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“TRUST DEED

day of . 4..; betwesn

Thomas R Yon'

and. lavell.L..Yon....

" as Grantor, ..;mamath..COﬁhty. Title.C ompany.

o
Trustee, and

. ; ar. Inves i ompa 'ny

Sy

bly grants; bargains,

.plat

1382

together with all ‘and- sing; lar the. t

now or herealter appertaining, and the rents,
tion with ‘said real estate.

vyt FOR TH,

-Sixty.. Four.

ézotq of even _date

not sooner paid; to.be, due.andipayable: ... F W.3()
The date of maturity of the‘debt secured by this instrument
becomes due and payable..-In .the event the within
Sold, conveyed, assigned or alienated by the
then, at the beneficiary's opiion,
herein, shall become immediately due and payable. :
The above described real Properly is not currently used . for agricy

To protect the security of this trust deed, grantor agrees:

o sosls.To brotect, preserve and maintain said property, in_good_conditi
and FEpRiT; rot.'ic remove or demolish” any “building or improvement thereon
not o commit or, permit Aany: waste.of said, propert: p

7 W2 Tg. complete . o
manner:any building oL im
styoyed thereon, and pay when due all costs incurred therelor, DA
3. To <Bmplyy with-all laws, ordinances, :regulations, covenants, condi-
Zignd pnd\rq:trichon:.;a![ecling‘said\property: it .the “beneliciary so requests, to
oin - in* ex ing such: icing stat ‘pursuant-to' the Uniform Commer-
ial. Code as 4hetlzenefx'ciary:‘inax require and to -pay for filing same in_the
“propet public oflice or "olfices, as well as the cost of
“by tiling oflicers or. searching “agencies, as may . be deemed desirable by’ the
Beneficiary.'.” A Sy weee IR Ty - A -

o 4, To provide. and~

Sty “or..hereafter erected dn the
and,sitcl}v’athér-hnmrdm as the beneficiary may from time to
an arhourit. not~ less’ than S g e r ety eee s s -

rifes . Sptable to:'the ¥, With loss: payable to the latter; all
policies of 'insurancevshall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reasonfo.procure any -such insurance and_ to:
H H i iary at least filteen days prior to the expira-

d - and workmz’l’.ﬁl:ke

on the ‘buil;ii;rgs

me require, in

may determine, or: at option of beneticiary, the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shail
not ‘cure- or: waive_any default or noti ault _hereunder or invalidate any
act done pursuant’to.such notice. R :

5.::To0 vkeep said--premises, iree from construction I'ens and. to pay all
taxes, assessments and ather’charges that may be. levied or assessed. upon or
against said property before ‘any part of such taxes,: assessments and other-
charges become’ past.-due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or ather chargdes payable by grantor, either
by direct  payment or. by“pror.’.h'ngjbene!iciary with lunds with which to
make such payment, beneficiary may,  at - its option, make payment thereof,
and the_amount so paid, with interest at the rate set forth in the note secured
Hereby, “together” with the “obligations 'described “in paragraphs 6 -and 7 of this
trust deed, shall be added. to @nd become;a part.-of the:debe secured by : this
trust. deed, .without , waiver ol any . rights arisis 4. from breach .of any . of the
covenants hereof and for such payments, Wwth inferest as aforesaid, the prop-
érty “hereinbefore described,as ‘well<as -the ‘drantor,” shall’ be ‘bound. fo ‘the
same”exient that:they  are -'bound;‘[orj-!ho'ipayment»of;flhe‘ obligation herein
described, and -all -such s shall be.i liately . due. and.
out notice, and the nonpayment ‘thereol shall, at the option of the beneficiary,
render all"sums secured by this ‘trust* deed “irnr ediately ‘due ‘and-payable and
constitute’ a'bréach of this trust deed. : 0 E ey

: 6.:To. pay.-ail-costs, fees and .expenses of this trust including the cost

search as ‘well as ‘the other costs and_expenses of the trustes incurred
in"€onnection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.. .

alfect th’e‘ security. rights or powers of beneliciary or trustee; and in any suit
action”or-proceeding in which-the. beneliciary cor:trustee may..appear, . includi
any  suit. for

amount”of “attorney’ s
tixed by: tho telal court’ and
deceee of the trial court, grantor turther ag: 3
peliate court ‘ahadl adjudge rearonable ax the benoficiary
ney's foen on wich-appoal. ... < i, . Y
Jt-is mutually ageeed that; i =
8. In the event that any portion or all’ o} said ‘property shall be taken
under the ‘right ‘'of eminent d in'or cond fon.” benelici.
right, it it so elects, to require that all or any
as compensation for such taking, which are in
to - pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid fo beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and HE courts, iy paid or mcurn:d by bene-
liciary .in_such proceedings, and. .the. balance . applied ; upon . the . indebtedness
secured “hereby; % ke
and execute such- instruments -as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's ‘request, L
9. At any ‘time and from time to time upon written request of bene-
ticiary, payment ol .its fees and presentation of this deed and’ the note for
endorsement (in case of full reconveyances, for Hati ith Hecti)
FAS

such sum ks the ap-
“xof frustee's attor-

o, benq[iq:ﬁar_} or order and,mnde‘ by, grantor, the tinal

"*~subordination” or "other

cted, dama,ced_ or

all lien searches made

said premises against loss or damage by fire

written.in .

