NPT, i husband and w1fp i aeiving .
mortgages to the STATE OF OREGON represented nnd a:tmg by the Director of" iters Aﬂ'mm. P g o OIESXO’LOSO. the following described real
pmperty loQated in g.l_-ng State of Oregon'and Cgunty‘qf L 1 ama th e : o

E”A'parce] of Tand s1tuated in ‘the NQSWQNNP Section 11 Township 39 South,

ﬁa?$e 9 East of the W111amett ‘Mer1d1an more part1c 1ar]y descr1bed as
01 Tows:s =50 e e

Beginning at d"point marked’by“dn“iron pin driver in:the ground in the
center Tine of a 60 foot roadway, from which the section corner common to
Sections 2, 3,710,7and 11, Township 39 South, Range 9 East of the Willamette

= Meridian: bears South 89044/' West along the center 1ine of said roadway, 339.4
feet to a point in the West boundary of said Section 11, nd North 0013%' West
“‘along the Section line 1662.5 feet; running thence South '0907' East 332.2 feet
to a point in the Southerly boundary of the said NiSW4NWY% of said Section 113
thence South 89942' West along the said iboundary 1ine 39.4 feet, more or 1ess,
to the center 1ine of the U.S.R:S. No. 1-C-9-A Drain; thence Norther]y along
the center 1ine of the said Drain to.its intersection with_the center line of
the above mentioned roadway, thence North 89044%" East ‘along-the center line of
-said roadway 125.1 feet, more or’ 1ess, to the po1nt of beginning.

= : "EXCEPTING THEREFROM that port1on lying w1th1n the r1ght of way of Denver Avenue.

&~ ALSO-EXCEPTING THEREFROM-any: portion Tying within the right of way of the

= U.S.R. S No 1-C-9-A Drain,

Co

o TOGETHER WITH THE FOLLONING DESCRIBED MOBILE HOME NHICH IS FIRMLY AFFIXED TO

THE;PRQPERTX.,.Xear/]gslm, . Make/Starcrest,. Serial Number/AB7SC13290R, SIZE/ 24 x 44,

3 e s LA . :

j I, RS e . o )
e e
: finke; air conditioners, refrigerntors, frecsers, dishwashers: and all fixtares now or Rereater instalied in of on the premises; and any shrubbery, flora. or

;mblfereby mmg to be nppurs.'nnnl to gnrulang and a“ of theyrerlxam nssum and gro!n.s of the mortgagr:soprgpeny pe
 tosecurothe payment of ..T.b.l.t:ty...n.l.ng,..th..Q.us..an.d.A.iqu,.r.‘.hun.dre.d...‘.cw.enty...f.l.y.e....and....n.o./.lQQ:.—.,:::::.::-DO.M

... 39 425 00""") and interest thereon, evidenced by the f

10/100==m=m=mmmmmmmnmmmmmmm e e S

iniﬁul disbursement by the State of Oregon, at the rate of . 7 5 ey? percent per annum until such time ns a different interest rate
is established pursuant to ORS 407.072, principal and interest to bo paid in h\wful money ol Lhe United States at the office of the Director of
Veterans' Affairs in Salem, Oregon, as follows: -

5.292 ., 00~zm=== === ron orbefore. Anr11 1519825 mmsn e e —=na$.292.00..0n..the
ISt Of ever_ymonth- "thenzafu-r plus 0ne-tw91 ffh ﬂ"F --------- =the ad val taxes for each
successive year on the premises described in the mortgage, and contmumg unnl the full amount of the principal, mtemt and advances shall be
fully naid, such payments to be applied first as interest on the the r on the pr
‘The due date of the last payment shall be on or before MaY‘Ch 1 2007 ------ —mm—emmv e ——— haderdvrimdredertoodratimfrogons

In the event of transfer of ownership of the premises o any part thereaf, I will continue to be linble for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgngr: the terms of which are made a part hereof.

nmmtxlamatﬁ.Ealls, Qnegonwwwwm~‘ ﬁ”ek”ﬁyb')%l
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#“ ﬁé‘sr}ioﬂ:gﬁgd; or subséquent Mer muypuynll o‘l;ﬂany'p;ar.t of the loan at any"tinie ‘without péﬁal‘tyl‘

" The mortgagor, covenants that he ¢ owns Lhe premnscs in fee sm Ilc. has' n ht to mortgnge same, ; that the premises are free from encumbrance, that
he will warrant and defend same forever against t.he elaims and demands of all persons ., and this shall not be extinguished by

foréclosuie but shnll run wn.h the land

AGOR FURTHER COVENANTS AND AGREES

1. "Po pay nll dxbln nml mnno,\ﬂ wcumd hnmh.\

. ‘To ullew lhe ,.. X atives of the Direct ol' Vvtemns Aﬂ‘uml uf Owgon to nu\ke n.nsom\blo u\upocﬂon of the pn e c!uruu, the life of the loan;

