2l :charges levied or. assessed against the :above described pro-
:perty. and f; i while -the indeb secured hereby Is-in excess :of 80¢,
of the-lesser of the.original purchase: price paid by.the grantor at the: time the loap was
made or the beneficlary’s original appraisal value of the property at the time the loan
was ‘made, ‘grantor will pay to the beneficlary in addition to the monthly payments of
principal and -interest payable under the terms . of - the ‘note’ or obligation secured berehy
‘on the date installments on:princlpal and Interest sre.-payable an amount equal” to 1/12
of: the taxes, nssessments, ‘snd other charges due ‘and: payable with fespect to sald propoerty
within' each succeedlng 12 months and aleo 1730 of the Inwrance ]mmllum payatle with
respeet’ 1o sald  property ‘within :vach ticteeding three- yentn whils this Tyust Poid 1 In
elfect “asenttmated and directen by the: beaetiolary, enefielnry shall pay {o the grantor
intereat: on wultt amounta -l s rate ot Tear than the highest eate authortend 1o’ be pald
by banks o0 thelr open Pudshook sccaunts minu § /4 of 166, 1f such rate 13 loss than
46/, ‘the ‘rate of interost: pald shall bs 1%. Interest shall’ be computed” on the: averaze
monthly balance In the accouut and shall be paid quarterly to the granter by crediting
to the escrow account the amount of the interest due. . R -

. Whilo ‘the_grantor is to pay any and all”tanes,” asscssncnts wied other eliirges landwl
o auseised “agalnst sald property,or any “part” thereof, before the  same begln to bear
{oterest and alse to pay premiumis. on all Insurance polieies wpon sald property, - such pay-
ments “are to. be made . through the beneflelary, as aforesaid. The grantor hereby authorizes
the benafielary to.pay ‘any and ‘all ‘taxés,” assessments and, other charges Jevled or -impased
[against”said’ propérty In’ the. amounts. as sbown by the_ statements thereof furnished by .the
<collector ‘of “such’ taxes, assessments ar other. charges, “and to pay. the ‘Insurance premiums
in the amounts. shoun on. the ‘statements submitted by, the' Insurance. carriers or, thelr -rep.
resentatives’ and” to “withdraw’ the sums which may ‘be required from the reserve account,

etent of any loss, tp compromlse and settle with any insurance company and to apply any
such insurance receipts upon the obligations secured by this trust deed. In computing the
amount of_ the indebtedness  for payment and satlsfaction: In - full or upon sale or other

February
RA A, CHEYNE, Husband and wife

o o WITNESSETH: :
he:grantor irrevacably granis, bargains, sells and’ cori\}e‘y;s.ﬂtqf'théf trustee, in trust, with power of salg,

payment of the sum. of red-p
Dollars, with interest thereon according to tha terms of o promissory note of even date” here
= Y

beneficiary or_order’ and’ mads by the grantor, pringipal and interest being payable in monthly ‘installments of §..
March 25eh ™ ™ 19 8% S

~of 2ny payment on.one .note, a.nd' part_on - another,. .

{]
deed.

ticlary, payment of fts teon and presentation o
dorsetnent ¢in- cane’ of full reconveyance, for cancellation), withant affecting the
Ilnl»uu!\: wtonny pereon foe the payinent of the indebtednes

saliren

ahy caselient or creating and cestriction thercon, (¢) Joln fn an
or athor agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, alt or any part of the property. The grantee in any. reconvey-
anca may"be described as: the *‘person or persons legally entitled thereta™ and
the “recitnls therein of any matters or facts shall be conclusive proof
truthful
shall’ be

the rents, issues and profits, Including those past duc and
the same, less costs and expenses of ogcratlon and collection, including resszon.
able attorney's fees, ‘upon Any Indebte

a8 the beneflclary may determine.

i 1082,

, Letween

Prerieskesreressedess o, 88 grantor, Willism Sisomore, as trustee, and
OCIATION, a corporation organized and existing under the laws of the

‘the pfuperiy in

wl‘% said dg_sgrib‘gd”re,al;‘ptqpel"lfy. is-not currently used for agricultural, {imber or . grazing purposes,

together .with-all and’ singular fhéjaphdrié'nences. tenements,. heraditaments, - rents, 'issues, profits,
- hereafter belonging to, derived from or in anywise appertaining ‘to the above described premises, -and all
Isting,’ air-conditioning, refrigerating, " watering . and irrigation apparatus, equipment and fixtures,
covering - in- place ‘such -as wall-to-wall carpeting and ilinoleum, shades and builf.
with _the gboiléde’:'bx:ibqre‘a,_(premises. including_all .interest therein which the grantor has or may,hWéeﬁﬁ ui?
performance of each agreement of the grantor herein contained and the 3

water rights, easemer’; or privileges now or
plumbing, lighting, heating, venti-
together with all awnings, venetian blinds, floor
in appliances now-or hereafter installed in or used in connection

urty--Nine--and -
Y, with, payab'? to #

. F%. ... commencing

acquisition of the property by the beneficlary after default, any halance remaining in the
‘reserve gecount shall be credited to the Indebtedness, If any authorized reserse account
for taxes, .asscssments, insurance premiums and other charges Is not suffielent at zany
- time for the payment of. such charges a5 they become dae, the frantor shall pay the
defielt to'the beneficiary upon demand, and If not paid within ten days after such demand,
the -beneficiary may at §ts option add the amount of such deflcit to the principal of the
obligation secured hereby.

