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B méngJ{IS;AQﬁEEMENT,.AiMiade and entered into this....
" by, and between:. fic Power & Light Company..

hQ(éihgiteg»caIléd;~lhe; first ‘garty, and... 0., .an. Qreda
hereinafter called the second party; ‘ e
~On or ‘about....... ‘Septembe: 5198, B
e following described property in ... Klamath

Barry. S'_W,_.____Purn.eil'

%ot Bl, MERRVMAN'S REPLAT OF VACATED PORTION' OF ‘OLD ORCHARD HANOR, “according to
‘the official ‘plan: thereof on file in the. office.of the County -Clerk of Kiamath N
‘County, Oregom. A ey he

Foah s

s~executed and delivered to the first party his éertair‘r'.
‘e RN IR e 2 Tul . atract, security agreemen

(herein called the first ‘party’s lien) on said described property to secure the sum of $1.058.00...., which lien was
—,—Recorded" o xla iR 3 8l in the. Clerk's. .  Records of ... Klamath County,
) Oregon, in l\:‘uook/téél/volume No . _..thereof or as document/fee/file/instrument/
. microfilm ‘NO ..o _..(indicate which); »

—Fited-orr 5460 DEARE e

22 haars the--do6 ‘/‘ao/;;'n/;ncfnymnnf/m;rrn‘(vm
7

P
this transs

) |

10

“langudge
inent fo

rodice of whickwe given-by the $Hing

]
za
D.—

o

e

b tAte heziit-b £l

e a Ao Wehicles ™ Fo-R; ORFS-FHO M“‘
PR
County,-QOregon,

Grdicate-which) .

£ 1als ;
[FEETIT 4 A T HGE WHHGE
ed p‘r,figlgquljne\reby, is made. The st, party has never sold or assigned his said lien
i and now is the owner-and holder thereof and the ‘debt-thereby secured.
The second ‘party 1S sbout t6loan itie ‘sur of $.- 000:00% 10! tHe present owner of the property above
described, héreon é?"‘% ta orarnum, said 16an “to be secured by the said

e
present owner, . Xy, (hereinafter called the
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trust deed » contid t or otherwise)

second party’s lien) upon said ‘property and tobe tepaid ‘withit
f B P

s om its date.
years

To induce: the. second .party to. jr“na]ggh the Ioan Igst;{z}é;gi., gngzdl;thé“i‘irsf' ’part); ’heretb’;pre has agreed and con-
" sented to subordinate First party’s said-lien'to the lien abotit/to_hé\faken by the second party ‘as above set forth.
NOW, THEREF ORE, for value received, and for the: purpose of inducing the second “party .to make the loan

not m&;e han:

aforesaid, the first ‘»,.p’gr"ty',_; for; imself; his personal representatives (or successors), and, \assigns, hereby covenants,

consents and agrees: totand vith the second party, his personal representativq's“(br successors) and assigns, tha\t.‘the
said first party’s Jien on sard described. property is and shall always be subject and subordinate to the lien abott to
be delivered to ¢he second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate finanéing. statement thercon duly,filed within 30 days after the date hercof, this sub-
ordinationt agreement shall be null and. void and of no force or effect. )

L Igis expressly understood and agreed ‘that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, excopt as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the,;mascqline.jnclu 'esv.th_e;feminin_e,a,nd‘,the‘neuter, and all- gramma_tvi(_:alsclmnges shall be supplied to cause this
agreement to apply to cofporations as well as to individuals. ~-. ) i

IN. WITNESS WHEREOF, the undersigned ‘has hereunto et his-hand and seal; if the undersigned is a cor-
poration,- it ‘has caused its ‘corporate” nam o be signed and its corpotate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board, of directors, all on this, the day and year first above written.
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