payable with-, s

and défend “any. J:‘l:?z'p‘n 'o‘r:’pr‘oce'e‘dl";'m 'pur‘p‘o’rtirvlg o’

¥ shall have ‘the-

and - frantar agrecs, at its' oven eXpense, to take such actions -

bility of any person for the payment of the indebfe(}ness, trustee ma; )

WITNESSETH: L e LR
sells and conveys to trustee in trust, with power of sale, the property
~....County, Oregon, described as: R i :

HOT- SPRINGS ADDITION to the City of Klamath Falls, Oregon “according
thereof. on file in the office of the County Clerk, Klamath Coun

ty}

, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hercafter attached to or used in connec-

PURPOSE 4 -EOE.‘S,E‘C{I'RI(NG,;PEREORMANCEJ of .each.agreement of grantor herein contained and payment of the

=Dollars; with interest thereon according to the terms of a promissory

payment of principal and interest hereot, if

5 19.85.... 0

is the date, stated above,

described property,
granfor without firs¢ having obtai
all obligations secured byAthis instrument,

e beneficiary,
d therein, or

ltural, ;timber or. grazing purposes.

(a) consent to the making of any map or plat of said property;

C r I (b) join in
granting any easement Or creating any restriction thereon; i

J {¢) join in_ any
dreement alfecting this deed or the lien or "charfe
.. thereot;, (d) feconvey, without warranty, all or any part of the property. The
drantee ' in ‘any reconvey. be described as the *
legally entitled thercto,” itals therein of any matters or lacts shall
be conclusive - proof. of the truthiulness thereof. Trustee's lees for any-of the
services mentioned in this paragraph shall be not less than 835,
s 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
. the indebt eby secured, enter upon and take possession of said prop-
erty or any part thereof, in its OWn name sue or otherwise collect the rents,
i+ issues and prolits, including those past due. and. unpaid, and apply the same,
. less costs  and .expenses of operation and collection, including reasonable attor.
-ney’s'fees updn any indebtedness *secured hereby, and in such order as bene-
ary’. may: determine. : .
sl T The “antering uporn .and: taking possession of said : property, -the
collection.of such rents, issues and profits, or the proceeds of fire and other
policies or ion or awards for any . taking or damage of the
property, and the application or release thereot as aloresaid, shall not. cure or
waive any default or notice of default hereunder or invalidate any act done
;.. pursuant. to. such ngb"cc. 3

...12. Upon delault by grantor in payment of any indebtedness secured
“hereby ‘or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby i) diately due and bl n such an
event the beneficiary at his election may proceed to foreclose this ‘trust deed
. in equity as.a mortgage or direct the frustee to foreclose this trust
“advertisement ‘and sale. In th ici.

election

the obligations secured

« hereby, whereupon the trustee sh. ime and place of sale, give notice

- thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the bencficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or ather person so privileged by
ORS 86,760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and th

. obligation secured thereby (including costs and H

79 actually incurred in

- enforcing the terms ol the obligation and trustee's and atforney's fees not ex-
; ceeding the amounts provided by law) other than such portion of the prin-
‘cipal as would not then be due had ‘no default occurred, and thereby cure

»'the delault, in which event all_ foreclosure proceedings shall be dismissed by

-the trustee.; o R e L e
e 14.- Otherwise, the sale shall be held on the date and at the time and
"place designated in the notice of sale or the “time to which said sale may
be postponed as -provided , by, law, The trustee may-sell said property either
in one parcel. or- in~separate“parcels” and ‘shall sell the parcél or parcels at

i sle at the time of sale. Trustee

s required by law conveying
Ly . s Or warranty, express or im-
. The recitals"in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any  person, excluding the trustee, but including
i-the grantor &nd beneliciary, may purchase at the sale,
s 2 15, When trustee. sells pursuant. fo the powers provided herein, trustee
shall .apply the proceeds of sale fo. payment of {1) the expenses of aale, in-
 cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney; (2) ‘to the. obligation decured by the frust deed, (3) to ali persons
having recorded Rens .*ul’;s-vuenr 0 the linterest of the trustee in the trust
dead ai their interests may appear in the order of their peiotity and (4) the
' sueplus, itany, to the grantor ar ta his successor in . interest entitled to such
pourplus. - L e . . .
.46, .For, any reason pe
a

E d . by law benefici: ¥y .may from time to
time S !0 any frustee named herein or to any
Upon such ?

