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" “as Beneficiary,

 covenants hereof and ; for:such payments,iwt. terest.as:aloresaid, the:prop= ding the

(6 . A ; ;

LETITO B CREa A A B

THIS TR EED, made this .......:
ROCK: red title. as KIRSTINE. L.

"TRUST DEED

“as Grantor, :

CERTLFIED MORTGAGE CO...

DETE = &2 ? : o

T : - WITNESSETH:. ; g e
Grantor irre__vocably grants, bargains, sélls and conveys to trustee in.trust, _With» pong:,_of- sale, the property
Klamath .. i Counl‘t‘y,AOregbn', described  as: BT e D T T

~ Lot "9 F;XCEPT';:tHe'Ve‘s;trerly 10 feet; and the West 10 fee .of Lot
7 ;APP';['H*O 1, in the (%Qunty of ‘Klamath, State of Oregon

H

'tﬁ'ééthé}"vitb all anid singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : .

¢ FOR'THE ~PURPOSE<’%OF'SECURING“PERFORMANCE'bf"éa’ch"agreement of grantor herein contained and payment of the

.. ~ELEVEN..THOUSAND: FIVE HUNDRED_:AND_ N et e e e

: R U : . h in thereon according to the terms of a promissory
noté of even date herewith payable\td‘beneliciafy,or‘b’rdéi‘az’idrh'adé by * the 'final ‘payment of principal and inferest hereof, it
riot soonier ‘paid, to' bé due’ and payable o February 557, g 88T T oo -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and paya’ le. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, . conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obliga_tions‘sgwrgd bx;,tl_xis”insgrument,;.ir(espective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. L ’ :

