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einafte - called. th irst;party, and._..
hereinaftef called the second 'party; wI L
" On ot ‘about.. i May.,l31:;b'19.81..,, ................... Barry W.. P
“being- the owner of the. following described property in . |
‘ Beginning at a point in the Westérly boundary Section 11, Township 39 South
“RangeL9 ~East -of-the Willamette Meridian, Klamath County, Oregony from which the Section
corner common to Sections 2, 3,10 and’ 11 of ‘said township a: | as, marked on ,tl:ie:")g"r,ound‘
by an -iron pin driven therein bears Noxth 0°13%!-West 1920.0- feet distant; ‘and running
“thence North 89°42' East, 300 feet, wore or less, to a point i the center line of the

~-U,S.Klamath -Project No.-l c-9-A Drain; thence Northerly along the center ‘line of said
- §¥ain'to*a point 150 feet North at right angles to the last. ourse herein desc ed;
: 89942 West ‘a disff:ancé of 240 feet, more Or 1éss, to the Westerly boundary
hence South 0°13%' East along:said W'es;err‘ly\(boundgaryb 150 feet to
g nning,nbeiag_a;pqxtionfofﬁpheVm%swinw%fdf‘Seéﬁién'll. Township 39

o Eact of the Willamette Meridian.

atiof.Cost.Repayment Agreement.and.Mortgage.

o EEE R Tu e {State whether mortgage, wust deed, controct, security agreement or otherwise]

o (herein called the first part f 8..1.,496.10...., which lien was
‘ V;Rec;ot,déa lon iuE . _ real Prop . Records of County,
Oregon, -in .book/reel/vo " - 16515 . thereof or as document/fee/file/instrument/
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B e bearathedocument fee Hile fimstrument fmictafitm Noi. .. irdicatewitich)..
Reference to the document so recorded or filed hereby is made. The fits party has never sold or'assigned his said lien
and-at all times since the'date: thereof Has been Giv 7s'the owner and holder thereof and the debt thereby secured.

WS RE ‘second ‘party’is @ thereor s : to the present owner of the property above
described; Wwith intérest thereon at'a rate ot excéeeding ;. LQ. 5 said' loan_to be secured by the said
presént own Trust Beedn L it i . ....(hereinafter called the

H N -(§iar;az’ naturé, of: Yo' be given,

second par );’s ‘Iieh)”u'po'ri said 'ﬁ?oﬁerty"éhd to -be r’epéid withir 5 ore 1an ¥ trom its date.

SN ; years
To_induce.the seconid party to, irgahlﬁe.‘ the loan last mentioneq, the ofore has agreed and con-

sented.to subordinate first party’s said-liento the lien about -to:beitaken by the second party as above set forth.
NOW, THEREF ORE, for valueiréceived and for the purpose of inducing the second party to make the loan

3

afores"a"id,”"‘fhe"fir§'t1"‘;_)‘lé,rtyj,'“fdif'himéeif};,;his personal representatives “(or successars) “and; assigns, hereby covenants,

consents and agréesito and iwith the ‘second party, his personal representatives ( of ‘sticcessors) and- assigns, that the

said first party’s lien on.said described property is and shall always be subject and subordinate to the lien about to

be delivered to the second party, as aforesaid,'and that second party’s said lien in all respects shall be first, prior

and superior. to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed ',wityhip_‘\.,3_0. .days after the date hereof, this sub-
ordirintion agreement shall be nill and void and of no force or effect. - N

s Jgtd expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except ay horcinabove oxprossly set forth,

- In construing this ‘subordination agrecement and where the context so requires, the singular includes the plural;
_theAmasculine,,jncludes;the feminine.and. the neuter, and all grammatical changes shall . be .supplied to cause this
agreement to apply to corporations as well.as-to ‘individuals. ‘ .

IN WITNESS »WHEREOE,“{E@\‘urldc_rsyigned has hereunto set his-hand and seal; if the undersigned is a cor-
poration, 4t has caused its corporate ‘hanie to be signed and its corporate seal to be affixed hereunto by its officers
- duly authorized thereunto by order of its board. of directors,all.on this, the day and year first above written.
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