or

Successor frustee appointed hereunder. appomtment, and without
conveyance to the successor trustee, the Iatter shall be vested. with all title,
powers. and _duties conierred upon any frustee herein named or appointed
hereunder. Back such i and substitution shall be made by written
.- instrument executed by beneticiary, containing reference Lo this fruxt deed
and its place ol recond, which, when recorded in the office of the Counry
Glerk:or Recarder ol the county ur cOunties in which the prapecty ix situated,

shall be ‘conclusive proof of Proper appois t of the trustec,
17. Trustee accepts this truss when this deed, duly executed and
i de a public record by law. Trustee is not
)y other deed of
benelicizry or trustee

nless suck action or proceeding is brought by trustee.

or. savings‘ond ‘loan ‘association authorized 16" do
‘property of this ‘state, its subsidiaries, affiliates, ogents or branches, the United

NOTE: The‘]’rust-l‘)eed: Act providésllha} the, llusl;:e;her;undér, must_be either an@nqx_an._ who .is .on_.active member. of  the Oregon. State Bar, o bonk, frust company
K “do ‘business under the laws of ‘Oregon or the United " Stotes; ‘- title 1 e company authorized to
States:or any agency thereof, or an escrow agent ficensed under ORS 496.505 to $96.585.

insure title to real

PR




fu]ly setzed m'fee sxmple of ‘said- descnbed teal property and has -a- Va]xd unencumbered txtIe theteto -

and that "he"wiil ‘warrant .and forever defénaj.'fhe ‘same’ against . all persons ‘whomsoever.

'T}ze gmntor warrants that the proceeds ol the Ioan represented by lhe abave descnbed note and this trust deed are:
(a)* prigarily for ¢ grantor's personal, [axmly, household or agricultural purposes (see Important Notice below),

wmmggr or-(oven-it-g -persor) are—for-ber or-cor ciat-purposes-other_than agricultyral

. “This deed applxes to, inures to the beneﬁt of and bmds all partxes hereto, their hetrs legat dewsees, dministrators, execu-
tors, personal ‘répre atives, ssors and~assigns.: The 'term beneticiary . shall ‘mean the holder and owner, including pledgee, of the

tﬁe Y and the neuter, and t e. lud

contract seeured hereby, whether, ¢ ‘or not named as a' beneftcmry herem I /construmg this deed and whenever the context so requires, the
8 the plural.

¥ IMPORTANT. NOTICE: Dalale, by lining out, Whichevor wunanry (el ok B) i \1
not’ apphccbla, if ‘warranty ‘(a}-is- pplicable and the b fary.is a crediter ;‘.7‘

cs such ‘word' is"defined  in the” Tru'h-ln-l.cndlng Aci ‘and Regulahon z, the‘
N b "by

f ¢
it this nslmmenl IS NOT to be'i a fn'st hen, er.is not. to:
:ef a: dwelllng use - Shvonschss Form No. ‘1306, or:

(ORS 93 4901 )
STATE OF OREGON County O : Jss.
1900 -
Y. ,,a' R ) : ..and
: : : ~who, each being first
duIy sworn,’ dtd say fhat the former is the.... i ......... RENEUUR SN
. 'president .and that tha Iatter is the
secretary oi . .

Pekspnally j

Personally appeared the above named.

Thanas R. Yon. and o Iovell Yon

-a corporation, and. that the seal atiixed to the ioregoing instrument is the
‘corporate’ seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authonty of its board of directors;

and each-of them k ledged saxd instr ¢t to be its voluntary act
and deed.: - :
Before me: "
. ’Notary' Pubhc for Oregon SR : (OFFICIAL
- 2 SEAL)

: My camuusszon exp:res.

. » REQUEST_FOR FULL RECONVEYANCE. ...
To‘ﬁ used only when obligations have been paid.
- OISR L P i SV

¥ lj"ruéltqe. R

The underugnod is. the legal owner and hald . secured by rho loregomg trust deed. All sums secured by said
lru:t decd have .been_fully. paid ‘and aahslied.;_ You horoby are dlrccted, on paymont. to you.of any sums. owing.to you under the terms of
mld trust deed.. or pursuant to’ statute, to ! nll ev id of-indebtedness eecured by amd trust deed (which are delwered to you

Beneliciary

" De not lote or destroy !hli Teust Daod OR THE NOTE which it secures, Both must be delivered to the trustee for I before yance will be made.

STATE OF OREGON
Co.mty “of - 3 -
I'cértify that the within mstru-
“‘ment - was received for record on the-
L Q\___day of Feb \

" at.3:59.....0clock®..M., and recorded

in book/reel/volume No...M..82....0n
. -page . L683......ar as document/fec/file/.
;. instrument / microfilm ‘No. .. 22019....,

..Record .of .Mortgages .of said County.
5. - Witness -my ham:l and seal of
County affixed.-

"AFTER RECORD!NG RETURN:TO "

Motor Investment Gompany*
PO Box 309 :