- The above described real property is not currently Wsed: for-agricultural mber:or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to:the making of any map or plat _of said property; (b) join in
e §o T O~ protect; - preserve -and ' maintain-said~property~in-, - dition-— & §--any - --or~ creating- any - restriction thereon;(c) * join-in-any
and repair; not fo_remove or tish_any . building ‘or, impr ¢ thereon _subordination or other agreement affecting this deed -or the lien or charge
not to commit, or ‘permit any ‘waste ‘ol ‘said property.: = 0 P NS o thereot;  (d) Tréconvey, without warranty, all or any part of the property. The
2. To . complete .or. restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “’person .or persons
manner any’ building.or. ‘improvement,_which may be -constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shell
oyed thereon, and pay swhen due all costs incurred therefar. : . be “conclusive, proof of the truthlulness thereol. Trustee's fees for any ol the
) i - regulati co ts, condi- services mentioned in this paragraph shall be not less than $5.
“if the beneliciary so requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
r £ to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
iling same in’the « pointed by a court, and without redard to -the adequacy ot any security for
i hes -made: - . the indebtedness hereby secured, enter upon and take possession of said prop-
by vHiling - oftcers “or; searching agencies as may “erty. or any part thercol,-in its own name sue oF otherwise collect..the. rents,
“beneticiary. CoL b , . o jssues and profits, including those “past_due and unpaid, and apply the same,
= *4."Ta provide and :contin otsly ‘mairitaininsurafice “on the  buildings” ' less coats andéxpenses’ of ‘operation and F including 1 ble attor-
siow _or - hereafter ‘erected on tRe said ~premises against loss or damage by fire-«: ney's: lees upon any:indebtedness secured - hereby,.and in ‘such -order as bene-
and Such: other hazards ag the benc_lici.:g)zl may fmrn time to time require, in . ficiary.may. determine. PR e S S
an-amount not _less: lhgfi,.\..‘msul:ﬂ e..va ue ., written in - I1. The entering upon -and’ {aking possession of said property, the
20 ble to the beneficiary, with loss payable to the latter; all’  collection of such rents, issues and profits, or the proceeds of fire and other
policiés: of insurance shall be delivered to the beneliciary as soon as insured; _insurance policies.or compensation or awards lor any taking or damage of the
it the grantor.shall tail for any reason fo procure any such jnsurance and 'fo~ " property, and . the application or release thereol as aloresaid, shall not cure or
deliver said_policies to.the beneficiary at Teast filteen days prior to the expira-  waive any . delault or, notice of default. hereunder or invalidate any act done
tion” of any. palicy of insurancehl‘ now or hereafter placed on saith buildings, © ' pursuant ‘to 'such’ notice. . ;
the beneficiary may procure the same at grantor's expense. e amount . ... . .y
collected undé‘r any fire or other insurance policy may be applied by benefi-— '~ . - 12.:Upon délault by grantor. in Pﬂymﬂ": of agy 'f"gcbl:tdﬂle_s{ secured
ciary,upon any. indebtedness secured hereby, and in such order as beneliciary hereby or in his performance ol any ag;;gmcnt d"ﬂm d"’ BMEHCIR\'-"&!YC]’WY
may ‘determine, or at ‘option of beneficiary the' entire amount so collected, or declare "all sums _secured hereby imm iately due nn’ pl;y;x e}-‘_ n such ;3
any. part thereof,. may _be released to grantor. Such application or release shall event .the: beneliciary at his election may proceed ‘lo ll"ec ose this tn&seted e
not_cure of. waive any’ defdult or notice of delault hereunder or invalidate any ~in’ equity - as‘a’mortgage or direct the frustee to foreclose this trust sha]yl
act done.pursuant to such notice. . : B advertisernent and saie. In the latter event the beneficiary or the trustee sh:
L5 To keep said premises free from const action lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be;levied or assessed upon or . to_ sell the said described real property: {0 53"’3' ‘lhe °bl'g"1"°"s. secure
against ;said _property s before any part ‘of such taxes, assessments and ‘other™ : hereby, -»W)l";"tx’"“",? "“l:‘“' shall g’ the "l’;" ‘"; :’d"“ D”'.s“ €, g'“’s "e‘c’f“.”
¢hargés become’ past “Jue“or . delinquent and .promptly deliver receipts therefor thereot as then .“'g;'."do}zg 8?"741)" Pa'gc;;s to foreclose this trust deed In
to beneficiary; should the grantor $ai] to make payment ol any.taxes, assess- the manner provided in . to 86./59. :
ments;. insurance: premiums,: Jiens -or. other -charges payable by grantor, either 13. Should the beneficiary elect to_foreclose by advertisement and sale
by :direct:pay ¢ or. by :providing b ficiary with tunds with which (o then aiter default at any time prior to five days before the date set by the
make such: payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's. sale, the grantor or other person_ so privileged by
and: the: t:s0 paid, with:intef at-the:rate:set forth -in the note secured ORS 86.760, may pay to the benel. y or his s in , respec-
hereby. together with theAobliga!iopgi_dgscri‘btd,in_pagag(aphs 6.and. 7 of this .., tively, the entire amount then due under the terms ol the trust deed and the
frust deed, 'shall be added to'and ‘become ‘a part ‘of ‘the debt secured by this secured thereby (including costs and expenses actually incurred in

trust: deed, withou iver ‘of iany’ rightsarising: from” breach'of -any' of ‘the™ " the terms of the obligation and trustee’s and atforney’s lees mot ex-
i i provided by law) other than such portion of the prin-
erty. \vhereinbelOIe;dtscribed,,;as‘:well as . the ntor, .shall; be ', bound..1o. the cipal as would not then be due had no delault occurred, and thereby cure
same exfent ‘that they are bound for "the pay. t, of the igation herein the default, in which event all joreclosure proceedings shall be dismissed by
described, ‘and-all: such” payments shall be' immediately due and payable with- the trustee.
out ‘notice,~and the .nonpayment: thereof :shall, at the option of; the beneficiary,’ 14. Othenwise, the sale shall be held on the date and at the time and
render all_ sums secured by this  trust deed .immediately. due_and. payable.and : _:place designated in ‘he mnotice of sale or the time to which said sale may
constitute a breach of this frust deed. . .. ... T " be postponed:as provided by law. The trustee may sell said property either
5 -6.. Toipay. all costs,. tees and expenses’ of “this trust including the cost"- in one parcel ‘or_in separa Is and shall sell the parcel or parcels at
_of-title- search as well as the other costs and expenses of the trustee incurred auction to ‘the highest bidder for cash, payable at the time of sale. Trustee