Not to’ permit ‘the buildings-to bécome, vncant or unoccupied; not to permit the : 1l or d tishm of any buildi or.imp now or
I:;reufuzr ex;lsung' to keep snme m good repuir to complcuz all comtructmn within a'y bl ume in’ with any ag made b
< hereto;” " ) o
4 Not m perrmt lhe mtzmg or removul uf any umbcr except ‘for huo own domcsnc use; not to commu or auf!er any v waste;
R :

5. No l.o permlt the use of lhe premlses for nny objectlonnblc un]uwful purpose;

6. Noi to permlt any Lax S v hen or branc to exlst. at) any tlme if mnrtgagee is qui dto del'v.vnd to f )] a lien or
encumbrance, mortgagee may add any. attorney fees or costs in %l;lnclpﬂl to bear interest as provnded in the note; if mortgugee pays any
liens,.taxes, or. other. ances, such paym may. also added :to the principal,-to bear interest ns provided in the note; .

Y A blortgagae is authorized to pay all real property tnxcs d i lhc premi and add same tothe prmctpnl each of the advances to bear interest

as Vi ded in Lho no(e

8. ‘Tp knep nll bulldmgs unmasinﬁ‘); msurv:d durmg thu term of thu mo"tmxxe againat:lcas by fire und such other hazards in such mmpnny or companies

. and in such an amount as shall to the mort posit with the monfngu all such policies with receipta showing payment in full of
all premiums; all such insurance ahall be ma e mnblu to the mongugoo insurance shall be

:. the period of :redemption expires;

kept in force by the mortgager in case of foreclosure until

-
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.10.  Not to lease or rent the ‘premis'c& or any part of same, without written consent of-the, mortgagee: ’-
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theAmobi]eihome‘déséﬁfbedfon the' face 6f:thﬁs‘documentlis,a sortion of the :
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~STATE OF ORE
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11. . The borrower must obtain prior written consent from the Director to transfer ownership or possession of property that is security for a loan cbtained
from the Department of Veterany’ Affairn. Where such consent is given, borrower must promptly notify mortgugee in writing of a transfer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of tranafer, Transferee shall pay interest as prescribed by ORS 407.070 on

all payments due from the date of transfer. In all other respects this mortgage shall remain in full force and effect.

'l;he. rr;ortgn e may, at his obtion. in case of default of the morlgl;g;r. pérform same in whole or in partandall expenditures made in so doing including
the employment of an attorney to secure compliance. with the terms of the mortgage or the note shall draw interest at the rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by this mortgage.

Del'nulf in-any of the s or ag herein ined or the expenditure of any portion of the loan for purposes other than those specified in
the application; éxcept by written permission of the mortgagee given befora the expenditure is made; shall cause the entire indebtedners at the option of the
mortgagee to become imrmediately duc and payable without notice and this mortgage subject to foreclosure. -

T}je,failur_e of the mortgagee to exercise any options herein set forth will not constitute.a waiver of any. right arising from a breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such foreclosure. ;. ;> o7 e seiia Ry :

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right t ter the premi take pe collect the rents, issues and
pnlilf its and apply same, less veasonable costs of coliection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same.

The covenants and agreements her
parties Rereto. T

“1t js distinctly,understood and

in shall extend to and be binding upon the heirs, S, inistrators, « and i of the respective

o the provisions of Article XI-A of the Ordgon Constitution, ORS 407.010

‘that this note and mortgésgc are r-ubjccl

to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may hereafter be issued by the Director of
irs pursuant to the provisions of ORS 407.020. ° ’ .

Veterans' Affai
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lude: the ‘nine: and the singular the plural where such tions are appli herein.

tyiseCUred

by, this Note & mortgage.

ay of

l]N VWHNESS ‘WHEREOF,: The: mortgagorsy ‘-);av set- gh:ir__hands.and..seals tms ‘FeBruar Y 1982

Y i e i i K S e g o e ek e T

SHETIE A, Wilson
SRl bt . (Seal)

GO, ,
g amEth”

County of

o Before:

act gnd deed. | B

WITNESS by hand:and officidl!

-

7

. ) Sae .
{ Notayy Public for Orggon.

nt of

\.I‘Ve'@éxjans'-Affalrs .

'STATE OF; OREGON;

ved Bnd “auly recorded by me {

day oFeb,

County

,Fe.e Ege; Qeg:rding return to:v -

DEPARTIS&ENT’OF’VETERANS' A,FFA
" General Services Building **7~
+ <% Salém, Oregon 97310