Should the grantor fail ‘to ‘Keep amy of the foregoing covenants, then the

beneficiary -may at its option carry out the same, and all its expenditures there.
for shall draw’ interest at ths rate specified in the note, shall be repayable by
. ...the-grantor .on ‘demand nnd shafl be secured by the lien of this trust deed,
~.-this. connection, the beneficiary shall have the right in its discretion to complete
any improvements made on snid premises and alo to moke auch repairs to sald
property as In its sole diacretion It may decm gecessary or advisable,

The gmr‘xlynr/lunher agrees to comply with ail laws, ordinances, regulatlons,

covenants, conditions and restrictions allecting sald praperty; to Kay all costa,
fces and expenses of this trust, lacluding the cost of title seare) ,

the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fces actually {ncurred;
to appear‘in and defend any action or
Ity hercofl or the rights or powers of the beneficiar
coats and expenser, Including cost of evidence of Utle and attorney’s fees o a
reasonable: sum to be fixed by the court, in nnx such actlon or proceeding In
whieh the beneficlary or trustee may appear and §

as well as

roceeding purporting to affect the secur-
or trustce; und to pay -all

n any- auit brought by bene-
jciary to _foreclose this.deed, and all said sums shall be secured by this trust

The beneticlary will furnish to the grantor on written request therefor an

annual statement of account but shall not be obligated or required to furnish
any tunher statements of account.

It 1s mutually agreed that:

In the ‘event that any portion or all of said property shall be taken

. L

under the right .of eminent domain or condemnation, the bene tciary shall have
the right to commence, prosecute in its own name, appesar in or defend any ac-
tion or procecdings, or.to make &ny compromise or settlement in connection with
such.taking and, if it so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to “Yay;all reasonable costs, expenses and attorney's fees necessarily paid
or incurr

and applied by it
fees necessarily paid or incurred by, th
balanee applied upon the -indebte A
at its own exx')ense, to take such actions and execute such instruments as shail

n -obtai;

e
request,

by the ?rantor in such proceedings, shall be Paid to the beneficiary
first upon any reasonable costs and €Xpenses and attorney's

e beneficiary in such p dings, and the

ess secured hereby; and the grantor agrees,

g sucl p

tion, - premptly upon the beneficiary's

‘2. At any time and from timc to time umrln'wriltc‘n re u(«ls‘t ot”th? bene.
iis deed wn c note for en.

the trustec may }.)
3 AD) Joln In granting
subordination

to° the making of any map ue plat of sald propert

of the
thercol, Truslee's fees for any of scrvices ‘o’ tals  paragraph
io. not less than é’géb ‘

3. As nddmoxml‘lccurl!y. grantor herehy assigns to benefleiary during the

continuance of these trusta all fents, f3sues,” royalties and profits of the pro.
purty atfected hy this deed and of any personal property located thereon. ntll
grantor. shall ‘default in the payment of any indebtedness secured hereby or in
the'performance of any agreement hereunder, grantor-shall have the 5!
éectenll such . rents, issues, royalties and profits carned prior to defauit as they

ecome ‘due and" payable.' Upon any default by the grantor hereunder, the: bens.

ficlary may at any -time without notice, either In person, by agent or by & re-

unpaid, and apply
ness secured hereby, and in such order
S :'}~ AT

o

IR )

for. the purpas CUgi :
oﬂ@éfﬁ5ﬁ§§h§2§§fogund



The' en; 0 and. taking possesafo : property, .the collect - Bouncement at the time fixed by the preceding poat; ement. Tha
- of sueh’ rents, uaueagus?proﬂu or the proceeds of tire agd,other na ‘deliver: to the purchaser his deeg In form as ~requlrecn:ny
lefes or,eo?enxauun Or awards for an; R age’ of. the pro; X Perty- s0: sold, ‘bug without any covenant or warranty, express
the appiication or release thereof, as oresald, ehall ‘not Clre or-walve any de. - recitals: in-the deeq of any matters. or iacts shall ba
fault -or notica' of “default *hereunder - or. invalidata any .act.dons pursuant to truthfulness thereof.- Any person, excluding the trustee b
such nom;e._f,, . e oS B . and ‘the beneficiary, may purchase at the sale,