" in connection with or in enlorcing this obligation and 1r d attorney's shall deliver to_the purchaser its deed in form_as required by law conveying

ees actually incurfed 70701 T i o BN U Ly 1227 L Ll the  property “$0 sold, 'but " without ‘any covenant or warranty, express or im-
7. To appear in’ and delend any action of ‘proceeding purporting fo  plied. The tecitals in the deed of any matters of fact shall be conclusive proof
allL‘Cf;lhE:SfCWh)’;ﬁﬁhﬂ orpowers of. beneficiary . or. trustee; and in any suit, : .ol the . truthfulness .thereol.. Any .person, excluding the trustee, but including

action or proceeding in which the beneliciary or trustee may- appear, including” °_the grantor and beneficiary, may purchase at, the sale. )
any’ suit for the*foreciosure ‘of - this - de to- pay all. costs and “expenscs, :m- 15 When trustee sells pursuant to the powers provided herein, trustee
cluding -avidence “of » title .and .the beneliciary's or; trustee’s “attorney’s feas; the ..o gpall- apply the proceeds 1 safe fo' payment of (1) the expenses of sale; in-
amount of attarney s {eey. mentioned in this -patageaph -7 in_all _cases shall be . . cluding the.compensation of the trustes and a. reasonable-charge by trustee’s
fixed by*the trial court and inthe event of an appeal tromi- any -judgment of - Loy, (2) to (he obligation secured by the rust deed, (3) to all persons
decree of the: trial>court, granfor turther ajrees to pay such sum ax fthe ap- having recorded Hons subsequent {0 the interest of the trustec in tho trust
pellate court “shall adjudge reasonable as the benefict or trustes’s At gead as their. inteross may Anpear in the order ol their prioelty and (4):the
ney’s fees on such appealy > N . o vt . surplug, it ang,, D the ranmar or 1o hiz r in intercat entitled to euch
" uJtiis mutually agreed that: ! . v Bl NSO (SRR Ll

8., Ig'«the.,even_rth.;.vt _any portion or all ol 5"{{ property shall be taken .« 10 316, For any’ reason permitted by Jaw beneficiary - may Irom time to
under the right of 0 or N y shall have the time appoint 8 SUCCESSOr Or SUCCessars to any trustee named herein or o any
right, it it 30 elects, {o require that all or any portion ol the monies payable toustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable_costs, expenses and attorney’s fees necessarily paid or wers and duties. conlerred upon any trustee herein named or appointed
incurred - by grantor in such proceedings, shall be paid to beneltcmr_y and hereunder. Each such ap i and’ bstitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney's fees, instr + ted by b iciary, inind relerence to this trust deed
both in_the trial and ;".Pf"‘"‘_"?e., C°",".‘_5.-,f:‘f‘?°“j""y,!’“,’_d or .’,"C"'.’f";'de!.ﬁ’"".; .and "its . place ot record,  which, when recorded in the oifice ol the County
ficiary L in i such™p g5, 'and stheba ‘app “upon’ the' n i Clerk “ur Recorder ol the county or counties in which the property is situated,
secured hereby; and drantor agrees; at its own expense, to take such actions shall be conclusive: prool of proper app H t of the or trustee,
and exccute such instruments as_shall be. necessary in -obtaining such com- 17. Trustee nccepts this trust when this deed, duly evecuted and

'?“""'”"9"' R;Ompll_v_upon benelicinry’s request, acknowledged is_made a public record as (!)rnVidcd by law. Trustee is not

any Lim obligated to notily any. parly hereto ol pending xale under any other decd of
ticiary, payment of its fees an ‘ il N f Tt
! - p 1} H rust or of any action or proceeding in which grantor, beneticiary or trustee
"“d"'.”".’?"" g;"a;";‘s"pziyl):"l;:c?}’::""::"c“' ’°;,‘f,’.‘“!"’!“l"’ w'""’;‘t s:::“,:;:f. shall be a pa unless such action or proceeding is brought by trusteo.

LR R DR LY EPRERRA DR LoLga s B R I S S S LoEVEReTRL TRiL RS i

NOTE: The Trust - Deed “Att provides' that the! ‘trustée” hereunder: must- bo “either ‘on atfomey; ‘who“is. an’active iﬁu‘mbeg of -the Oregon State’ Bar, & bank, trust company
or savings ond loan association outhorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, -its subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 696.585.




