i sﬂivms-&zss AW PUBLIIH!NG _CO., ronmup. OR. 97208

W‘w”/XVef ‘

THIS AGREEMENT Made and entered mto l‘hxs
by :and between: Pac1f1c Power: & LJ.ght Company
hereinafter: caIIed the first patty, ..........
hereinafter called-the second.party; W I T NESSETH:

On’or about._

Lot 4, Block 4, SHADOW HILLS NO. 1, TRACT NO. 1031 accordlng to the off1c1al
plan thereof on file in the office of the County Clerk of Kl'amath r‘ounty Oregon

[Src!e whe!h-r mortgage, trust deed, contract, security agreement or otherwise)

?herem caIIed the ftrst partv s lien) on said described propetty t secute the sum of $..2,406.18._., which lien was
—Recorded on = June 19, 79 81, in the"€ " ..Records of Klamath _.County,

@
SE
&2 M'Sl ........ at page,.llQﬁ.Q.....thereof or as document/fee/file/instrument/
22 (indicate which);
- , 19 ,in-the-office-of-the of
@ Cotnty-Bregon-whereit-bearsthe ¢ Lioafhile finsh ¢ fenicrofilm-Do.
e Findicate—which);
g a-secusiti.agreementnotice -of whieh weas-givern-by-the filing om— 19........, of
] Secretary of State -
b PO tinancingstetentent-in-the-office-of-the—Oregon Department of Motor Vehxcles *“lm"t boass-FiloNom.........
=255 ¥ i the-offiee of the . ef- . -Ge@nty——@r-egoa
o%% Tttt O

(hereinafter called the

whelher mungcg  trodt deec? :onlru'v “security agreement or otherwise)

~3.

(Slute nu'ure of hen 1o be | gis

second party’s‘lien) upon saxd property and to* be repaxd Wxthm noi more than; from its date.

“years

To induce the secorid party to- make the Ioan last, mentxoned the izrst parfy heretofore has agreed and con-
sented to subordinate first party’s saxd ihen ‘to thé lien about ‘tosbe taken by, 'the second party as above set forth.

NOW THEREFORE, for, valis recexved and for the purpose of inducing the second party to make the loan
aforesaxd ‘the’ first party, ; i seIf“‘{us personaI representatxves (or successors) and: assxgns, -hereby covenants,
consents and agrees‘to and: the second party, his personal representatxves (or successors) and ‘assigns, that the
said first \party’s.lien on'said described property 'is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; prowded always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly-filed within. . 30 ., days after the date hereof, this sub-
ordmat:on agreement shall be null and void and of no force or effect.

"It is oxpressly understood and agreed thut nothing horein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove exprossiy set forth,

In construing this subordmahon -agreement and whero the context so requires, the singular includes the plural;
the masculine:includes the feminine. and the neuter, and all gmmmnncul changes shall be supplied to cause this
agreement to apply to corporations as well as'to individuals. .

IN WITNESS WHEREOF, the undersxgned has hereunto set Ius hand and seal; if the undersigned is a cor-

poration,'it has caused its corporaté namé-to bé signed and.its corporate seal to be affixed hereunto by its officers
duly authonzed thereunto by order of its board of directors, all-on thxs, the day and year first above written.

* Covers addifional property
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STATE OF OREGON,

. My ‘commission EXPITES.ooeromeee

~, Perso

ko Being duly swotn, did sa

e seal of said corporation
bf/ authority of its Board of
o 2 # R

‘SUBORDINATION .

AGREEMENT ,
e o County. of .

) "I ‘certify that the within instru-

“ment was received for record on_the

day of LEWRe ...\19.,8.2..‘.,

7 ..o°clot 3 fihd recorded

: “ book/re€ volume' No. iMB2. ...on

LABEL IN COUN-- - =~ B
TIES. WHERE .......or as document/fex/file/

gseon - instrument/microfilm, Vo 2027

of said County. .
. Witne hand - and _seal of

il