" 708, The grantor * shail notity beneflciary  1n writing ‘of any sale” or con. 9. When the ‘Trustee - gelig bursuant to the powers DProvided herein, the
tract :for -sale of the - above described roperty. and furnls| beneficlary op g - trustee ' shalj apply .-the proceeds of the trustee's sale as foliows:

form- supplied it with such personal informatijon eoncemlnﬁ the purchaser as the - expenszes ' of e sale Incl 8 of the

would o arily be required of a pew loan applicant and shall pay beneflciary reasonable ‘charge by ligation  secured by th;
a arge. - - . . : L . trust deed; 3§ g ed liens Bubsequent 1o the

‘ & 2 - E Interests Appear in the
6. Time is of the essence of this instrument and upon default by the ‘of - ., T 0 the

i { t grantor of the truss
grantor in gayment of any indebtedness secured hereby or | y d £ tled to such surplus.
agreement hereunder, the beneflciary may di
mediately due and payable by delivery to ‘the ! wri " 10 For any reason permitted by law, the b
and ‘election to 8ell the: trust Property, time appoint a
duly filed for record. Upon delivery of ‘sai successor tru:
the,bcne:'icury shall deposit with the-trustee this trost deed and thi
notes “and documents evidencing expenditures secured hereby, "whe
trustees shal] fix the ‘time ang Place of sale and " give: notice thereo! ‘as: then
required by law. - .

an
- . R g e office of the county clerk or. recorder of the
and any time prior to five days before the date set he property is situated, shall be conclusive proof of
the T, g grantor “:or- other person . so Pruper appointment of the successor trustee,
under this- trust deed and : .

ts and expenses - actually Incurred 11, accepts this trust when this deed, duly executed and acknow-
in -enforcing te trustee's - ang attorney’s fees ledged is public record, as provided by iaw, The trustee is not obligated
oot exceeding: -principal as would to uati!f'v any party hereto of pending sale under anly deed of tryst or of
not: then be cpeby - cure Sthe - g fault, any action or Droceeding in which the grantor, beneficiary op trustee shall he a
RN = . B ld < barty  unless sych action or proceeding [s brought by the trustee,

re . o

- 12 This deed applles to, Inures to the benefit of, and binds all partiea

hereto, thelr heirs, legatees devisees, adminj 8lors, ex 8, 'S an

he “term “‘beneficiary* shall mean the holder ang owner, including

ledgee, ‘of: the note “secured hereby, whether or not famed as a beneficinry

erein. In construing this deed and whenever the context sg requires, the mas.

culine. gender includes the feminine and/for neuter, and the singulsr number In.
cludes the plural, - - :

Trustee
made a

Bl ot S
‘THIS IS TO" CERTIFY ‘the on lhlx_Lduy . _F ebriléL‘L\\, 1982, botore me, the undersigned, g

Némryfpublic.m“cnd,‘for said county ‘and” state; _personally “appagred the within named.__ S
L Lo LARRY D _~CHEYNE and: SAND s Husbang and wife -

e foregoing instrument and acknowledged to me that

xpressed.

hmid;ux‘xd:cf_ﬂxod my‘norcrlqi seal the day and year last above written,

B f‘!otary Public for Oregon - -
My commission expires:

RGN AT " STATE OF OREGON

S—

(DON'T USE This -M., and recorded
SPACE:_YRESERVED

- i - FOR . RECORDING in on- page PRV
10 Grantor - : LABEL IN coun. f Mortgages of saig County.

; - . TIES WhERE
o KLAMATH FIRST

FEDERAL SAVINGS. : usen)
- AND LOAN ASSOCIATION ~

Witneds my hand and seal of County
-Beneficiary 7

et Recording Return To: R o - e
- KLAMATH FIRST FEDERAL SAVINGS ~ : County Clerk
i AND LOAN ASSCCIATION

\

REQUEST FOR FULL RECONVEYANCE

To bo used only  whon obllgquom have boon pald,

- To: William S more, i Trustes

S Tl;’s‘undarslqned is Ider dfvall,lndebtedness-aecumd by the foregoing :tru
have bee i ou hereby are directed, on Payment to you of an

pursuant {o'statute, to cance] all evidences of indebtedness se

trust: deed) and 1o reconvey, without wairanty,

Bag, b R A




nce South 890
East alop i of said i feet, more
or less, to the ginning,

h center line
thence North ggo 47 1/41

lel to Said North—South

TATE ¢ 0333-:?'1,' COUNTY OF KLAMATH,' 5,
“ed for sec

Seo'e elelo o
8 doy of gy
duly rscerded in Vol. _

e
his

L AD 10 82.9¢_4:00%lck PN, and
M 82, of Mtge, -oniars 162Q

Fee $12.00