The grantor covenants and -agrees to'and with eneficiary -and those. cIéix‘ﬁ}"ng:‘t;);c»i‘e‘r him, that he is law-
seized in fee simple of said described real property o SRR

1 has a valid, unencumbered title thereto

The . grantor ivé};ants that .the proceeds of the loan represented by the abov

R e described note and this trust deed are:
(a)% primarily for. grantor’'s personal, family, h hold or. agri 1 al purposes (sce Important Notice below ),
(b)  for an organization, or (even if granfor is a natural person) are for business or commercial purposes other than agricultural
... purposes. PRI P e o . . 5

This_deed applies fo, inures to .the benefit of and ‘binds all parties heréto,

their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall m

- mean the holder and owner, including pledgee, of the
contract secured hereby, whether or. not named as.a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includés’the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han

: d khe day and yeag first ve written.
* IMPORTANT NOTICE: Delete, by finirg out, whichever warranty () or (5} is A 52‘ - é
ot applicable; iF P licable .and the benefici .

PP ity .{a) . is. apg Y-is @ creditor.. . S T st
.0s: such -word .is -defined in:the :Truth-in-Lending - Aet -and Regulation: Z, the Kirstine L. Prock
beneficiary ' MUST ‘comply with the: Act'‘and "Regulation” by “making * reauired: *
deneticiary - ML ly - with t and

Gogvietion "Ry making - required’

: ;. for this purpose,”if this rumen ‘is‘jo,bo;a:_FlRST,.lievnvlo -finance’
the: purchase of a: dwelling, use: N rm:No.-1305" or:equivalent;. .
I this_ Instrument is” NOT- to be: fot to fincnce: the: purchase
p ' v If 5 Y T

© of ‘a.dwoelling " use, Stevens-Ness' Form .

with the Act is not required, disregar d this
e (I'l the sig;ﬁer of iim above.is o ¢omo}uﬁon,~ 4

- use the fqrm of ‘ackn ledsrr_xem oppesita.) E

. STATE.OF OREGON,

..: County, of. . K¢ L :
-October:s, , 19
- Personally  appearéd: thy’ above  pam d.

: dld sé} ‘that thé former zs the...
“’president’and that' the latter is the
secretary “of '

uly sworn,

- corporation, and ‘that the seal affixed to the foregoing instrument is the

».;corporate-seal of said corporation and that the instrument was signed and-

““sealed in-behalf of said corporation by authority of jts board of ‘directors;
and.each of themacknowledged said insts nt ‘to be its voluntary act
‘and . deed = ‘ FRT - E

“ B

: oing instru-
voluntary -act and" deed.

|| Notary Public for Oregon . . . s (OFFICIAL
R anTeson , SEAL) -

My, pdmnﬁssign' expires:

* REQUEST ‘FOR- FULL RECONVEYANCE - -~
© be used only when obligations have been. paid.

TO: i,

"'The uhngéiéned is ‘the legal owrisr and holder of ‘all indebtedness secured by ‘the lbiegoing trust deed. All sums secured by said
trust deed have been hilly paid dnd S'atislx'edJEYbu‘hergbﬁ are directed, on payment ‘to you of any. sums owing to you under the terms of’
said ‘trust deed or pursuant to v::tatute, to 'cah_cel_ all evid, of i "»"" dness' sectired by ‘said trust deed (which are delivered 16 ‘you
. hérewith together.with said.trust'deed): re out warranty, ; to’the parties designated by the terms: of said trust deed-the
v v-held’ bytyou' undér.the sanis: Mail reconveyénce.and:déa:m"emv‘swftyo T ; S TN e

Beneliciary

" Do not lose or destroy this Trust Deed OR THE NOTE v;hlch it sacures. Both must be deliversd to the trustee for lNatien bafors Y will be made.

s STATE OF OREGON,
. =County of _:_._;;.Klamat

I certify that the within instru-
ment was received for record on the

I Q. day of ~F€b. . ... 1, 19.82.;

AR AL T at...3.:.3.8.....\0‘clock}.3...M., and recorded

RESERVED in book/reel/volume No...M: 82 on

e FORL page. 1856 oras document/fee/file/
RECORDER'S_USE -

" instrument /microfilm No. SOOD

Record of  Mortgages - of sat"wdf:wCodnty..t

" Beneficia

- Witness my  hand" and “seal ‘of

FTER ] sqékom‘c?nnunn To
Certified Mortgage C
836 Klamath AYES{‘;A
Klamath Falls; “Or.

county. Clerk

TITLE

97601




